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Pietele europene au finceput sesiunea de astazi cu
scaderi abrupte, Tn contextul escaladarii violentelor din
Libia care au condus la o scadere record a volumului
livrarilor de petrol ale tarii. Declinul initial a fost urmat de
o tendinta ascendentd, corelata cu datele
macroeconomice pozitive publicate in Europa si SUA.

Cresterea pretului petrolului, corelata cu presiunile
inflationiste deja existente in zona euro — preturile de
productie din ianuarie au crescut cu 6.1% fata de 2010,
fata de un avans de 5.3% in decembrie — ar putea forta
Banca Centrala Europeand sa renunte la nivelul actual

er — Europa
ie 2011

extrem de scazut al dobanzii de referintd mai devreme decét
se anticipase. O crestere a ratei dobanzilor din Uniune va
afecta negativ ritmul de revenire economica al acesteia, atat
din prisma costurilor de capital pentru firmele europene céat
si datorita scaderii competitivitatii exporturilor, in conditiile in
care Fed-ul nu este asteptat sa isi restranga la fel de curand
masurile de politica monetara luate pentru stimularea
economiei americane.

Cancelarul german Angela Merkel s-a declarat astazi
impotriva revizuirii in scadere a dobanzilor percepute pentru
finantarea de urgenta acordata Irlandei si Greciei.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 7181.12 -0.58% -42.18 3.86%
FTSE 100 5914.89 -0.35% -20.87 0.25%
CAC 40 4034.32 -0.81% -32.83 6.03%
IBEX Spania 10643.80 -1.10% -118.10 7.96%
AEX Olanda 364.86 -0.84% -3.09 2.90%
FTSE MIB Italia 22238.75 0.05% 11.52 10.24%
SMI Elvetia 6592.07 -0.41% -27.29 2.42%
DJ Euro Stoxx 50 2958.80 -0.82% -24.47 5.94%
DJ Stoxx 600 282.76 -0.66% -1.87 2.52%
Europa de Est

WIG Polonia 47326.35 0.39% 185.30 -0.34%
BUX Ungaria 22626.71 -0.49% -110.45 6.09%
PX Cehia 1229.30 -0.11% -1.30 0.37%
BET Romania 5765.13 -0.48% -27.53 9.42%

Forex
EUR / USD 1.3859 0.60% 0.0082 3.55%
USD / CHF 0.9242 -0.45% -0.0042 -1.18%
GBP / USD 1.6315 0.30% 0.0048 4.50%
EUR / JPY 113.44 0.59% 0.6700 4.58%
EUR / GBP 0.8494 0.30% 0.0025 -0.93%
USD / HUF 195.57 -1.29% -2.5600 -6.04%
EUR / HUF 271.03 -0.71% -1.9500 -2.74%
UsSD / PLN 2.8683 -0.97% -0.0282 -3.17%
EUR / PLN 3.9742 -0.41% -0.0162 0.26%
USD / RON 3.0317 -0.71% -0.0218 -5.23%
EUR / RON 4.2020 -0.12% -0.0050 -1.85%

Standard Chartered Plc a anuntat un venit net de
4.33 miliarde de dolari pentru anul fiscal 2010, o
crestere de 28% fatd de anul anterior, in urma
reducerii provizioanelor pentru credite neperformante
cu 56% pana la 883 de milioane de dolari.
Asteptarile medii ale analistilor indicasera un nivel al
venitului net al bancii de 4.21 miliarde de dolari.
Cuantumul net al dobanzilor percepute de banca a
crescut cu 11% fatéd de anul anterior pana la 8.74
miliarde de dolari, iar veniturile din comisioane au
avansat cu 19% pana la 4.56 miliarde de dolari.
Stadard Chartered a fnregistrat o crestere a
costurilor datorita extinderii operatiunilor din China si
a cresterii cu 7000 a numérului angajatilor. Actiunile
STAN au avansat pe piata londoneza cu 4.33% péana
la 1688p.
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Evolutia companiilor din indicele DAX

