CONVENTION |
No  18511/26.00.200¢ |
|

SC I OROELECTRICA sA Having its head office i Romsnisl Buck i

gl UCA ] 3 BucHares:, 3 Consrantin Naey Street.
rcgu--tmnumlm?ﬂmzﬂﬂﬂ'-%mbﬂawmme istration © 267213, senied by
Mr T an Obres, General Mara el ! Régmlmmn Code 1326 213, represened by

|

BFT 1, 3. hn'nirtg itz head office in Pﬁﬂﬂlﬂzzls:m;e:’ CH-9000 1St Gallen Switzetland re

= | : £ 3 - - L TCRISITAT LAY s
18560 Thanibher of Commeree, represented by Mr Urs Jacob, as I‘sfnmgm:g Directer :

]S:—[jx; |Im§;ﬂ?ma SR.I.b;rha;mg its office in Romaniy, Buchansst, Mircea Voda 24, resisimiion ne
=005 - Chamber o Commerce, Registrution Code 7851330, rent - Mr Seida
Vel Cieners! Matager &istratio de | represented by Mr: Tompseii
, Er&r.Itnfmrﬁnlxlﬁwaaﬂmpnrﬂ;; |
|
|
Wher y, |

|
The e of the Minlster of Economy it Commerce ~ Tnan Codriut Seres (repistéred with §C
Hmﬂ'_ELEC'I'HIEA Lnder oo, 1651228,08.06), 1sstied with i!hc Papose af ensuring the nupenn
cletn ity sansymption during the winter of 2006-2007, establishgs that SC HIDROELECTRICA =4 Fas
the 2ty omsibility 1y redyce the quantines of electrivity 10 be exported on the busts af the sigmly
dgrees s coneluded until this date by 5C Fﬂ]:_'.'Rff'.'lEU-EC"I‘I{-II._',J A SA: Whereas the Provisions of the
aloresil| supply dereements do ot allow, SO HIDROELE CA SA 1o unilaterally amend e
quanti|is of electricity to be exported and, therefors, the reduction of the amount of eleetreity 16 le
FXpone can be obtained only pursuant 1o direet negotistians r' ‘wen thc.ucmmt:tmg parties af rhe

Thepas Wity supply sgreement entered imo on 25032004 b}r}and berweer SC HIDROEL ECTRIC S,
" and ZFT AG, wherehy HIDROELECTRICA underakes 10 export an esumate quantity sf electmamy
130 Vh betwesn 01 092006 - 31.12.2006, |

"->

The noyUitiations conducted between the 21%— 25 ¢ Algust J006 by the Mmusery of Econamy ang
Comms e with EFT AG and ATEL, pursaant te which, as it resdlts atso from the dhovementioned nole;
11 has = cun agread the sale within the boundéries of ﬂu_munu?|b}' the same companies, EFT AQ and
; [ ' ' ificity progrosticsted 10 he expatied.

EFT 2.1, dots ot Kald the ficense for the sunply of elactricit within the ferritary of Romanie and
comsgelatly, s ol suthorized (o sell, onits own hehalf, the tities of electricity which it has agree

nitta 5 om in exchange for the sale of the same amoun of electrleity in Romania;

EFT 4405 paret company, EFT (Holdings) ApS halds the E(ﬁiﬂ: tsued share capual of SO EFT
Romati. SRL, which holds 3 license to supply clectricity in Romania, which Isrequired i opder 1o so)]
the quigil ties of electrisity within the country. I

The A tional Act dated 13899006 1o the Eleetricity Supﬁt}! Agreement conclyded on 35032004
betwagn 10 HIDROELECTRICA S4 and EFT AG. |

1
Fakin; \fso into seconnt the applicable legal provisions regarding the ussignment of debts and the
AutBory tion granted by changing the debtor existing in thT Romanfan laws, the parties of this

. -
CAneaal an hovs smsaad seav dho Sl de



Article

Articls ]

 Artic.

Articn |

SC HIDROELECTRICA SA and EFT AG.agree !.T:*:ai part of the ablipanion 1 expart to EFT
AG an estimate quantity of 333GWh within the d 011.09.2006-31.122006, obligation
Sssumed by SC HIDROELECTRICA SA by the Eleptricity supply agresment contluded on
25.03.2004, 10 be deemed complicd with through |the supphr of an estimate guantity of
183GWh (for the peried 01.08, — 31.12.2006) witlip the temtory of Romnzia, to SC EFT

Romunia SRL

By this Convention, EFT AG understands to partially walve fhe supply to expert obllzation
sssumed by SC HIDROELECTRICA SA by the Agreement dated 25032004 for a pan
comresponding to the one to be supplied on the basis pf thds Convention to SC EFT Romiinie
SEL, resiectively an estirnate qlantity of eleotrisity of 183GWh (for the pedod 1 00 -
21.12.2006),

SC EFT Romame SRL undertakes to sell only on the intennl marked the quantity o7
electricity supplied by SC HIDROELECTRICA SA gn the hasis of this Convention.

SC HIDROELECTRICA SA agrees 2nd EFT AG SC EFT Romianiz SRL undertake anc
understand that as from the signing of this Convention, SC FFT Romania SRL besomes the
debtor of SC HIDROELECTRICA SA in whnt regatds the amounts to ke owed as paymes|
far the quantities of electricity supplied to SC ENT Romania SRL 6n the hagic of fhic
Convetition.

Conditions snd terms of this Convention:

The quantity of elestricity to be purchased by SC EFT Romania SRI on the basis of {hus
Convention within each discount perfod is providell for in Affex-80, 7. ani e monthiy
bases '
For the supplied electnicity, SC EFT Romanie SRL will pay 1o SC HIDEOELECTRICA SA
& price-of 1TSD mentioned i Arney no 2., hatet on formula;

Price= Price contract — TL —S5- AP

The quantities of slecinicity will be senled on weekly bagis between SC EFT Rontinis SRL
arid SC HIDROELECTRICA SA.

The quantity of electricity transacted by the SC BIDROELECTRICA SA and SC EF7
Remania SRL in agcordance with this Convention represems the Blogk exchange or s part
of the Block exchange notified by SC HIDROELECTRICA SA and SC FFT Rominiz SR,
in kesping with the Commercial Code of the Wholcsale Electriciey Market

The quastifies, of elecmricity will represent the Elmck exchange hetween HRE .
HIDROELECTRICA 5A and PRE - SC EFT Romanis SRL . The firancial pﬂ&bn 3
PRE would have to pay for any lecks of balange according to the provisions of the
Commercial Code of the Wholesale Eledtricity N ' as & result of the ransmission by the
other PRE of an inscourate physica] notification willl be paid by the PRE whish has <ant the
meomeot physical notification. In case both PRE commanicate inaceurste physicel
notifications, the corresponding finanaial penalries will be hore by bath PRE.

