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Pietele europene au incheiat saptamana cu evolutii volatile,
scaderile initiale fiind urmate de o tendintd sustinutd de
apreciere dupd ce demisia presedintelui egiptean Hosni
Mubarak a alimentat asteptarile investitorilor privind o
stabilizare rapidd a situatiei din Egipt si datele
macroeconomice publicate in SUA au indicat continuarea
procesului de redresare a celei mai mari economii mondiale.

Preturile de productie din Marea Britanie au avansat in
ianuarie de doud ori mai rapid decat asteptarile analistilor
economici, alimentand speculatile privind o iminentd a
restrangerii politicii monetare a Bancii Angliei pentru limitarea
presiunilor inflationiste. Preturile de productie au avansat cu 1
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fatd de luna decembrie, in care cresterea fusese de 0.4%, in
conditiile unor estimari medii ale economistilor de 0.5%. Fata de
anul anterior, cresterea preturilor de productie a fost de 4.8%, cel
mai mare salt din ultimele opt luni.

Axel Weber, presedintele Bancii Centrale a Germaniei, a pus
capat speculatiilor privind renuntarea la candidatura pentru
conducerea Bancii Centrale Europene anuntand ca va demisiona
de la conducerea Bundesbank la sfarsitul lunii aprilie. Decizia
invalideaza asteptéarile anterioare ale pietelor privind succesorul
lui Jean-Claude Trichet la conducerea ECB si ar putea afecta
negativ evolutia monedei unice europene in perioada urmatoare.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 7371.20 0.42% 30.92 6.61%
FTSE 6062.90 0.71% 42.89 2.76%
CAC 40 4101.31 0.15% 6.17 7.79%
IBEX Spania 10803.60 0.11% 11.70 9.58%
AEX Olanda 369.65 -0.26% -0.96 4.25%
SPMIB ltalia 22695.19 0.44% 98.40 12.50%
SMI Elvetia 6665.22 0.80% 53.16 3.56%
DJ Euro Stoxx 50 3024.37 -0.04% -1.31 8.29%
DJ Stoxx 600 287.99 0.42% 1.21 4.42%
Europa de Est
WIG Polonia 47547.85 0.65% 305.75 0.12%
BUX Ungaria 22369.95 1.29% 285.96 4.89%
PX Cehia 1238.20 0.19% 2.30 1.09%
BET Romania 5640.97 -1.10% -62.60 7.07%
Forex
EUR/ USD 1.3546 0.42% -0.0057 1.21%
USD / CHF 0.9733 0.44% 0.0043 4.07%
GBP / USD 1.6027 -0.44% -0.0071 2.66%
EUR / JPY 113.11 -0.08% -0.0900 4.28%
EUR / GBP 0.8452 0.04% 0.0003 -1.42%
USD / HUF 199.80 -0.39% -0.7800 -4.01%
EUR / HUF 270.65 -0.80% -2.1900 2.87%
usD / PLN 2.8936 0.36% 0.0105 2.32%
EUR/ PLN 3.9194 -0.03% -0.0013 -1.13%
USD / RON 3.1438 0.29% 0.0091 -1.73%
EUR / RON 4.2580 -0.14% -0.0059 -0.54%
Nokia Oyj a suferit astazi cea mai mare scadere
zilnicad din ultimele sapte luni dupé ce directorul sau
executiv Stephen Elop a anuntat decizia companiei
de a colabora cu Microsoft pentru generatiile
urmatoare de telefoane mobile. Anuntul a fost privit
de investitori mai putin ca o decizie de evolutie
pentru viitor si mai mult ca una de a renunta la unul
dintre principalele active ale companiei, platforma sa
software, invalidand astfel costurile de achizitie si
dezvoltare asociate acesteia n ultimii ani. Decizia de
colaborare cu Microsoft coboara Nokia la nivelul unui
simplu producétor hardware, iar perioada de tranzitie
de 1-2 ani asociatd cu schimbarea radicala a
platformei software va aduce foarte probabil o
continuare a declinului abrupt al cotei de piata
detinutd de compania finlandeza. Actiunile Nokia au
pierdut astazi 14.22% pana la 7€.
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Evolutia companiilor din indicele DAX