Name Change 2011 °hange o Price/Book
today Value
DAX INDEX 3.86% 058% 14.30 156
DEUTSCHE BANK AG-REGISTERED 17.52% 029%  14.88 0.74
ALLIANZ SE-REG 15.15% -1.06%  9.14 1.04
SAP AG 14.61% 0.07% 2854 5.49
FRESENIUS MEDICAL CARE AG & 12.57% 071%  20.75 2.76
COMMERZBANK AG 12.26% -1.06% 515 0.69
INFINEON TECHNOLOGIES AG 11.73% -099% 1556 3.01
MERCK KGAA 8.62% 0.02% 2242 137
HEIDELBERGCEMENT AG 7.27% -0.10% #N/AN/A 0.83
DEUTSCHE BOERSE AG 6.51% 025% 2452 343
FRESENIUS SE & CO KGAA 5.48% -063% 17.94 2.17
MUENCHENER RUECKVER AG-REG 4.10% 232% 916 0.90
BEIERSDORF AG 4.05% -1.02% 2239 3.77
SIEMENS AG-REG 2.80% -1.05%  19.90 2.66
DEUTSCHE POST AG-REG 1.85% 126%  7.71 155
E.ON AG 1.55% 047% 776 114
BAYER AG-REG 1.07% 0.36%  35.60 2.45
BASF SE 1.06% 0.85%  12.16 2.59
DEUTSCHE TELEKOMAG-REG 0.99% 053%  25.00 1.11
K+S AG 0.92% 154% 3178 4.40
MAN SE -0.43% 2.39% #N/AN/A 2.30
BAYERISCHE MOTOREN WERKE AG -1.44% 2.80% 1742 1.75
VOLKSWAGEN AG-PFD -1.81% 1.45%  8.09 1.32
LINDE AG -1.85% 0.00% 2160 1.91
DAIMLER AG-REGISTERED SHARES -2.23% 278% 1164 153
METRO AG -3.16% 031% 3162 3.03
ADIDAS AG -3.80% 111% 1742 2.13
RWE AG -3.81% 052% 12.09 157
THYSSENKRUPP AG -4.34% 0.75% 1713 1.46
HENKEL AG & CO KGAA VORZUG 521% 0.80% 965 2.44
DEUTSCHE LUFTHANSA-REG -11.95% 217% 1485 0.90

¢ Raportul P/E nu este definit Tn cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

FTSE

Leading 5

Code Name Price  %Change
SDF K+S AG 56.88 1.54%
ADS ADIDAS AG 47.03 1.11%
BAS BASF SE 60.33 0.85%
FME FRESENIUS ME 48.67 0.71%
DTE DEUTSCHE TEL 9.75 0.53%
Lagging 5

Code Name Price % Change
BMW BAYER MOTORE 58.00 -2.80%
DAl DAIMLER AG 49.60 -2.78%
MAN MAN SE 88.61 -2.39%
MUV2 MUENCHENER R 118.10 -2.32%
LHA DEUTSCHE LUF 14.40 -2.17%
Leading 5

Code Name Price % Change
STAN STANDARD CHA 1688.00 4.33%
VOD VODAFONE GRO 175.85 0.80%
LLOY LLOYDS BANKI 62.73 1.59%
RB/ RECKITT BENC 3164.00 0.70%
BARC BARCLAYS PLC 314.40 0.37%
Lagging 5

Code Name Price % Change
BP/ BP PLC 484.50 -1.12%
RDSB ROYAL DUTCH 2138.50 -1.66%
DGE DIAGEO PLC 1183.00 -2.39%
RIO RIO TINTO PL 4246.50 -1.11%
GSK GLAXOSMITHKL 1159.00 -1.11%
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CAC

Leading 5

Code Name Price % Change Index Points
SAN SANOFI-AVENT 51.07 0.97% 2.99
ALU ALCATEL-LUCE 3.60 3.93% 1.64
DG VINCI SA 43.61 1.15% 1.20
EN BOUYGUES SA 34.21 3.04% 1.18
ST™M STMICROELECT 9.41 1.59% 0.51
Lagging 5

Code Name Price % Change Index Points
CA CARREFOUR SA 33.61 -3.90% -4.75
BNP BNP PARIBAS 54.33 -1.43% -4.15
GSZz GDF SUEZ 28.21 -1.88% -3.66
CS AXA 14.71 -2.19% -3.15
MC LVMH MOET HE 113.15 -1.86% -2.89

SMmi

Leading 5

Code Name Price % Change Index Points
UBSN UBS AG-REG 18.25 0.88% 4.74
BAER JULIUS BAER 41.77 1.04% 0.73
CFR CIE FINANCI- 54.10 0.28% 0.65
LONN LONZA GROUP 78.40 0.13% 0.04
SCMN SWISSCOM AG- 410.50 0.00% 0.00
Lagging 5

Code Name Price % Change Index Points
ROG ROCHE HLDG-G 138.00 -1.29% -10.44
NOVN NOVARTIS AG- 52.95 -0.28% -3.06
RUKN SWISS REINSU 55.50 -1.86% -2.97
NESN NESTLE SA-RE 52.60 -0.19% -2.86
ABBN ABB LTD-REG 22.45 -0.66% -2.86
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