(1) The Partics will chserve the operative ineiructions and orders fssued by the sysem
aperator on the basis of the Techmical Code of Trinsporation Network, approved by 1he
Decision of the President of the Romanian Energv|Regulatary Auhority. The abligatans
icumbent upon each party on the besis of this Comjention can not be lnvoled as caune for
the non-observance of he Technical Code of Transportation Netwoark (2) Throughout the

anfre Convemiion, the pariee Will comumumicate e necoisiry dam 1 (e ﬂﬂmﬂm
Efetrivity Markst Operaior, 1




Articll 6

(.}, The payment method s mentioned in Ammex, 2,

Artiel 7

L

2,

Payment method

Termination

This Convention is concluded for a definiite p-arih‘{: of time, For the period 01 .09 2006
31122006 respectively, and it concerns and refers only t the terms and conditions of
spply of electricity 1o be sold within the territory of Romania by SC EFT AG through

-SC EFT Romania SRL; ’

The Clauses of the Electricity Supply Agreement cdneliuded on 25.032004 shall romiin i
force as regards the pavmem conditions and supply methiods corresponding 1o the quantity of
energy to be exported in order to be sold by EFT AG| as well &s the rest of the clauses which
do not conflict with the provisions set farth hereti,
At the expiry of the abovementioned period, the pravisions of the Agreement concluded on
25.03.2004 will be applicable again and SC Hidros]ectrica SA will be bound to fiylfill the
supply obligations only towards EFT AG, the latter pei 2 compelled; in its tum, to execute
its comelative abligations in keeping With the provisions of the Agreement;

This Znvention was signad on 26/09/2006 in six arigina] copies, Fvu for each party,

YA

Egora nic Director

SC 3 [DROELECTRICA SA EFT AG | SC EFT Romania SRL ‘
: Duly represented by ‘ Duly represented by
24 Mr. Misden Stijovic Mr. Tomasevic Vojkan
)Dtmcmr perahion Gm%w
|

PJL\S Yoy
/J :




L. The Quantity

Convention

0 October 2006 i3

of afmu:r'ic_it}' 10 be purchissi by 8C
32 GWh.

|'
Eﬂr‘ Romania SRL op the basis of this.

J

iﬁm.ﬂﬂ;]

I

| |"Duly reprissented by
Mr. Tomidsevic Vagkan

anager

|

A RIP

SC EFT Romunia SRI,




1'

2,

AODET po 2

-
Price und paymient mf.'t.ha||:l

For the supplied slectricity, SC EFT Romaniz § will pav 1o SC HIDROEL EC TRICY
SA aprice of 2 TUSDMWH plus VAT (the price lnludes the transportatiog cosy -TG)
coat of the electricity will e paid monthly Hﬁ\ﬂt‘ !iDRﬂELECTRICA by SC BFT
Romania SRL. and it will be ealeutated by 5C ROELECTRICA SA on the liie af
the electricity comtranted within esoh discotns eriod and determined i Eeggiing with
ABIEHERE and of the Convention price for saeh discount petiod according to Anmex no,
2,
Yithin $ financial days frotm the end of the ot ) wtual month, SC HDROBLECTRIC A
SA will issue &n fnvojce for the Quantity of :IE‘)LL‘T}' supplied diring the conisies
month. SC EFT Romans SRL will pay the ivoice within 7 fnengiod duys i i3

recsim The regularizatiin imvaice will be :ssued fin RON atthe average rale of exz Hiamg e

of the National Bank of Romania duﬁng-th'c'mmhﬂi of the efectricity stioply,

In'case aninvoice issued in aveorianse with this Convenrion 1 nat paid unr| the manrty
date, then SC EFT Romanis SR wil) FRY & penalty of 0,06% PET cank day of dsliv afier
the expiry of the term st forth-above at 3 wti] the payment date (excluding the syid
date), The tatal value of the penalties can not exvsed the value of (ke invoice,

Should SC EFT Rotwania SRL. contas 20 amoun! invoiced hy the g
HII:IRE}ELEE’TRIC_A SA, then the payment of the uneontested dmount will Tre made il
the maturity date. A's regards the amonnee contested by the purchasss by inter sxtahlisheq
i1 an amiable manmer or by a competent sour of law a5 owed by the murchaser, thee laser
will pay a penalty cdleulnted in azcordance with .

i voiced amount wil]l he paid in 'RON, by hank trinsfer mwo SO
HIDROELECTRICA SA zocowst 5o ROTICIT. 000 0007 6001 3008, opened wirhs
CITY Bank The paymear date will be the dare appearing on SC HIMROEL ECTRIC s
SA satemnent of secaunt !

SC EFT Romania SRL (
Thuly represemed by |

Mr T vie Vijkan
ko L (>

A




MINUTE of NEGOCIATION
Sign today 26,09 2006 between

SC HIDROELECTRICA sa havinig its head office in Rom
Strect, e=glstrution no, J40/7426/2000 ~ Chatiber of Com
represented by Mr. Traian Opreit; G:nmI-Mﬂmgtt

ania, Bucharest, 3 Conitantls Nacy
merce, Registration Code 13267213,

EFT AG, having i1s heed office in Pestalozzistrase 2, CH9100 3t Gallan, Switzerland, regiamstion sy
H468 Chamber of Commeres, repressnted by Mr Urs Jacoh e My tging Direstor

And

3C EFT Remanis SRL, having ite offies ir Romanis, Buicharest, Mirces Vodi M, rezmtum no.

G082 122005 . Chamber of Comimerce, Reglstration Cnile 17551330, rEpresentad by Mn Tomsssvie
Vashue Geneml Manmager,

1. The efemerits of the negotiation are:
price of the export contraey 12 USD/MWh
Tenspartstion cost 6,54 L'SD/MWh
this are - extraction fes 1,99 LSDMWh
= ancillary cervices 4,49 ISDMWE
- market administration 0,06 USDMWh

The price for encagy delivered in acgpdanee wih Convetition no 1851 1126.05.2006 prisjosed
y Hidrosleetrics is 27,32USD/MWh and by EFT AG is 25 46 USDIMWH,

« The price acoepted by SC Hidmelectrics SAand EFT AG for energy delivered Iy Cosrvertion
o 1831 1:26.98 2006 is 2 FSDIMW pliis VAT, the price nzlades the transportation cest (1),
ARTICIPANTS: 20025 3R /

BFT AG
ﬂr. Miaden Stijowic,

epge® N ana “ 23 / orOperat =
. gﬂf by .- Ly AU {fo/%% =,
fs. Georgets Insif ' adia

EFT Rom

sonomis Direcior Tomasevic Viojkan
g7 }__,F? Generil Manager -fJﬂ$¥
\Is. Catmen Marin)[ 1Y L I\ 1 {J;ﬁ .-E_:;..‘
ireztor Marketing [Supplving Privaization lx'owg - o .
' : ' &l ﬁml
=Ral
@ Al
}-t- .|

v, Cristing Mindrican
L=ad of Murketing BBPEITT :
o7

-1, Poteles Draghie. 7

1724 of Risk Mﬁtm Office
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CONVENTION
No 12424/ 04.07.2007

S5t HIDROELECTRICA SA having its head office in Romania, Bucharest, 3 Constantin Nacu St‘rgiéb;j
re; ttration no. JAVTA26/2000 — Chamber of Commerce. Registration Code- 13267213, represenied’
M1 Traian Opres, General Manager

E T AG . having jis head office in Pastalozzistrase 2. CH-9000 St Gallen, Switzerlund, registration no
2 +68 Chamber of Commerce, represented by MrUrs Jacob, as Managing Director