Name Change 2011 °hange o Price/Book
today Value
DAX INDEX 6.61% 042% 1577 162
ALLIANZ SE-REG 19.76% 057%  9.62 1.07
DEUTSCHE BOERSE AG 18.96% 0.85% 2568 3.83
DEUTSCHE BANK AG-REGISTERED 18.08% 0.35%  14.95 0.74
INFINEON TECHNOLOGIES AG 17.77% 081%  17.83 3.17
SAP AG 16.44% 152%  29.00 558
DAIMLER AG-REGISTERED SHARES 11.39% 1.86%  19.29 174
E.ON AG 8.04% 0.00% 826 1.21
MUENCHENER RUECKVER AG-REG 7.58% 041% 947 0.93
BAYERISCHE MOTOREN WERKE AG 7.29% 2.32% 1896 1.90
RWE AG 7.18% -0.06% 872 1.88
DEUTSCHE POST AG-REG 7.09% 062% 811 1.63
FRESENIUS MEDICAL CARE AG & 6.18% 0.76%  19.61 2.48
HEIDELBERGCEMENT AG 5.65% 0.96% #N/AN/A 0.82
VOLKSWAGEN AG-PFD 5.60% 264% 1454 1.42
MERCK KGAA 5.43% 1.14% 2139 1.31
COMMERZBANK AG 3.71% -0.76% #N/AN/A 0.67
K+S AG 2.63% 029%  32.31 4.47
DEUTSCHE TELEKOMAG-REG 2.54% 050%  19.04 113
SIEMENS AG-REG 2.14% 1.05%  19.77 2.64
METRO AG 1.65% 0.60%  33.19 3.18
BAYER AG-REG 0.51% 022% 2779 2.51
BEIERSDORF AG 0.00% 022% 2152 3.62
FRESENIUS SE & CO KGAA -0.48% 113%  17.16 2.14
ADIDAS AG -0.82% 1.34% 1757 2.26
THYSSENKRUPP AG 2.24% 270%  17.51 1.49
BASF SE -2.78% 0.84%  13.62 2.83
LINDE AG -3.48% 023% 2124 1.88
DEUTSCHE LUFTHANSA-REG 4.43% 0.84%  16.11 0.98
HENKEL AG & CO KGAA VORZUG -4.45% 111%  18.60 2.67
MAN SE -5.20% -0.64% #N/AN/A 2.19

¢ Raportul P/E nu este definit Tn cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price  %Change
VOW3 VOLKSWAGEN-P 128.20 2.64%
BMW BAYER MOTORE 63.14 2.32%
DAl DAIMLER AG 56.51 1.86%
SAP SAP AG 44.37 1.52%
ADS ADIDAS AG 48.49 1.34%
Lagging 5

Code Name Price % Change
TKA THYSSENKRUPP 30.29 -2.70%
MRK MERCK KGAA 63.10 -1.14%
BAS BASF SE 58.04 -0.84%
CBK COMMERZBANK 5.76 -0.76%
FME FRESENIUS ME 45.90 -0.76%

FTSE

Leading 5

Code Name Price % Change
BG/ BG GROUP PLC 1524.00 3.50%
AAL ANGLO AMER P 3421.50 3.42%
RIO RIO TINTO PL 4623.50 1.64%
BLT BHP BILLITON 2525.00 1.65%
XTA XSTRATA PLC 1475.50 2.29%
Lagging 5

Code Name Price % Change
RDSA ROYAL DUTCH 2129.50 -0.51%
VOD VODAFONE GRO 180.00 -0.36%
BARC BARCLAYS PLC 311.10 -0.69%
BP/ BP PLC 475.75 -0.20%
HSBA HSBC HLDGS P 714.00 -0.14%
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Leading 5

Code Name Price % Change Index Points
GLE SOC GENERALE 48.40 1.73% 3.04
ALU ALCATEL-LUCE 3.39 7.19% 2.74
ML MICHELIN-B 59.18 3.68% 2.03
EAD EADS NV 21.77 3.74% 1.76
SGO SAINT GOBAIN 43.32 1.93% 1.67
Lagging 5

Code Name Price % Change Index Points
OR L'OREAL 85.72 -4.22% -4.96
SAN SANOFI-AVENT 49.65 -1.47% -4.52
BN DANONE 43.59 -1.17% -1.65
CS AXA 15.65 -0.67% -1.00
RNO RENAULT SA 46.60 -1.38% -0.74

SMi

Leading 5

Code Name Price % Change Index Points
NESN NESTLE SA-RE 51.90 0.97% 14.31
NOVN NOVARTIS AG- 54.40 1.30% 14.26
ROG ROCHE HLDG-G 142.20 0.85% 6.96
CFR CIE FINANCI- 56.50 2.26% 5.39
ZURN ZURICH FINL 267.90 1.25% S199
Lagging 5

Code Name Price % Change Index Points
CSGN CREDIT SUISS 41.60 -1.19% -4.60
SYST SYNTHES INC 128.20 0.23% 0.18
LONN LONZA GROUP 77.75 0.84% 0.28
ATLN ACTELION LTD 54.55 0.55% 0.30
SCMN SWISSCOM AG- 430.90 0.40% 0.31
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