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Pietele europene au inregistrat astazi evolutii predominant | Oficialitatile din Germania, Franta si Olanda au initiat discutii
negative, investitorii temperandu-si optimismul de ieri  cu banci si companii de asigurari care detin obligatiuni ale
privind solutionarea crizei financiare a Greciei. Cele mai | Greciei privind implicarea in programul de rulare voluntara a
importante scaderi au fost inregistrate de sectorul de | acestor detineri. Initiativa vine dupa ce primul ministru al
exploatare si prelucrare a petrolului si gazelor naturale si | Greciei a castigat votul de incredere pentru masurile de
de cel bancar, componentele corespunzatoare din indicele | austeritate necesare continuarii asistentei financiare
Stoxx 600 coborand cu aproximativ un procent. Indicele ' europene.

VSTOXX al volatilitatii implicite a optiunilor cu suport Euro | Facilitatea de stabilitate financiara europeana (EFSF) a oferit
Stoxx 50 a coborat cu 5.68% in pofida evolutiei negative a | astazi bonduri cu scadenta in decembrie 2016 in valoare de
indicelui suport, indicand optimismul investitorilor privind = 3 miliarde de euro pentru finantarea masurilor de asistenta
intreruperea trend-ului descendent al acestuia din ultima | financiard pentru Portugalia, aceasta fiind a doua ofertad de

luna si jumatate. obligatiuni a EFSF din aceasta luna.
Nume Valoare Variatie (%) Variatie Variatie 2011 (%)
Europa de Vest
DAX 7278.19 -0.10% -7.32 5.27%
FTSE 100 5772.99 -0.04% -2.32 -2.15%
CAC 40 3871.37 -0.15% -5.70 1.75%
IBEX Spania 10226.20 -0.06% -5.70 3.72%
AEX Olanda 334.17 -0.59% -1.97 -5.75%
FTSE MIB Italia 20014.11 -0.44% -88.23 -0.79%
SMI Elvetia 6113.44 -0.93% -57.57 -5.01%
DJ Euro Stoxx 50 2795.07 -0.25% -6.92 0.08%
DJ Stoxx 600 268.07 -0.56% -1.52 -2.81%
Europa de Est

WIG Polonia 48485.26 -0.77% -378.62 2.10%
BUX Ungaria 22539.17 0.25% 56.54 5.68%
PX Cehia 1225.10 -0.40% -4.90 0.02%
BET Romania 5575.09 0.03% 1.42 5.82%

Forex
EUR / USD 1.4370 -0.29% -0.0042 7.37%
UsD / CHF 0.8398 -0.08% -0.0007 -10.20%
GBP / USD 1.6082 -1.00% -0.0163 3.01%
EUR / JPY 115.47 -0.11% -0.1300 6.45%
EUR / GBP 0.8936 0.73% 0.0064 4.23%
USD / HUF 185.93 0.17% 0.3100 -10.68%
EUR / HUF 267.20 -0.10% -0.2800 -4.11%
USD / PLN 2.7718 0.35% 0.0097 -6.43%
EUR / PLN 3.9837 0.08% 0.0030 0.50%
USD / RON 2.9313 -0.25% -0.0074 -8.37%
EUR / RON 4.2122 -0.54% -0.0230 -1.61%

Royal Philips Electronics NV a anuntat astazi o estimare
de crestere dezamagitoare pentru vanzarile realizate de
divizia de corpuri de iluminat, citind scaderea cererii si
cresterea concurentei din partea producatorilor low-cost din
Asia. Philips a declarat ca va institui masuri mai severe de
reducere a costurilor, nereusind insa sa furnizeze o
explicatie credibila pentru noua estimare de scadere a
profitului, in conditiile n care dificultatile mentionate au fost
folosite anterior pentru revizuirea negativa a proiectiilor.
Actiunile Philips au coborat cu 8.8% pana la 16.41€ pe
piata din Amsterdam, cel mai mare declin zilnic din ultimii
doi ani.
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Evolutia companiilor din indicele DAX