S EFT Romama SRL, having its office in Romania, Bucharest. Mircea Voda 24, regisiration no.
JOwB2142005 - Chiamber of Commerce. Registration Code 17351230, repregented by Mr. Tomuaseyic
Vo jkan, General Manager

Ridemed to herein below as the purties:

Vo yereas,

T ¢ note of the Minister of Intermu! and Administrutive Reformers - {remstered with SC
HIDROELECTRICA under oo T0TT3/08.06.2007) Issued with the purpose of ensuring the jitemal
fo-burces consumption during the year 2007, establishes thar $C HIDROELECTRICA SA hag the
nponsibility to reduce the quantities of electricity 1o be exported oft the hasis of the supply agreements
¢ seluded until this date by SC HIDROELECTRICA SA. Whereas the provisions of the aforesaid supply
4 zements do not allow 5C HIDROELECTRICA SA to unilaterally amend the quantities of eiectrivity o/
b exported and, thesefore, the reduction of the amount of electricity 1o be exported cin be obtained anly
P ssuant o direet negotiations between the contracung partiesof the Supply sgreements:

E'T AG does not hold the license for the supply of elesiricity within the wenttiry Of Romania and,
& wsequently, i is not authirized to sell, on its own hehalf. the quantities of eléctricity which it has agreed
i+ teexport i exchinnge for the sale of the same amount of electricity in Romana;

EiT AG's parent company. EFT (Holdinge) ApS holds. the entire issped share cipiial of §C EFT
K muniz SRL. which holds u license to supply electricity in Reerniz, which i reguired in order to sefl
i quantities of electricity within the country.

Tre Additional Act 8 dsted on 04.07.2007 1o the Elestricity Supply Agreement bsweeri SC
H DROELECTRICA SA #nd EFT AG,

1 king also into uccount the applicable Iegal provisions regarding the assignment of debts and the
# thorization granted by chunging the debtor existing fn the Romanian laws, the parties of this '
€«nvention have agreed upon the following:

Atticle 1 (1) SC HIDROELECTRICA SA and EFT AG agree that part of the obligation 1o export to
EFT AG within the period 01.07.2007-3] IZ2007, obligation  assumed bwv SC
HIDROELECTRICA SA by the Electricity supply agreement concluded on 25.03.2004, to
he deemed complied with through the supply of an estimate quantity within the temitory of
Romunia, to SC EFT Romania SRL,

(2) Far the period 01,07. ~ 31.07.2007. SC HIDROELECTRICA SA and EFT AG agres that |
the part of the obligation 1o expart ta EFT AG an estimate quantity of 68 GWH, obligation

. | _f
ussumed by SC HIDROELECTRICA SA by the Eléctricity supply agreement concluded an



Aificle 2

A-ide 3

*Elidl::d

Aclicle 5
5.1,

e

5:3.

5.4,

5.6,

£ ticke 6

23.03.2004, to be-deemed complied with through the supply of an estimate quanfity of [5.3
GWh withih the temitory of Romania. to SC EFT Ronumia SRL.

{3) For the next pefiod August ~ December 20007, SC Hidroelectrica SA and EFT AG will
agree monthly the quantity of electricity for internal consumption,

By this Convetition, EFT AG understands to parially waive the supply (o expor obligation
gssumed by SC HIDROELECTRICA SA by the Agresment dated 25.03.2004 for 2 pa
corresponding 1o the one to be supplied on the bagis of this Canvention to SC EFT Romamn
SRL. respectively an estimate quantity of slectricity of 15GWh (for the period 0107, =
31.07.2007,

SC EFT Romanis SRL undemakes (o sl only on the intérnal market the quuntity of
electricity supplied by SC HIDROELECTRICA SA on the hasis of this Conventia.

SC HIDROELECTRICA SA agrees and EFT AG and SC EFT Romania SRL undertake and!
understand that as from the signing of this Canvention, 5C EFT Romania SRL becamed the
debtor of SC HIDROELECTRICA SA in what regards the amounts to be owed s pavment,
for the quantities of electricity supplied to SC EFT Romania SRL on the basis of thiij
Convention. .

Conditions and terms of this Convention:

The quantity of electricity to be pirchased by SC BEFT Romanis SRL on the basis of this
Canvention within each discount periad is provided for in Amnex no. | on the munthly
bases. .

For the supplied electricity, SC EFT Romania SRL will pay to SC HIDROELECTRICA SA
a price of Jel mentioned in Anrex no,2., based on formula:

Price = Price contraet ~ TL - S5~ AP- TG

The quantities of electricity will he sextled an weekly basis between SC EFT Romaria SRL
and SC HIDROELECTRICA SA.

The quantity of electricity transacted by SC HIDROELECTRICA SA and SC EFT Romaniz
SEL in accordance with this Convention represents the Block exchange or is part of the
Block exchange nitified by SC HIDROELECTRICA SA and SC EFT Romania SRL in
kezping with the Commercial Code of the Wholeale Electricity Marker.

The quantities of electriciry will epresent the Block exchange berween BRP - SC°
HIDROELECTRICA SA and PRE - SC EFT Romania SRL . The financul penallies &
PRE would have 10 pay for any lacks of balance sccorditg to the provisione of the
Commercial Code of the Wholesale Electricity Markst as 4 result of the transmission by the
other PRE of an insccurate physical notification will be paid by the BRP which hay sent the |
incorrect physical nutifiction; In case hoth BRP communicate naccunite physical
notificalions, the comesponding financial penalties will be bogne by bath BRP.

(1) The Parties will observe the operative instructions and orders ‘ssued by the sysmm|
operator on the basis of the Technical Code of Transpomation Nerwork, approved by the |
Decision of the President of the Romanian Energy Regilatcry Authority. The obligations
incumbent upon each party on the basis of this Convention can not he invoked as cause for
the: non=pbservance of he Technical Code of Transportation Network. (2) Througheut rht|
entire Convention, the partiss will communicate the necessury daty 1o the Rfmmﬂfanl

Electricity Market Operator.

Pavment method

ﬁ!‘l" Th": DavmeEn method s mantiseed i 2 & —



Asicle T

T4

7.2

7.3

Termination

This Convention is concluded for 1 definite period of tme, for the pencd 01.07.2007-
11.12.2007 respectively, and it concerns and r=fers anly 10 the terms and conditions of
supply of electicity to be sold within the termitory of Romania by SC BEFT AG through

SC EFT Romania SRL:

Thie Clauses of the Electrivity Supply Agresment concluded on 25.03.2004 shall remain in
force s regards the pavment conditions and supply methods corresponding to the quantity of]
enermy to he exported in order to be sold by EFT AG, ¢ well us the rest of the cluuses which|
do ot conflict wath the provisions ser forth hesain. |
At the expiry of the ibovementiotied period, the provisions of the Agreemest contluded on,
250,204 will be applicable again and 3C Hidroelectica SA will be bound 1o fulfill the,
supply obligations enly towards EFT AG, the lamer being compelled, in its tum, to execute
fts correlative obligativns in keepitig with the provisions of the-Agreeminy

Tl & Convention was signed on 04.07.2007 m 3 ongina! copies, one for each party.

