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Pietele europene au finceput saptdména cu
evolutii mixte, dupd o sesiune caracterizata de
incertitudinea  investitorilor  privind  directia
masurilor de stabilizare fiscald a zonei euro,
reflectaté Tn declinul suferit de moneda unica
europeana in raport cu principalii parteneri
comerciali. Euro a inceput saptaméana cu un
declin abrupt fatd de dolarul american, in
anticiparea sedintei de la Bruxelles a ministrilor
de finante ai Uniunii Europene. La finalul
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acesteia, reprezentantii guvernelor europene au
decis dublarea capacitatii de creditare a fondului
de stabilitate financiara pana la 500 de miliarde de
euro In 2013, fard insa a considera ca este in
prezent necesara adoptarea de masuri imediate
pentru evitarea de catre Portugalia a unei crize
financiare.

Conform unui raport preliminar publicat astazi,
economia Portugaliei s-a contractat in Q4 2010 cu
0.3%, prima scadere a PIB-ului din ultimul an.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 7396.63 0.34% 25.43 6.98%
FTSE 6060.09 -0.05% -2.81 2.71%
CAC 40 4096.62 0.11% -4.69 7.67%
IBEX Spania 10774.70 -0.27% -28.90 9.29%
AEX Olanda 370.17 0.14% 0.52 4.40%
SPMIB Italia 22637.29 -0.26% -57.90 12.21%
SMI Elvetia 6666.06 0.01% 0.84 3.57%
DJ Euro Stoxx 50 3018.38 -0.20% -5.99 8.08%
DJ Stoxx 600 289.11 0.39% 1.12 4.82%
Europa de Est
WIG Polonia 47449.93 0.21% 97.92 -0.08%
BUX Ungaria 22551.97 0.81% 182.02 5.74%
PX Cehia 1251.30 1.06% 13.10 2.16%
BET Romania 5656.45 0.27% 15.48 7.36%
Forex
EUR / USD 1.3482 -0.53% -0.0072 0.73%
USD / CHF 0.9702 0.31% -0.0030 3.74%
GBP / USD 1.6036 0.19% 0.0030 2.72%
EUR / JPY 112.34 -0.64% -0.7200 3.57%
EUR / GBP 0.8407 -0.66% -0.0056 -1.94%
USD / HUF 201.53 0.85% 1.6900 -3.18%
EUR / HUF 271.72 0.32% 0.8800 2.49%
usD / PLN 2.9279 1.32% 0.0382 -1.16%
EUR/PLN 3.9469 0.76% 0.0298 -0.43%
USD / RON 3.1499 0.24% 0.0076 -1.54%
EUR / RON 4.2478 -0.24% -0.0101 -0.78%
Credit Suisse Group AG a decis sa emita
obligatiuni convertibile in valoare de aproximativ 6
miliarde de franci elvetieni, care vor fi achizitionate
de Qatar Holding LLC si The Olayan Group. Notele
vor fi emise cel mai devreme in octombrie 2013,
urmand a fi achitate fie in numerar, fie cu notele
emise de Credit Suisse n 2008. Anuntul a fost privit
pozitiv de investitori, actiunile gigantului bancar
elvetian avansand temporar cu 3.8% in urma
acestuia. Decizia va reduce presiunea asupra Credit
Suisse de crestere a capitalului Tier 1 pentru a face
fata cerintelor impuse de noile regulamente bancare
din Basel Ill. Actiunile CSGN au incheiat sesiunea la
42.40 CHF, o crestere de 1.92% fatd de finalul
saptamanii trecute.
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WBS Holding S.A. si realizatorii acestei analize nu isi asuma nici un fel de obligatie
pentru eventualele pierderi suferite in urma folosirii acestor informatii. WBS Holding
S.A. si reprezentantii acesteia, angajatii sau alte persoane implicate, inclusiv clientii
societatii, pot detine (in limitele permise de lege) sau pot fi implicati in tranzactii
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Evolutia companiilor din indicele DAX

