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Pietele europene au suferit astézi o noua sesiune de evolutii
negative, aversiunea pentru risc a investitorilor fiind
alimentatd de absenta unor indicatii privind introducerea in
SUA a unui nou set de masuri de ,quantitative easing”,
precum si de lipsa unui consens european privind
modalitatea optima de abordare a problemei ajutorului
financiar necesar Greciei in perioada urmatoare. Printre cele
mai importante influente negative ale zilei s-au numarat
evolutiile sectoarelor minier, afectat de scaderea cotatiilor
materiilor prime pe piata londoneza, financiar si tehnologic.

Disputa privind modalitdtile de abordare a asistentei
financiare pentru Grecia a addugat o nouad divergentd de

er — Europa
e 2011

opinii intre oficialitdtile germane si cele ale Bancii Centrale
Europene. Ministrul de finante german a adresat presedintelui
ECB Jean-Claude Trichet si celorlalti ministri de finante din
zona euro o scrisoare sustinand alternativa extinderii cu sapte
ani a maturitatii obligatiunilor Greciei si indicand ca discutiile pe
tema asistentei financiare ar trebui sa includa o contributie
semnificativa din partea creditorilor privati actuali. Pozitia este
in conflict cu cea a oficialilor ECB, care prefera ca implicarea
detinatorilor de bonduri elene sa fie una strict voluntara, si a
generat reactii negative din partea guvernului francez care se
opune introducerii unor masuri de restructurare a datoriei
Greciei.

Nume Valoare Variatie (%) Variatie Variatie 2011 (%)
Europa de Vest
DAX 7060.23 -0.61% -43.02 2.11%
FTSE 100 5808.89 -0.95% -565.76 -1.54%
CAC 40 3837.98 -0.88% -33.94 0.87%
IBEX Spania 10082.50 -0.84% -85.60 2.27%
AEX Olanda 335.65 -0.97% -3.28 -5.34%
FTSE MIB lItalia 20277.28 -1.44% -297.21 0.52%
SMI Elvetia 6256.86 -1.17% -73.79 -2.78%
DJ Euro Stoxx 50 2752.06 -0.81% -22.44 -1.46%
DJ Stoxx 600 269.01 -1.05% -2.86 -2.47%
Europa de Est

WIG Polonia 49555.71 -0.39% -192.07 4.35%
BUX Ungaria 23195.04 0.14% 32.11 8.76%
PX Cehia 1218.40 -0.53% -6.50 -0.52%
BET Romania 5571.93 0.17% 9.59 5.76%

Forex
EUR / USD 1.4573 -0.80% -0.0118 8.88%
USD / CHF 0.8366 0.04% 0.0003 -10.54%
GBP / USD 1.6391 -0.34% -0.0056 4.99%
EUR / JPY 116.48 -1.01% -1.1900 7.39%
EUR / GBP 0.8891 -0.46% -0.0041 3.70%
USD / HUF 182.18 0.99% 1.7800 -12.48%
EUR / HUF 265.52 0.18% 0.4900 -4.72%
USD / PLN 2.7119 1.15% 0.0308 -8.45%
EUR / PLN 3.9521 0.32% 0.0127 -0.30%
USD / RON 2.8642 1.26% 0.0356 -10.47%
EUR / RON 4.1750 0.45% 0.0186 -2.48%
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Evolutia companiilor din indicele DAX

Name Change 2011 °hange o Price/Book
today Value
DAX INDEX 211% 061% 12.16 1.46
MERCK KGAA 28.34% -0.78%  21.40 1.58
FRESENIUS MEDICAL CARE AG & 15.22% 0.14%  22.13 2.75
FRESENIUS SE & CO KGAA 13.72% 0.89% 17.32 2.34
INFINEON TECHNOLOGIES AG 10.50% 247%  13.04 2.57
SAP AG 951% 110% 2727 4.92
BEIERSDORF AG 9.46% 0.10% 3224 3.84
THYSSENKRUPP AG 8.13% -0.65%  18.01 1.73
MAN SE 6.98% -0.09%  11.40 #N/AN/A
BASF SE 4.25% -058%  9.63 2.56
DEUTSCHE TELEKOMAG-REG 3.88% -059%  33.43 1.15
BAYERISCHE MOTOREN WERKE AG 3.65% 113% 974 1.62
ALLIANZ SE-REG 3.31% -0.82%  9.51 0.96
HENKEL AG & CO KGAA VORZUG 3.06% -0.79%  10.36 2.62
DEUTSCHE BOERSE AG 2.41% -0.84%  20.80 3.14
VOLKSWAGEN AG-PFD 1.94% 053%  7.11 147
DEUTSCHE BANK AG-REGISTERED 1.36% 1.42%  13.62 0.73
ADIDAS AG 0.21% 201% 16.89 2.26
BAYER AG-REG 0.05% 127% 3547 2.34
LINDE AG -0.26% -053% 1759 1.81
DEUTSCHE POST AG-REG -1.42% -095%  13.46 1.43
HEIDELBERGCEMENT AG -1.92% -0.68%  21.10 0.77
SIEMENS AG-REG -3.47% -093%  13.40 2.53
K+S AG -4.95% 165% 17.98 3.65
DAIMLER AG-REGISTERED SHARES -6.68% 051%  10.25 1.36
MUENCHENER RUECKVER AG-REG -9.26% -0.68% 19.84 0.90
DEUTSCHE LUFTHANSA-REG 13.73% 229%  7.02 0.81
E.ON AG -16.33% 1.00% 550 0.84
METRO AG 17.20% 245%  16.90 2.30
RWE AG -22.57% 0.18%  8.66 1.14
COMMERZBANK AG -29.02% 2.08% 294 0.42

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.