" N . HIDROELECTRIUA SA f

SC EF1 Romania SEL ]

Duijr represented by

*’e{;- ! mvcm;;a(;\\_

M [
| ‘:lj},«(:-s_;u; ROMANIA

h,® el

e
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Annex niLl
Price and payment method

L. For the supphed electsicity in the period Tuly - September 2007, SC EFT Romanin SRL|
will pay to SC HIDROELECTRICA SA a price of 85,2 [eUMWh plus VAT, and’
separately the price for fransponution cos) TG, '

The:cost of the electricity wiil be paid moeathly 1o SC HIDROELECTRICA by SCEFT

Romania SRL and it will be caloulated by SC HIDROELECTRICA SA gn the bass of

the electricity contracted within sachi discount period dnd determined in keeping with

Aanexnn. | and of the Convention price for each discount period accprding to Annes so.

2.

3. Within 5 Tinancial days from the end of the contractual month, SC HIDROELECTRICA,
SA wil issue i invoice for the quantity of electricity supplied during the cmnmmall
‘mouth and for ransportation cost. SC EFT Romania SRL will pay the invoice within 7
financial days from its recetpt. The rgularization invoice wil) be issued i RON,

4, /In'case an invoice issued in accordance with this Convention is not paid Until the maturity
date, then SC EFT Romuniz SRL will pay a penalty of 0,06% per each dey of delay aftar
the expiry of the tarm set forth above at 3 until the payment date [emtudmg the sl
date), The toral vaiue of the penaities can not excesl the value of the invoice,

5. Should SC EFT Romania SRL contest an amount invoicsd by the 'S¢
HIDROELECTRICA SA, then the payment of the tmeontested amount will be made until
the maturity date. As regards the amounts contested by the purchuser fut lter established
in an amidble manner or by o comtpeiznt count of low 4y owed by the purchaser, the Jate=r
will pay & penalty calculated in accordance with 4.

6. Each invoiced amount will be pmd m RON: by bank transfer im0 5C
HIDROELECTRICA S5A account ne ROT2CITE 0000 0007 6001 3005, opeted with
CITY Bank: The payment date will be the dare appearing on SC HIDROELECTRICA
SA statement of account.

-

Y S
S — * =
€ HIDROELEC & SE EFT AG SCEFT Romania SR |
= i ]
T \ly repiresestad by i\-, g o, Diily representied by J.ﬂ-';T"' ‘
M Traian Oprea :@h ¥ 1 HN%}

Comeral Manager.

My Georgeta los
E. onomic Dmrm::u//‘/’ //”f

Mr. Tomasevic Voj ' 4
z Genp@mge 5 £
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Amendement 1 to the CONVENTION 12424/04.07.2007

S thrcmlnc_tﬁua SA having its head office in Romunia, Bucharest. 3 Conslantin Nacu Strest
re stration no. 40742672000 — Chamber of Commerce, Registration Code [3267213, reprasented
B3 wir. Truan Opres, General Manager

E'T AG, having its head office in Pestalozzistrase 2, CH-9000 St Gallen, Switzerland, registration
ne 24468 Chamber of Commerce, represented by Mr URS Jacoh, ss Managing Director

S 'EFT Romaniz SRL. having its office in Romania, Bucharest, Mircea Voda 24, registration no
d=/821472005 ~ Chamber of Comimerce, registration Code 17551330, represented’ by Mr.
T msevic Voikan, General Manager,

Article 1. The art | of Asnex no. 2 of the Convention (Price and payment methpd) will be
stpplemented by the following:

“1or the supplied clectricity between October 1, 2007 and October 31, 2007, SC EFT Romania SRL.,
shill pay to SC Hidroelectrica SA # prics of 85,2 lel/MWh plus VAT and separately the injection fee

T.., tieritionsd in Annex no. 2 of the Convention.”

Acticle 2. The art 3 of Annex a0, 2 of the Convention (Price and payment method) will be
51 mlemented by the following:

* 3 (1) Dunng the convention validity, {n the first financial day of the contractual month, SC
Hidroelectica SA shall jusueto SC EFT Romanie SRL the advanced invaice with the smoomt which
th latter must pay for the respective contraciual month, representing 100% of the value enloulated
a1 wording 1o further annexes of this Convention for the months Octaber to December 2007,

(= Within 5 financial days after the end of the contractual month, SC Hidroelestrica SA shall insle 2
i ularization invoice for the guantity of electrie enctgy supplied in the contractudl monts and
srparately forthe injection fee TG.

(- SC EFT Romania SRL will pay the invoices from (1):and (2) within 7 Gnancial day« from iis
reoeipr”

Atticle 3. All the other provisions of the Convention no. 1242/08.07.3007 and of its previous
Annexes shall remain Unchanged and in full farce and effect

$12 HIDROELECTRICA SA EFT AG ' SC EFT Romania SRL |
L 1ly representediby _::-\._ Duly represented by Duly represented by
Nr. Traian Oprea Mr. Miaden Stijovie Mr. Tomasevie Voikan
|(.:nem1. RaTsy | Directpr - Operations | Gen lanager f:
. . ‘,ﬂ_l"l-’:;-;.@ F o ; !
A& Georgeta losif - TVl Sl E.h:;}..gq_a._,,,--(.u-{-.
E-onomic Director ' / (i '
J o # ' \* !
¥ .\.":r

=

— == o

-‘-.



Amendement 2 to the CONVEN TION 12424/04.07.2007

C Hidroelzziriea SA having its head office 1 Romanin, Buchirest, 3 Constantin Nact Strest
“Bistration no. J40/742612000 ~ Chamber of Commerce. Registration Code 13267213, represented
¥ Mr. Traian Oprea, General Mengger

FT AG, having irs liead office in Pestalozzistrase 2, CH-9000 St Gallen, Switzerland, fegistration
|0 24468 Chamber of Commerce, represented by Mr URS Jacob, as Munaging Director

"' C EFT Romanis SRL. baving its office in Romunia, Bucharest, Mircea Vods 24, registrulion ho.
AB21472005 ~ Chamber of Commerce, registration Code 17551330, representéd by Mr,
- othisevic Vojkan, General Manager,

srticle 1. The at. 1 of Annex no. 2 of the Conveatiog \Price and payment method) will be
t'ipplemented by the following:

"o the supplied clectricity hetween Noveniher I, 2007 and Decembiar 31, 2007, 8C EFT Romania
! RL, shall pay o SC Hidroelectrica SA a price of 92,7 [ei/NMWh plus VAT and separaiely the
1 jection fes TG, mentioned in Annex no. 2 of the Convention.”

dortiele 20 All the othey provisions of the Convention no. 1242/04.07.2007 and of it previous
sinmexes shall remain unchanged and in full foree and effect.

