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Pietele europene au inceput saptamana cu cresteri
importante, revenind dupa ce saptaméana trecuta
suferiserd cea mai abruptd scadere din ultimele sapte
luni. Indicele londonez FTSE 100 a fost singurul dintre
principalii indici occidentali care a incheiat sesiunea de
astédzi in scadere cu 0.12%, fiind afectat de evolutia
negativa a sectorului bancar in urma publicarii de catre
HSBC a unor rezultate financiare pentru 2010 sub
asteptarile analistilor. La polul opus s-a situat indicele
german DAX, care a avansat cu 1.21% pana la

er — Europa

arie 2011

Cresterea preturilor de import din Germania s-a mentinut
in ianuarie n apropierea maximului ultimilor 29 de ani,
fiind influentatd de evolutile ascendente ale cotatiilor
pentru energie si materii prime. Rata anuala de crestere
a preturilor a fost de 11.8% fata de 12% in decembrie,
raméanand peste asteptarile medii de 11.2% ale analistilor
economici.

Economia daneza s-a contractat neasteptat cu 0.4% in al
patrulea trimestru al anului trecut, dupa 15 trimestre de
cresteri consecutive, In urma reducerii exporturilor si a

7272.37. cheltuielilor guvernamentale.
Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 7272.32 1.21% 87.15 5.18%
FTSE 5994.01 -0.12% -7.19 1.59%
CAC 40 4110.35 0.98% 39.97 8.03%
IBEX Spania 10850.80 0.26% 28.10 10.06%
AEX Olanda 369.13 0.64% 2.36 4.11%
SPMIB Italia 22466.57 0.52% 116.86 11.37%
SMI Elvetia 6610.44 1.12% 73.24 2.71%
DJ Euro Stoxx 50 3013.09 0.94% 28.07 7.89%
DJ Stoxx 600 286.47 0.83% 2.35 3.87%
Europa de Est

WIG Polonia 47540.91 1.42% 666.80 0.11%
BUX Ungaria 23155.50 0.47% 108.74 8.57%
PX Cehia 1244.10 0.23% 2.90 1.58%
BET Romania 5864.43 3.03% 172.54 11.31%

Forex
EUR / USD 1.3804 0.36% 0.0050 3.14%
USD / CHF 0.9289 0.08% 0.0007 -0.67%
GBP / USD 1.6264 0.91% 0.0146 4.18%
EUR / JPY 112.88 0.47% 0.5300 4.07%
EUR / GBP 0.8488 -0.52% -0.0044 -1.00%
USD / HUF 196.28 -1.17% -2.3200 -5.70%
EUR / HUF 270.93 -0.81% -2.2100 -2.77%
USD / PLN 2.8663 -0.96% -0.0277 -3.24%
EUR/ PLN 3.9567 -0.58% -0.0232 -0.18%
USD / RON 3.0451 -0.70% -0.0216 -4.81%
EUR / RON 4.2036 -0.33% -0.0140 -1.82%

HSBC Holdings Plc, cea mai mare banca
europeana, a anuntat un profit anual sub asteptari in
urma cresterii ,inacceptabile” a costurilor, banca
anuntdnd in paralel o reducere a tintelor de
profitabilitate. Venitul net a crescut cu peste 100%
fata de 2009, atingadnd 13.2 miliarde de dolari, fiind
sub asteptarile de 13.7 miliarde ale analistilor.
Ponderea cheltuielilor din totalul veniturilor a crescut
insa la 55.2% de la 52% Tn 2009. HSBC a anuntat ca
isi reduce tinta de ROE de la 15-19% la 12-15%,
citdnd revenirea economica neuniforma la nivel
global si cresterea cerintelor de capital conform
noilor regulamente bancare. Actiunile HSBA au
pierdut astazi 4.7% péana la 678p pe piata din
Londra.
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Siemens AG ar avea In vedere optiunea introducerii
unei oferte publice pentru divizia sa Osram de
instalatii de iluminat in urmatoarele luni, conform
unor surse citate de Bloomberg News. Compania a
contractat Deutsche Bank AG, Goldman Sachs
Group Inc. si Commerzbank AG pentru pregatirea
ofertei publice. Conform estimarilor, Osram ar valora
6.5-7 miliarde de dolari, fiind cea mai mare oferta
publica a companiei germane de la vanzarea diviziei
sale auto VDO catre Continental AG pentru 11.4
miliarde de euro in 2007. Actiunile Siemens au
avansat cu 3.6% pe piata germana pana la 97.59€.
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Evolutia companiilor din indicele DAX