Name Change 2011 Change o, Price/Book
today Value
DAX INDEX 526% 0.10% 12.05 1.46
MERCK KGAA 21.97% 2.81% 2033 1.51
FRESENIUS MEDICAL CARE AG & 16.75% 0.73% 2211 2.75
THYSSENKRUPP AG 14.26% 041%  19.03 1.83
FRESENIUS SE & CO KGAA 12.33% 0.75%  17.11 2.31
SAP AG 11.13% 165% 2767 4.99
BAYERISCHE MOTOREN WERKE AG 11.11% 083% 1045 1.73
DEUTSCHE TELEKOM AG-REG 10.51% 052% 3557 1.22
VOLKSWAGEN AG-PFD 9.64% -060% 765 1.25
BASF SE 9.33% 011%  10.10 2.69
ADIDAS AG 8.16% 090% 1823 2.44
BEIERSDORF AG 7.37% 055% 3162 3.77
ALLIANZ SE-REG 7.05% -038%  9.86 0.99
INFINEON TECHNOLOGIES AG 6.61% 081% 1326 2.48
MAN SE 541% 027% 1123 2.11
DEUTSCHE BANK AG-REGISTERED 5.09% 039% 1412 0.76
LINDE AG 4.98% 063% 1851 1.90
BAYER AG-REG 4.94% 061%  37.20 2.45
HENKEL AG & CO KGAAVORZUG 1.60% 027%  10.21 2.58
DEUTSCHE BOERSE AG 0.42% -1.12% 2040 3.08
SIEMENS AG-REG 0.05% 0.78%  13.88 2.62
DEUTSCHE POST AG-REG 0.04% 059%  13.66 1.45
HEIDELBERGCEMENT AG -2.45% 1.46%  20.99 0.76
DAIMLER AG-REGISTERED SHARES -3.59% 072% 1059 1.41
K+S AG -5.39% 0.82% 17.89 3.63
MUENCHENER RUECKVER AG-REG -8.64% 053% 1997 0.91
DEUTSCHE LUFTHANSA-REG -11.83% 0.14% 747 0.83
E.ON AG -15.04% 083% 558 0.85
METRO AG -20.74% -164%  16.18 2.20
RWE AG -23.23% 060% 859 1.13
COMMERZBANK AG -29.43% 1.04% 293 0.42

¢ Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price % Change

ADS ADIDAS AG 52.88 0.90%

BMW BAYER MOTORE 65.39 0.83%

EOAN E.ON AG 19.49 0.83%

IFX INFINEON TEC 7.42 0.81%

DAl DAIMLER AG 48.91 0.72%

Lagging 5

Code Name Price % Change

MRK MERCK KGAA 73.00 -2.81%

SAP SAP AG 42.34 -1.65%

MEO METRO AG 42.71 -1.64%

HEI HEIDELBERGCE 45.75 -1.46%

DB1 DEUTSCHE BOE 52.02 -1.12%

FTSE
Leading 5
Code Name Price % Change Index Points
RIO RIO TINTO PL 4262.00 1.04% 2.54
BATS BRIT AMER TO 2690.00 0.86% 1.76
GSK GLAXOSMITHKL 1281.00 0.47% 1.20
IMT IMPERIAL TOB 2030.00 1.50% 1.17
AZN ASTRAZENECA 3046.00 0.69% 1.12
Lagging 5
Code Name Price % Change Index Points
BARC BARCLAYS PLC 252.30 -2.55% -3.09
HSBA HSBC HLDGS P 605.60 -0.56% -2.33
STAN STANDARD CHA 1550.00 -1.59% -2.28
BG/ BG GROUP PLC 1330.50 -1.15% -2.01
TSCO TESCO PLC 398.80 -0.89% -1.10
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CAC

Leading 5

Code Name Price % Change Index Points
SAN SANOFI 52.82 0.72% 2.32
MC LVMH MOET HE 118.35 1.41% 2.21
BNP BNP PARIBAS 53.34 0.49% 1.36
Al AIR LIQUIDE 95.90 0.88% 1.30
RNO RENAULT SA 39.17 2.88% 1.24
Lagging 5

Code Name Price % Change Index Points
FP TOTAL SA 38.58 -0.76% -3.43
SuU SCHNEIDER EL 110.75 -2.25% -3.42
DG VINCI SA 42.51 -1.41% -1.51
GLE SOC GENERALE 39.88 -0.75% -1.10
CS AXA 15.26 -0.75% -1.10

Smi

Leading 5

Code Name Price % Change Index Points
SYNN SYNGENTA AG- 279.40 0.18% 0.39
ADEN ADECCO SA-RE 53.35 0.38% 0.21
ATLN ACTELION LTD 40.71 0.27% 0.11
RIGN TRANSOCEAN L 52.35 0.00% 0.00
SYST SYNTHES INC 146.60 -0.14% -0.12
Lagging 5

Code Name Price % Change Index Points
NESN NESTLE SA-RE 52.10 -1.04% -15.75
ROG ROCHE HLDG-G 138.30 -1.28% -10.45
NOVN NOVARTIS AG- 50.80 -0.97% -10.19
CSGN CREDIT SUISS 33.16 -2.07% -6.44
UBSN UBS AG-REG 15.18 -1.17% -5.33
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