F;"r: HIDROELECTRICA SA | EFT AG | SC EFT Romania SRL, {
[ialy represented by | Duly represented by || Duly represented by |

M. Traian Oprea .. > | Mr. Miaden Stijovic Mr. Tomasevic Vojkan
(“:neral Managngyéf || Direc/tug - Operations | General Manager
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Mis. Georgeta losif
E onomic Director *
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CONVENTION
No  13093/06.12.2007

3¢ HIDROELECTRICA SA hoving its head office m Romania, Bucharest, 2 Constantin Nacu Strest,
e paration 1o, J40. 74262000 — Chamber of Commeroe, Regisization Code 13267213, copresented by
» 1 Trman Oprea; Genenl Manager

kT AG | having it head office in Pestaloznisiras 2, CH-2000 51 Gallen, Switzetland, reglstration na
1368 Chusibier of Comirticroe, represeniied by W Urs Tieab, a5 Managing Director -

S° EFT Rotnaniy SRL, having its office i0 Romanfa, Buchgrest, Mircea Voda 24, registration no.
HAIBZI4/2005 - Chamber of Commercs, Registration: Cade 17551330, represented by Mr Tomusevie
Y ojkan, Gepem! Manager

fizfemed to heretn helow as the parties;

Whiereis,

Lecause during the Dife time of the expor conmmaets m onder fo ensure the internal consumpaion [ the Nete
of the Mmster of Economy and Commerce regimersd with SC  Hidrselectics under s
51228082006 and the note of the Minister of Internal iind Admtihisttative Reformers regictored with
Hidroeleeiriea under nio 1DTI308.062007) Hidroelecteica hat the respunsibility to redute the (uknifities
of electiienty 1o be exporied on the Hasls of the supply agreemente conoluded until fhiy date by
idroclectyied, Wheseas the provieions af the sforssad supply 2ereements do not allow Hidroelectricn to
JEluelly atend the quantities of slectrivaty o be exportzd and, therefore, the raduction of the amonmt
W elecinzity to be exported can be obitained only pursuant to direot nepntiations hetween the comractmg
ariies of the supply agreements

FT AG does niot hold the license for the suppily of electricity Within the teriitory of Riisintid 244,
unsequently, ie sot miborzed to 21l on'lts own behialf, the quantities of electtivity which il hifs agraed
o expart in xchange for the gile of tHe samé amount of eléctricing in Romania; '

EFT AG's purent comipany, EFT (Holdings) ApS holds the enlire issued share eapinl of §C EFT
Roitania SRL, which holds a Ueense o supply slectricity in Romania. which s required n order 1o sell
the guantities of elestriciey within the comiy,

The Addmonal Act o, 14 dated. on 13132007 1w ihe Bleatrieity Supply Agreement between SC
HIDROELECTRITA SA nnd EFT AGL

Tiking alge fnto necouny the applicable legal provisions régarding the assignmunt of dehts and the
duthorization granted by changing the debtor existing Is the Romaninn laws, the parties of this
Conventien have agreed upon the following:

Article 1 ST HIDROELECTRICA SA:and EFT AG apree that part of the obl:gation to=xnort to EFT
AG i 2008, abligation asjumed by SC HIDROELECUTRICA SA by the Elestrsity supply
agreement conclided on Addimdum ne 14 dated on 06 12.2007 to be desmed complied
with through the supply of an estimate quantity within the terrilery of Romania, to SC EFT
Romanig SRL. .
Article2 (1) By this Convention, EFT AG underitands to partially waive the supply to: export
obfigation assimed by S5C HIDROELECTRICA SA by the Addendum no. 14 dvﬂbd-:trig
=

1



06.12.2007 ‘Tor & pant comesponding fo the one 1o be supplied on the basis of lils Conversion
1o SC EFT Ramania SR1, for the perod (1 01, - 21.12.2008,

{2) SC Hidrosiestrica SA and BFT AG will agr=e monthly the quantity of elscmcity for
intermal consumption.

ArtieleI  SC EFT Romania SRL undertukes to seil ouly on the tniemal morket the uantity of
electricity supplied by SC HIDROELECTRICA SA on the basic of this Copvestion.

Arficled  SC HIDROELECTRICA SA sgrees and EFT AG snil SC EFT Romisia SRL undertake ang
undersiand that 35 from the signing of s Conventinn, SC BFT Romania SRL hecomes fhe
deftor of SC HIDROELECTRICA SA in what reardle the smounts 16 be owed 25 pavmenl
g:; the quanntiel of dlectiivity sipplied 1o SC ZFT Romania SRL on the-hasie of this

anvention.

Article 5 Conditions and terms of this Convention:

Sk The guantiry of electricity to be pircHased by S€ BFT Romanis SRL an the Basis of this

~ Camvantion wathin cach discount perlud Is prowided for in SEHEEREEL. on the monthly
bancs: .

For the supplied eleciricity, SC EFT Romianiz SRI will pay 10'SC HIDROELECTRICA SA

apricsn lel meationed s Annex 1.2 and sepamately the trnsponstion fee for miectian TG,

5.2. The quantities of electncity will Se sented on weekly basic hétwesn SC EFT Romunin SRL
and SC HIDROELECTRICA SA.

5.3. The quantity of electtivily transadied by SC HIDROELECTRICA SA snld SC EFT R'I.'Imm_'l_il
SRL in accordatics with this Canvention represents the Block. exchange or i par of the
Block sxchange notifled by 5C HIDROELECTRICA SA and SC EFT Romania SRL i
Ueeping with the Commercial Cade of the Whelssale Eleeticily Muiket.

F4.  The quantitics of elecineity will represent the Block exchonge betwsen BRP - SC
HIDROELECTRICA SA and PRE - 5C ZFT Romania SRL . The financial penelties a
FRE would have to pay for any lucks of halance accirding to the provisions of the
Commercinl Code of the Wholesale Flectridity Marker us a restilt of the trangmission by the
other PRE of an macouraty phyeicul aotificstion will be paid by 1he BRP which has sent the
meorrent | physical sofification Ir case Mol BEP conumunicate imaccurte physical
natifications, the cottesponding financial penaltics will be bome by both BRP

5.5. (1) The Parties will aheerve the sperative instrustions and orders igsued by the system
dperator dfh (he basis of the Tschuics| Tode of Transpartation Metwotk, spproved by the
Decision of the President of the Ramanian Energy Regalatory Authorty. The aliligations
meunhent ypon each panty on the basiz of this Convention ean not be invieked ac cquse G
the non-ohservance of he Technten! Code of Traugportation Network _
(2] Throughout the entire Convention; the pirties will communicate the peeessary duts o the

Romuman Electrivity Market Operaior,

Article 6 Payment method
6.1, The payment method is mennioned in Annex 2.
Article 7 ‘Termination
7.1. This Convention i5 concluded for = definite perind of time, for the perod 01 0) 2004
1129008 respectively, and it concerns and refers only to the femms and conditions of

supply pfﬂF::ﬁci;ty':u be sold withiz the remmtory of Romama by SC EFT AG thmugh
SC EFT Ramania SRE f"g

2



7.2 The Cliases of the Elcctricity Supply Agreement concluded in Addentum mo. 14 dazed on
U5.122007 shall remsin m force as repards the payment condivony and supply: méthods
comesponding 0 \he quantity of energy, to be exportzd in order to be sold by EFT AG, &
well as the rest of the clanses which do not conflict with the tirivvigions int firth herein,

Mits Canvention was sighed on 06,12 2007 in 3 griginal coples, one for cach party

SC HIDROELECERICA 5A SC EFT Raminias SRL
e o
Duly represented by '\.\ Diily represered by |
ir: Traran Gprea = 5 Mr. et Vorkm~ )
 Grenerd] Maray V=] | General M ] l’lr_F.
Ms. Georgeta iWJ“’ | / P-) ' Eq’ﬁﬁﬂ; ; '
Exomomic Divector f'f -/ 153
- > -




4,

5.

