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Pietele europene au inregistrat astédzi evolutii predominant
negative, afectate de scaderile suferite de companiile din
sectoarele de materii prime, energie si tehnologia
informatiei. Cotatia contractelor futures de petrolul a
continuat sa se aprecieze pe piata londoneza, pe fondul
continuarii luptelor din Libia si a temerilor privind
potentialul de extindere a instabilitatii politice si la alte tari
exportatoare de petrol din regiune.

Conform declaratiilor Autoritatii Bancare Europene, testele
de stres pentru sectorul bancar vor include in acest an
criterii mai stringente de adecvare de capital fatd de cele
folosite in 2010. Scenariile luate in calcul ar include,

conform surselor citate de Bloomberg News, o contractie de
0.5% a economiei zonei euro si o scadere de 15% a pietelor
europene de capital; de asemenea, autoritatile iau in calcul
excluderea capitalului hibrid din categorile de capital
permise pentru satisfacerea criteriilor de stres.

Portugalia a vandut astazi obligatiuni cu o dobanda de 5.45%
si maturitate de 30 de luni in valoare de un miliard de euro la
un randament mediu de 5.993%. Nivelul ridicat al
randamentului cerut de investitori creste probabilitatea
accesarii de catre Portugalia a fondurilor de asistenta ale
Uniunii Europene in urmatoarele luni in cazul mentinerii
costurile de finantare la acest nivel.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 7131.80 -0.46% -32.95 3.15%
FTSE 100 5937.30 -0.63% -37.46 0.63%
CAC 40 3993.81 -0.55% -22.10 4.97%
IBEX Spania 10559.50 -0.09% -9.20 7.10%
AEX Olanda 366.25 -0.04% -0.13 3.29%
FTSE MIB Italia 22441.24 0.39% 87.79 11.24%
SMI Elvetia 6446.60 -0.99% -64.61 0.16%
DJ Euro Stoxx 50 2935.11 -0.35% -10.31 5.10%
DJ Stoxx 600 281.17 -0.23% -0.64 1.94%
Europa de Est

WIG Polonia 48252.15 -0.35% -169.65 1.61%
BUX Ungaria 22288.65 -1.52% -344.60 4.51%
PX Cehia 1220.20 0.08% 1.00 -0.38%
BET Romania 5866.42 0.78% 45.31 11.35%

Forex
EUR / USD 1.3906 0.01% 0.0001 3.90%
USD / CHF 0.9297 -0.59% -0.0055 -0.59%
GBP / USD 1.6195 0.22% 0.0035 3.73%
EUR / JPY 115.00 0.05% 0.0600 6.02%
EUR / GBP 0.8587 -0.20% -0.0018 0.15%
USD / HUF 195.72 -0.14% -0.2800 -5.97%
EUR / HUF 272.24 -0.11% -0.3100 -2.30%
UsSD / PLN 2.8638 0.29% 0.0084 -3.33%
EUR / PLN 3.9824 0.30% 0.0120 0.46%
USD / RON 3.0138 0.03% 0.0009 -5.79%
EUR / RON 4.1910 0.01% 0.0003 2.11%

Deutsche Lufthansa AG a anuntat o revenire la
profitabilitate Th 2010 in urma cresterii cererii pentru
transportul de calatori. A doua companie aeriana
europeana a realizat un venit net de 1.1 miliarde de
dolari, in comparatie cu pierderea de 34 de milioane
suferita Tn 2009, depasind asteptarile medii ale
analistilor pentru un venit net de 626.3 milioane de
euro. Profitul include un beneficiu neoperational din
taxe de 400 de milioane de euro. Veniturile
companiei au crescut cu 22% pana la 27.3 miliarde
de euro, iar profitul operational a crescut de aproape
sapte ori pana la 876 de milioane de euro, depasind
tinta de 800 de milioane a companiei. Actiunile LHA
au avansat cu 2.70% pana la 15.02€, cea mai mare
din indicele german DAX.
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Evolutia companiilor din indicele DAX