Name Change 2011 °hange o Price/Book
today Value
DAX INDEX 6.98% 0.34% 1583 162
ALLIANZ SE-REG 18.41% 113% 951 1.06
DEUTSCHE BOERSE AG 18.40% -047% 2555 3.81
INFINEON TECHNOLOGIES AG 18.15% 0.33%  17.88 3.18
SAP AG 17.24% 0.69%  29.20 562
DEUTSCHE BANK AG-REGISTERED 17.06% 0.87% 14.82 0.73
DAIMLER AG-REGISTERED SHARES 11.51% 011%  19.31 1.75
FRESENIUS MEDICAL CARE AG & 8.22% 1.93%  19.90 2.52
E.ON AG 8.07% 0.02% 826 1.21
BAYERISCHE MOTOREN WERKE AG 7.80% 048%  19.05 1.91
MUENCHENER RUECKVER AG-REG 7.32% 025% 944 0.93
DEUTSCHE POST AG-REG 717% 007%  8.12 1.63
RWE AG 6.53% 060% 867 1.87
HEIDELBERGCEMENT AG 6.12% 0.44% #N/AN/A 0.82
MERCK KGAA 5.53% 010% 2141 1.31
VOLKSWAGEN AG-PFD 4.32% 121% 1437 1.40
K+S AG 3.46% 081% 3258 4.51
COMMERZBANK AG 3.31% -0.38% #N/AN/A 0.67
SIEMENS AG-REG 2.49% 0.35%  19.84 2.65
DEUTSCHE TELEKOMAG-REG 2.47% -0.07%  19.03 113
FRESENIUS SE & CO KGAA 2.33% 282%  17.64 2.20
METRO AG 2.15% 049%  33.36 3.20
BAYER AG-REG 1.14% 063%  27.97 2.52
ADIDAS AG 0.94% 177%  17.88 2.30
BEIERSDORF AG -0.02% 0.02% 2151 3.62
BASF SE -0.35% 250%  13.96 2.90
THYSSENKRUPP AG -1.26% 1.01%  17.68 1.50
LINDE AG 1.54% 201% 2167 1.92
MAN SE -3.33% 1.98% #N/AN/A 2.23
HENKEL AG & CO KGAA VORZUG 3.61% 0.88%  18.77 2.69
DEUTSCHE LUFTHANSA-REG 4.74% 0.32% 16.06 0.98

¢ Raportul P/E nu este definit Tn cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

FTSE

Leading 5

Code Name Price  %Change
FRE FRESENIUS SE 64.21 2.82%
BAS BASF SE 59.49 2.50%
LIN LINDE AG 111.80 2.01%
MAN MAN SE 86.03 1.98%
FME FRESENIUS ME 46.79 1.93%
Lagging 5

Code Name Price % Change
VOW3 VOLKSWAGEN-P 126.65 -1.21%
ALV ALLIANZ SE-R 105.30 -1.13%
DBK DEUTSCHE BAN 45.77 -0.87%
RWE RWE AG 53.15 -0.60%
DB1 DEUTSCHE BOE 61.33 -0.47%
Leading 5

Code Name Price % Change
RIO RIO TINTO PL 4682.00 1.27%
BP/ BP PLC 480.00 0.89%
XTA XSTRATA PLC 1505.50 2.03%
BLT BHP BILLITON 2555.00 1.19%
STAN STANDARD CHA 1694.00 1.47%
Lagging 5

Code Name Price % Change
HSBA HSBC HLDGS P 707.90 -0.85%
RDSB ROYAL DUTCH 2093.50 -1.46%
RDSA ROYAL DUTCH 2110.00 -0.92%
LLOY LLOYDS BANKI 65.70 -1.71%
BATS BRIT AMER TO 2403.00 -0.85%

Autor: Armin Comanac Sursa date: Bloomberg
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CAC

Leading 5

Code Name Price % Change Index Points
Al AIR LIQUIDE 96.18 2.42% 8158
SAN SANOFI-AVENT 49.93 0.56% 1.71
CA CARREFOUR SA 35.77 1.10% 1.36
BN DANONE 43.95 0.84% 1.17
SuU SCHNEIDER EL 115.55 0.61% 0.93
Lagging 5

Code Name Price % Change Index Points
BNP BNP PARIBAS 56.04 -1.20% -3.57
GLE SOC GENERALE 47.80 -1.24% -2.21
CS AXA 15.45 -1.25% -1.86
FP TOTAL SA 43.31 -0.32% -1.62
VIV VIVENDI 20.55 -1.06% -1.42

SMi

Leading 5

Code Name Price % Change Index Points
CSGN CREDIT SUISS 42.40 1.92% 7.35
ABBN ABB LTD-REG 23.00 1.55% 6.67
RIGN TRANSOCEAN L 77.20 2.93% 6.09
HOLN HOLCIM LTD-R 69.75 0.94% 1.32
BAER JULIUS BAER 43.47 1.02% 0.75
Lagging 5

Code Name Price % Change Index Points
NOVN NOVARTIS AG- 54.00 -0.74% -8.15
ROG ROCHE HLDG-G 141.00 -0.84% -6.96
NESN NESTLE SA-RE 51.70 -0.39% -5.72
RUKN SWISS REINSU 55.20 -0.54% -0.85
ZURN ZURICH FINL 267.40 -0.19% -0.61
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