Annex nn,2
Prive and pasment method

For the supplied elevtricity from 01.01.3008 uniil 31.122008, SC EFT Romanis SRL
will pay 10 SC HIDROELECTRICA SA & price of 105 lei/MWh plus VAT, ang
Separately the transportation fee for miection TG,

The cost of the elecinoity will Ke paid momthly to SC HIDROELECTRICA v SC EFT
Romania SRL and it will be coleulsted by SC MIDROELECTRICA SA o the basis af
the elearricity contratted within each discouns period ind determined in keoping witl
;i.'nnﬁn 0. | and of the Convention price for each discount period according to Asipex i,
(1) During the conveniion validity, inthe first financigl day of the contractial month, SC
Hid:m_!ﬁ::rii:a SA shali tssoe to EFT Romarii SEL the advanced invmice with the it
which the lter must pav for the TeApECTive comtractual month, represeriting [00% of the
rajue ealculated according 1o further. annexes of this Convesition foe perind 0101, -
31122008 SC EFT Romants SRL wiil pay the Invaice within 3 fimeni days from ity
ritceipl,

(2) Within 5 financial days from  the end of the comractusl moith, S
HIDROELECTRICA SA will issue an invoice for the quantity of tlectricity supplied
during the comtractual month and for transparaton cost. SC EFT Rongmia SEL will pay
the invalce within 7 financial dave from jts resaipt. _

In case an invotce issued in aceprdinie with this Convention is not puid Uil the matitrity
date. thesy SC EFT Romanis SRL will pay 2 penalty of 0,1% pér each day ol delay afrer
Ui expiry of the werm set forth sbove at 3 until the payment date (excluding the said
dute). The total value of the penalties cxn ot exceed the value of the inveice

Should S€C BFT Romania SRL contest an amount involced by the SC
HIDROELECTRICA S4, then the payment of the uncontested amiuint will be made unl|
the maturity dite. As regands the smounts contested by the purchiaser hut later established
in an amizble mannerar by a Compeht court-of law as owed by the purchaser, the futter
will pay i penalty caleitinted in acordance with 4.

Each invoiced amount will be ped in RON, by bank trapsfer (nto SO
BIDROELECTRICA SA sceount no ROT2CITL 0000 0007 6001 3005, opened with
CITY Bank, The payment date will be the dute ‘appearing on SC HIMROBLECTRICA
SA staternent of nccount

| S "HIDROELE
M Traian Oprea 5
G neral Man

5 bl F2an='

- .

'CTRICA SA EFT AG SC EFT Romania SRL l

Duly represented by
Mr. Tomasevie Volkgre]




CONVENTION
No. 22626/05.12.2008

SC HIDROELECTRICA SA having its head office if Retmania, Bucharest. 3 Consmntin Nugey
Sireet, registrition no, JAOTIIE000 — Chumber of Commerce; Registrution Code 13267213,
represeated by Mr. Traian Oprea, Genera) Manager

EFT AG , having itz heud office in Peswlprzistrase 2, CH-9000, St Gallen. Swizzerland,
regatration no J4468 Chamber 6f Cammérce, represented by Mr Urs Jacob, as Managing Dirsetor

SC EFT Romanii SRL, having itx office in Rortinnit, Buchirest, Mircea Voia 24, registrution no
Je /821512005 - Chamber of Contneres, Registration Code 17551330, represented by Mr. Tamasevic
v ojkan, General Mangger.
Rferred tn herein below is the parties:

¥ hereas,

Because duning the life time of this expeint contracts in arder 10 ensure the internal consumpition (
thz Note of the Minlster of Economy end Commerce registered with SC Hidroslestiica under' po,
1S 12/2R.08,2006 and the tiote of the Minister of Internal and Admin:steative Reformiess regiveted with
b droclestrica unider no 10713/08.06.2007) Hidroclectricy hus the responsibility to reduce the quantities
o electricily 1o be exparted an the basis of the supply. ugreements caoncluded vnril this date by
Fidroelectnon. Whereas the provisions of the aforesaid supply kgreements do: notallow Hidreslestrics to
uiilaterilly amend the guantities of electricity to be exportad and. therofore, the reduction of the amount
o olectricity to be exported can be phiained only pursuant to direitt negotistions between the contracting.
puies of the supply agreemenis,

EFT AG does not bold the |leenss for the supply of clectricity within the territory of Romusia
and. consequently, it is tiol authorized (o self, an its own, hehalf, the quanuties of elzctricity which it Has
areed not theaport in exchinge for the sale of the same amount of electricity Iy Romiinin;

EFT AG’s parent company, EFT (Holdings) ApS holds the entire issued shure capital of SC EFT
Romania SRL., witich holds license to supply electricity in Romanu, which is reduized i order o sefl
tF & guantites of eleciricity within the country,

Thi: Addinonal Act oo, 1S dated an 25,07 2008 and Adifitional Act no. 16 dated on 05.12.2008
i & Eleaincity Supplv Agreement hetwesn SC HIDROELECTRICA SA and EFT AG,

Taking also into account the applicable legal provisions regarding the assignment of debts
a id the authorization granted by changing the debtor existing in the Romanian laws, the parties of
tids Convention have agreed upori the following:

Articlel SCHIDROELECTRICA SA and EFT AG igree thar pirt of the obligation 1o export to EFT
AG in 2009, ohligation sssumed by SC HIDROFLECTRICA SA- by the Eleatricity supply
agreement anchiled on -Additional Actno; |5 dated on 25.07 2008 und Additiona! Act tia
16 dated on 05,12.2008 (0 be desmed complied with thraugh the supply of an estimate
quantity within the territory of Romanis, to SC EFT Romatis SRL !




Article 2 (1) By this. Convention, EFT AQ understinds (o partially walve the supply to expan
obligation assuseed hy SC HIDROFLECTRICA SA by the Additions] Act no 15 dated ar
25.07.2008 for a pan correspanding o the one 10 be supphed on the hasis of this Convestion
0 SCEFT Romenia SRL for the period 01012000 31.12.2000,

(2) SC Hidroelectrica SA and EFT AG will agree morahly the quantity of eleerrizity for
intefnal consumption, accarding 1o Additional Act no. 15,

Aticle3 SC EFT Romanin SRL undesakes 1o soll only on the intermal market the quamtity of
electricity supplied by SC HIDROELECTRICA SA on the basis of this Convantion.

Aticded  SC HIDROELECTRICA SA agrees sind EFT AG and ST EFT Rorisnia SRL undertake anid
understand that as from the signing of this Convention, SC EFT Romania SRL besomes the
debtor of SC HIDROELECTRICA SA in what tegards the amoutits 1o be owed as payment
for the quuitities of eleciicity supplied o 5C FFT Romania SRL on the husic of this
Convention,

Acticle§ Conditions and terms of this Convention:

5L The gnantity oF elsetricity to e purchased by SC BFT Rotmaniv’ SRL o the hisis of ihis
Convention within each discoum period 15 provided for i Annex no. 1, on thie tnonthly
bases.
For the supplied electricity, SC EFT Romails SRL will pay to 5C HIDROELECTRICA SA
a pirice in'lei mentioned ih Annex no.2 and sepanstely the transportation fee for rjection TG.