Name Change 2011 °hange o Price/Book
today Value
DAX INDEX 3.15% 046% 1422 154
ALLIANZ SE-REG 17.28% 014%  9.31 1.06
FRESENIUS MEDICAL CARE AG & 13.99% 0.92%  21.08 2.81
SAP AG 12.13% 150% 2792 5.37
DEUTSCHE BANK AG-REGISTERED 11.80% -1.98%  14.16 0.70
COMMERZBANK AG 10.55% 125% 507 0.68
MERCK KGAA 10.23% -0.18% 2275 1.39
INFINEON TECHNOLOGIES AG 7.45% -368% 14.96 2.90
FRESENIUS SE & CO KGAA 6.29% 1.15%  18.08 2.18
DEUTSCHE BOERSE AG 6.29% 1.80% 2447 3.42
HEIDELBERGCEMENT AG 5.20% -2.84% #N/AN/A 0.82
DEUTSCHE TELEKOM AG-REG 4.61% 0.90% 2590 1.15
MUENCHENER RUECKVER AG-REG 4.36% 017% 918 0.91
BEIERSDORF AG 4.09% -0.14%  30.88 3.37
DEUTSCHE POST AG-REG 1.85% 0.94%  7.71 155
SIEMENS AG-REG 1.27% -0.42%  19.60 2.62
BAYER AG-REG 1.08% 050% 3561 2.45
BASF SE -0.52% 095% 1197 2.55
E.ON AG -0.59% 136% 650 1.04
LINDE AG -0.79% 1.40%  21.83 1.93
BAYERISCHE MOTOREN WERKE AG 1.21% 029%  17.46 1.75
DAIMLER AG-REGISTERED SHARES 1.79% 1.16%  11.64 1.46
K+S AG 1.97% 152%  30.87 4.27
VOLKSWAGEN AG-PFD -2.43% 017%  8.04 1.31
METRO AG -2.86% 0.95%  31.72 3.04
HENKEL AG & CO KGAA VORZUG -2.89% 236%  9.89 2.50
MAN SE -3.61% -0.45% #N/AN/A 2.23
ADIDAS AG -3.85% 053% 1741 2.13
RWE AG 4.77% 057% 1197 155
THYSSENKRUPP AG 7.79% -1.60%  16.51 1.41
DEUTSCHE LUFTHANSA-REG -8.19% 270% 625 0.94

¢ Raportul P/E nu este definit Tn cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

FTSE

Leading 5

Code Name Price  %Change
LHA DEUTSCHE LUF 15.02 2.70%
LIN LINDE AG 112.65 1.40%
DAl DAIMLER AG 49.82 1.16%
FRE FRESENIUS SE 66.70 1.15%
MEO METRO AG 52.34 0.95%
Lagging 5

Code Name Price % Change
IFX INFINEON TEC 7.48 -3.68%
HEI HEIDELBERGCE 49.34 -2.84%
HENS3 HENKEL AG -P 45.19 -2.36%
DBK DEUTSCHE BAN 43.72 -1.98%
DB1 DEUTSCHE BOE 55.06 -1.80%
Leading 5

Code Name Price % Change
PRU PRUDENTIAL P 749.00 4.90%
IMT IMPERIAL TOB 1978.00 3.45%
RR/ ROLLS-ROYCE 619.50 3.16%
GSK GLAXOSMITHKL 1184.00 0.42%
NG/ NATIONAL GRI 578.50 0.96%
Lagging 5

Code Name Price % Change
BP/ BP PLC 485.05 -1.77%
BATS BRIT AMER TO 2436.50 -2.81%
BLT BHP BILLITON 2383.00 -2.46%
RDSA ROYAL DUTCH 2165.00 -1.48%
STAN STANDARD CHA 1635.00 -2.68%
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CAC
Leading 5
Code Name Price % Change Index Points
ML MICHELIN-B 60.63 2.00% 1.15
El ESSILOR INTL 52.32 1.53% 0.88
MC LVMH MOET HE 114.95 0.57% 0.87
RNO RENAULT SA 42.78 1.25% 0.60
Al AIR LIQUIDE 94.25 0.39% 0.58
Lagging 5
Code Name Price % Change Index Points
FP TOTAL SA 43.10 -1.26% -6.37
GLE SOC GENERALE 46.38 -1.84% -3.20
BNP BNP PARIBAS 52.70 -0.94% -2.63
MT ARCELORMITTA 25.20 -1.72% -2.07
SAN SANOFI-AVENT 50.28 -0.53% -1.65
SMi
Leading 5
Code Name Price % Change Index Points
SGSN SGS SA-REG 1628.00 1.24% 0.91
ATLN ACTELION LTD 50.70 0.60% 0.30
SCMN SWISSCOM AG- 411.10 -0.02% -0.02
LONN LONZA GROUP 76.90 -0.06% -0.02
ADEN ADECCO SA-RE 63.40 -0.24% -0.16
Lagging 5
Code Name Price % Change Index Points
NOVN NOVARTIS AG- 50.85 -2.02% -21.39
UBSN UBS AG-REG 17.74 -2.53% -13.61
NESN NESTLE SA-RE 51.70 -0.58% -8.58
RIGN TRANSOCEAN L 76.95 -1.97% -4.29
CSGN CREDIT SUISS 40.14 -0.84% -3.13
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