WBS Holding - Departamentul de analiza Autor: Armin Comanac Sursa date: Bloomberg

Informatiile din aceasta prezentare nu reprezinta recomandari de a cumpéra sau a WBS Holding S.A. si realizatorii acestei analize nu isi asuma nici un fel de obligatie
vinde, ci doar informatii ce ar trebui sa va sprijine in adoptarea unor decizii pentru eventualele pierderi suferite in urma folosirii acestor informatii. WBS Holding
fundamentate in cadrul procesului investitional si nu certifica obtinerea unui castig S.A. si reprezentantii acesteia, angajatii sau alte persoane implicate, inclusiv clientii
sigur. Informatiile prezentate au fost obtinute din surse considerate de incredere, societatii, pot detine (in limitele permise de lege) sau pot fi implicati in tranzactii
dar corectitudinea si completitudinea lor nu pot fi garantate. avand ca obiect instrumente de investire la care se face referire in aceste pagini.



wBS WBS HovwbpinG LTD.

Address:  Simmonds Building, 30 De Castro Street, Incorporated as International Business Company
WORLDWIDE BROKERAGE SERVICES Wickhams Cay 1, Road Town, Tortola, on November 3rd, 1997
—_————— British Virgin Islands Registrar of Companies No.: 255210
INTELLIGENT MONEY Authorised Capital: ~ USD 5,000,000

Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price  %Change

BMW BAYER MOTORE 61.00 1.13%

EOAN E.ON AG 19.19 1.00%

VOW3 VOLKSWAGEN-P 123.75 0.53%

DAl DAIMLER AG 47.34 0.51%

FME FRESENIUS ME 49.81 0.14%

Lagging 5

Code Name Price  %Change

IFX INFINEON TEC 7.69 -2.47%

MEO METRO AG 44.61 -2.45%

LHA DEUTSCHE LUF 14.11 -2.29%

CBK COMMERZBANK 3.16 -2.08%

ADS ADIDAS AG 49.00 -2.01%

FTSE
Leading 5
Code Name Price % Change Index Points
LLOY LLOYDS BANKI 48.68 2.26% 1.66
RDSB ROYAL DUTCH 2136.00 0.16% 0.37
BARC BARCLAYS PLC 263.15 0.23% 0.28
RDSA ROYAL DUTCH 2124.50 0.05% 0.14
NG/ NATIONAL GRI 594.50 0.17% 0.14
Lagging 5
Code Name Price % Change Index Points
HSBA HSBC HLDGS P 616.60 -1.06% -4.52
BLT BHP BILLITON 2295.00 -2.01% -3.94
VOD VODAFONE GRO 161.65 -1.07% -3.49
RIO RIO TINTO PL 4147.00 -1.24% -3.05
BP/ BP PLC 444 .15 -0.89% -2.90
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CAC
Leading 5
Code Name Price % Change Index Points
uG PEUGEOT SA 27.74 -0.18% -0.04
ML MICHELIN-B 63.70 -0.14% -0.09
SEV SUEZ ENVIRON 13.99 -0.85% -0.18
PUB PUBLICIS GRO 37.06 -0.82% -0.22
EAD EADS NV 21.21 -0.61% -0.29
Lagging 5
Code Name Price % Change Index Points
BNP BNP PARIBAS 52.21 -0.82% -2.26
Al AIR LIQUIDE 92.50 -1.44% -2.10
GLE SOC GENERALE 39.79 -1.39% -2.06
SuU SCHNEIDER EL 110.70 -1.34% -2.01
MC LVMH MOET HE 116.15 -1.23% -1.95
SMi
Leading 5
Code Name Price % Change Index Points
UHR SWATCH GROUP 403.50 0.07% 0.08
SYST SYNTHES INC 147.00 -0.20% -0.18
SCMN SWISSCOM AG- 388.20 -0.36% -0.26
LONN LONZA GROUP 69.40 -1.14% -0.32
SGSN SGS SA-REG 1613.00 -0.86% -0.63
Lagging 5
Code Name Price % Change Index Points
NOVN NOVARTIS AG- 52.30 -1.13% -12.23
ROG ROCHE HLDG-G 143.20 -1.38% -11.61
ABBN ABB LTD-REG 21.45 -2.50% -10.49
UBSN UBS AG-REG 15.32 -2.11% -9.77
NESN NESTLE SA-RE 53.30 -0.37% -5.73
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