5.2, The quantities of electricity will be ssttled on weekly basis betwaen SC EFT Romanis SEIL
and SCHIDROELECTRICA SA.

5.3. The quantity of electrivity transacted by SC HIDROELECTRICA SA jirid SC EFT Romania
SRL in accordance with this Convention represents the Block exchitnge or i parm of the
Block exchange noufied by SC HIDROELECTRICA SA amd SC EFT Romunia SRL i
keeping with the Commercial Cede of the Wholesale Elearricity Market.

5.4, The quantitles of electricity will represent the Block excliunige between BRP - SC

HIDROELECTRICA SA and PRE - SC EFT Romastia SRL . The lnincial penalties a PRE

would hive o pay: for any lacks of balance accatding to the provisions of the Cammercial

Code of the Wholesale Electricity Markst 7€ o mesult of the wansmission by the other PRE of

ar ingecurate: physival notfication will be paid by the BRP which has senr the incorrest

physical notification. In cise hoth BRP commumicate inacourate physicul notifications, the
vomresponding finuncial penalties will be horne by both BRP,

(1) The Parties will observe the opertive instructions und orders fssped by the systam
operator oft (e basis of the Technical Code of Tramsponation Network, approved by the

Decision of the President of the Romanian Eneray Regulatory Authority. The abligations

incurmibent upon each purty on the hasis of this Convention can hot be invoked ss cause for

the norni-abservance of he Technical Cods of Transportation Network

(2) Throughout the entire Canvenition, the purties will communicae the necesrary dat o-the

Romianian Electrizity Market Qperator;

W
in

Article6  Payment method

6.L The pavmienr method is mentioned in Annex 2.
e

4

¢ rticle 7 Termination



7.1. This Convention is concluded for p definie periog 6f time, for the period 01.01,2000.

31123009 respectisaly, and it coficerny and refess only th the terms and coliditinns of
supply of electricity 10 be sold within (k= territary of Romania by SC EFT AG through

-SC EFT Romamia SRL:

Tlns Convention wus signid an 115.12.2008 in 3 original copies, one for eagh party,

EJMMGW . s

| S0 HIDROELECTRICA SA | SCEFT Romania SRL. ]
DY represented ey Duly rep | Duly represented by
M W Mr Mig | Mr. Tomisyic Vojkan _
Gy el Manager Dliregtor ﬁf;‘;&!rﬂ] hy‘rhagf_-,r / Py
. ’ ;II"‘F. I ¥ Cj—
M . Bugeniy Tunase 'u;";_';{‘:"." N = AN A;
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4.

Annex nn.2
Price and pavment method

For the supplied alectnicity fram O1.01.2008 until 31.12.2009, SC EFT Romania SRL
Will pay to SC HIDROELECTRICA SA price of 11370 JeUMWH plus VAT, and
separately the transportation fes for injection TG. '

The costof the elestricity will be paid monthly to SC HDROELECTRICA by SC EFT
Romania SRL and i1 will he caloalned by € HIDROELECTRICA SA an thi basin of
the electricity contracied within each discount perind and detgrmitined in keeging with
Annex no. T andiof the Conventlon price for each discount perisid 2ccerding o Anmex no
A

(13 During the conventton valichty, m the fisst financiil day of the contractual month, SC
Hidroelecrica SA shall issue to EFT Romania SRI, the adwinced invoice with e dmount
which the latter must pay for the respective cotitractival month, representing 100% of the
vatie calenlured according to further anmexes of this Conveiition far period 0).01 2008 -
31.12:2009, SC EFT Romunia SRL will pay the fwoice within 3 fipancial dayy from ire
neceipt,

(2} Within 5 financisl diys from the end of the contrnctusl imonth, SC
HIDROELECTRICA SA will isse an invoice for the Husntity of electricity supplied
during the contractual month snd for transportatici cost, SC EFT Romaniz SEL will pay
the invoice within 7 financial diys from its receipt

In case an invoice issued innccordarice with this Convention is nor paid unu! thie maturity
diite, then SC BFT Rominiy SRL will pay & enalty of 0,19% per each day of delay afier
the expiry of the term set forfh ahove ar 2 until the payment dite (excluding the said
dite). The tonal vilue of the penalties can inot sxceed the value of the invoice

Shodld SC EFT Romamta SRL comest  dn amount  invosced by the SC
HIDROELECTRICA SA, then the payment of the uncontested amount will be made until
the muturity date. As ntgards the amotint conrested by the purchiser bt Jater estibiished
1 an 2mishle mannes or by & competent court of lnw ot diwed by the purchuser, the famer
will pay & penalty caleulated in aecordance with 4.

Fach involeed amount will be puid in RON, by bunk tansfer imo SC
HIDROELECTRICA SA aceount no ROT2CTT 000 0007 (OD1. 3003, opered with
CITY Bank: The piymént date will be the duge *ppeaning an SC HIDROELECTRICA
SA stitérent of account.

|' 57 HIDROELECTTRICA SA EFT AG

D'y repres W
Mi W

Ge Teral Manager

My Eugenin Tunase

SC EFT Romsnia SRL. |

Duly represemad by
Mr, Tomsevic Vaolkan

Genena| Managee /|

| [ ¥
Hﬂq ‘-p P_\?I"‘ﬁ"“
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CONVENTION

No. 4 316422008

<O HIOROELECTRICA SA having Its tead offics in Romania, Bucharest, 3 Comatantin’ Nacl
Sirael regisliation no. JAOTAZE/2000 - Chamber of Commerce, Regisiialion Code 13267213,
ri'praseritad by My Tralar Opres, Ganaral Manager

EFT AG | having Its head office in Pestziozzisirase 2, CH-8000 St Galler, Bwitzariand, reylstration
rod 24468 Crhamber o1 Commerce. representiid by Mr Urs Jacol, as Managing Dirsotur

<C EFT Homania SAL, having its office in Romana, Busharest, Mireea Voda 24, ragistration ng.
-20/8214/2005 - Chamber of Commarce Regamation Code 17551330, represented by Mr.
Tomasevie Vojkan, Ganaral Manager. Selarrea 10 nerain below as the parties;

‘“Vhereas,

llecause during the Iife time of the expiort contracts In order 1o ansure fhe internal consumptien
e Note of the Minister of Economy and Commerce registerad with SC Hidroelectrica under nao.
8512/28 08.2006 and the note of the Minister of Intamal and Administrative Raigemers registerad
“ith Hidroglectrica under no 107 13/08 06.2007) Hicrpalecinea has the respansbility to tedice the
mantities af electncity to be exportsd on tne bass of tha supply agroements concludetd Unll this
vate by Hidroelecirics: Whareas the provigions of the afarssaic supply agreemants de nol allow.
Higroetectrioa 1o Unliaterally aniena the quantilies of alectricity 1o be exportedt and, therelore the
gduction of the amouit of eleciricily 1o be axported can be abtained arly owrsusnt to direct
iegotiations between the contracting parties of the supply agresments.