Name Change 2011 °hange o Price/Book
today Value
DAX INDEX 518% 121%  14.36 158
DEUTSCHE BANK AG-REGISTERED 19.13% -0.01% 15.08 0.75
ALLIANZ SE-REG 17.40% 1.85%  9.32 1.06
SAP AG 14.75% 0.90% 2858 550
INFINEON TECHNOLOGIES AG 13.86% 1.94%  15.86 3.07
COMMERZBANK AG 12.46% 135%  5.16 0.69
FRESENIUS MEDICAL CARE AG & 10.98% 0.58%  20.38 2.71
MERCK KGAA 9.46% 0.66% 2259 1.38
HEIDELBERGCEMENT AG 8.17% -0.06% #N/AN/A 0.84
DEUTSCHE BOERSE AG 7.41% -0.38% 2473 3.46
MUENCHENER RUECKVER AG-REG 6.61% 042%  9.38 0.92
FRESENIUS SE & CO KGAA 5.35% 056%  17.92 2.16
SIEMENS AG-REG 5.28% 364% 2037 2.72
BEIERSDORF AG 4.76% 045% 2254 3.79
DEUTSCHE POST AG-REG 4.65% 045%  7.92 1.60
E.ON AG 3.66% 0.38% 793 1.16
MAN SE 3.39% 2.80% #N/AN/A 2.39
BAYER AG-REG 1.59% 252% 3578 2.47
VOLKSWAGEN AG-PFD 1.24% 293% 834 1.36
BASF SE 0.94% 1.82%  12.15 2.59
DEUTSCHE TELEKOM AG-REG 0.93% 0.04%  24.99 1.11
DAIMLER AG-REGISTERED SHARES 0.63% 0.04% 1198 158
BAYERISCHE MOTOREN WERKE AG -0.12% 0.14%  17.65 177
K+S AG -0.73% 0.85% 3126 4.33
METRO AG -1.63% 0.36% 32.12 3.08
RWE AG -1.96% 063% 1232 1.60
LINDE AG -2.60% 1.94% 2143 1.90
THYSSENKRUPP AG 2.76% 200% 1742 1.48
ADIDAS AG -4.89% 027%  16.85 2.16
HENKEL AG & CO KGAA VORZUG -6.18% 0.31% 955 2.41
DEUTSCHE LUFTHANSA-REG -9.42% 058% 1527 0.93

¢ Raportul P/E nu este definit Tn cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price  %Change
SIE SIEMENS AG-R 97.59 3.64%
VOW3 VOLKSWAGEN-P 122.90 2.93%
MAN MAN SE 92.01 2.80%
BAYN BAYER AG-REG 56.18 2.52%
TKA THYSSENKRUPP 30.13 2.00%
Lagging 5

Code Name Price % Change
RWE RWE AG 48.91 -0.63%
DB1 DEUTSCHE BOE 55.64 -0.38%
MEO METRO AG 53.00 -0.36%
HEI HEIDELBERGCE 50.73 -0.06%
DAl DAIMLER AG 51.05 -0.04%

FTSE

Leading 5

Code Name Price % Change
BARC BARCLAYS PLC 319.85 2.09%
RIO RIO TINTO PL 4309.50 1.03%
AZN ASTRAZENECA 2996.00 1.22%
XTA XSTRATA PLC 1405.00 1.59%
PRU PRUDENTIAL P 711.50 2.37%
Lagging 5

Code Name Price % Change
HSBA HSBC HLDGS P 678.00 -4.65%
LLOY LLOYDS BANKI 61.96 -1.42%
ABF ASSOC BRIT F 966.50 -5.89%
IMT IMPERIAL TOB 1974.00 -1.10%
VOD VODAFONE GRO 174.30 -0.23%
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CAC
Leading 5
Code Name Price % Change Index Points
FP TOTAL SA 44.41 1.44% 7.30
GLE SOC GENERALE 50.95 2.85% 5.19
BNP BNP PARIBAS 56.58 1.20% 3.52
SuU SCHNEIDER EL 119.90 2.17% 3.40
GSz GDF SUEZ 29.38 1.07% 2.10
Lagging 5
Code Name Price % Change Index Points
PP PPR 110.00 -0.95% -0.44
LG LAFARGE SA 43.95 -0.50% -0.22
OR L'OREAL 84.24 -0.19% -0.21
El ESSILOR INTL 51.75 -0.14% -0.08
RI PERNOD-RICAR 66.81 0.06% 0.04
SMi
Leading 5
Code Name Price % Change Index Points
NOVN NOVARTIS AG- 52.10 1.66% 17.31
ROG ROCHE HLDG-G 140.10 2.04% 16.24
NESN NESTLE SA-RE 52.60 0.67% 10.01
ABBN ABB LTD-REG 22.72 1.88% 8.00
SYNN SYNGENTA AG- 311.40 2.57% 6.09
Lagging 5
Code Name Price % Change Index Points
ATLN ACTELION LTD 51.55 -0.29% -0.15
LONN LONZA GROUP 78.60 -0.25% -0.09
SYST SYNTHES INC 127.50 0.08% 0.06
CSGN CREDIT SUISS 42.98 0.09% 0.37
SCMN SWISSCOM AG- 410.20 0.64% 0.48
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