ZFT AG does not hold tha license forthe supply of glectiicity Within the 1arritary of Romania and,
ansequently. Itls not authorized 1o sell, 46 115 own behall, the quantities of alectricity which it nas:
igreed not e =xport in axchange for tho =alp of the same amount of dlectrinity in Romania;

=FT AG's parent company, EFT (Holdings) ApS hoids the entire lssusg share capital of SC EFT
Jomania SAL. which holds a lisenss o supply elgciricity In Rumaniz, whish Is fequired In order to
anll the guantities of eteatricity within thie counry; .

The Additional Acl na. 15 dated on 25,07.2008 and Additional Act no. 18 dated on 03.12.2008 1o
he Electricity Supply Agreement betwean SC HIDROELECTRICA SA and EFT AG:

Taking also into account the applicable iegal previsions regarding the assignment of debls
and the authorization granted by changing the debtar existing in *he Romanian laws, the
sarties of this Convention have adreed upon the following:

Article 1 SC HIDROELECTRICA SA and EFT AG agree that parl of the obligation ta expon to
EFT AG in 2010, ebligation assumed &y SC HIDROELECTRICA SA by the Elsctricity
supply: agreement concluded with Adtditional Azt no.15 dated on 2507 2008 and
Addonal Azl ino, 16 dated on 0512.2008 o be deemed compliet! with Hrugh the
supply of an estimate quantty within the territary of Romania, to SC EFT Romaria

SRL P
/



Article 2

irticie 3

frticie 4

wticle 5

5.1,

Fad
b

fin

5.4,

5.5,

(1) By ihis Convertion, EFT AG understands to partially waive the supply to expor!
obiigation assumed by SC HIDROELECTRICA SA by the Additional Act no. 15 dated
on 25.07.2008 for a part correspunding to the one fo be supplied ori the basls of this
Convention 1o SC EFT Romania SRAL for the petiod 01.01.2010 31,12 2010,

(2) SC Higrnslestrica SA znd EFT AG will agrae manthly the quantity of elecmioty for
intarnal nonsumplion, sccording to Acditanal Agt no 15 dated o 25.07 2008,

SC EFT Romania SAL Unierakes 10 sell gnly ap the [hternal market the quantity of
electriclly supplied by SC HIDROELECTRICA 3A on the Hasls of this Canvention

SC HIDROELECTSICA SA agrees and EFT AG and SC EFT Bomanla SRL yrdertaks
and understand that as from Iha sigring of ibis Conventlon, SC EFT Romania SRL
becomes e cellor ¢! SC HICRGELECTRICA-SA In what regards the amounis to be
owed as paymenl for the quantites of e@ziricity suppiled to SC EFT Romania SAL on
thae basis of this Convantlon,

Condlitions and terms of this Canvention:

This quaniity- of electricity to be purchases by SC EFT Ramania SPL on the basis of
tnls

Convention witnin each discournt seged s provides . Anney no 1 off monthly
basis

For the supplied electrichy, SC EFT Romania SRL will pey 16 SC MIDROELECTRICA
SA a ptice In e mentioned in Annex no 2 and separalely ths transmission fes [or
injedtion TG

The quantities of elestricity Will b2 saltied on weekly bass betwasn SC EFT Romaniz
SAL and ST HIDROELECTRICA SA.

The guantity of elecirizily ransactzed by SC HIOROELECTRICA SA and SC EFT
Romania SAL i acoordance with this Canverition represents the Block exchange or ls
patl of the Block exchange nofified by SC KIDROELECTHICA SA and 5C BFT
Romarla SRL in keeping with the Commarcial Code of the Wholesale Electrcily
Markel '

The quantites of slecincity will represen (he Black axchange belwaan BRP - SC
HIDAOELECTRICA SA snd PRE - 8C EFT Rumania SAL. The financial penalies 2
PRE would have to pay for any lacks of balance azonrding to the provsions of the
Commercial Code of the Wholesale Elagiriclty Market as a result of the ransmission
by the othen PRE ah an inacsurate physical notification will be paid by the BRF which
mas sent the incorrect physical notifizalion. In case bath BRP communicale inaccurale
poysical notificatans, the corresponding finansial panaltes will be Sorme by both BRP.

(1) The Parlles will cbserva the operativa instrucions and orders issuad by the system
operaior on the basis of the Tachnical Code of Transporation Natwark, appravaed by
the Decision ot the President of the Romanian’ Energy Regulatory Autharity. The
obllgatons incumbant upon sach party gn tha basis of (his Corvention cannot ba
invoked as cause for the non-observance of the Technioal Code of Transmission
Metwarl, -

/" S8 =



{2} Throughout the antira Convention, the parties will commuieste the netessary data
iz the Bomaman Erectrrmty harket Operator,
Acticle 5 'Payment method
6 1. The paymant methisd s mentioned n Annex 2

#rticle 7 Termination

7.1 Tnis Canventian s concludad for 2 delinite period of time, for the period 01.01.2010-
31.12.2010 respectively, and it concerns and refars only to the terms ard conditivns of
supply of sletiricity to tie sald within the territary of Romania by SC EFT AG throlgh -
SC EFT Bomarua SAL

" his Converition was signed en 16.1£.2008 in 3 orlgmal copies, anefor each pary

5 ﬁi—fmmwﬁ L“(

VOUIKAN TOMA

3C HIDRDELECTRICA 8.A

MIHAI TaVID

Arzhot

7 Gerdral Manggier Ganerdl Managear
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SC

HIPROELECTRICA S.A.

Atinex no.2

Price and payment method

- Forng supplied sleatricity from 01:01.2010 unyi 31.12.2010,/SC EFT Romania SAL wil pay to SC

HIDROELECTR|CA 84 a prive of 123 legWh plis VAT and separately he fransmission fee jor
infection - TG '

The cost of the elscticity will 52 paid manihly 10 SC HIDROELECTRICA ty SC EFT Rotranis SAL
ane 1L will be callculgted %y SC HIDROELEQTRICA 54 on tha Sasis of the eleziticity. contracted

MIHIn €264 disoount penog. ano detefmined In keaning with Annox no., 1 and ol the Cunvennon
e 10 Bach discaunt pennd accarding th Annex no, 2

1) Durirg tne comenton vaidity, n the first finaneial oay ol he cosifactual month. S0
Hidroelesirica SA snall lesyi 1o EFT Romana SAL the asvancad jriviles with the amaunt whick
he lafter must pay for 1He respective conlractual manth, reprasenting 100% of the value caloulatey
iceording o furtner annexes of this Corwenuon for seriod 0101 2010 -31 12.2010 8C BT
Jumania SAL Wil pay the invoise within dfinancz! days from fis recaipt.

2} Wittt 5 financéal days tram the asd af the cantractual month, SC HIDROELECTRICA SK will
33ue an Invoice for the guantity’ of SieCtricity supplien duning the convactyal munih and for

Tansportalion cost: 8C EFT Romania SAL will pay the involce within 7 lihamslial days from s

eCeit

N <282 an nvolre saysd, s 2ecordance witk this: Corvertlan is aot paid urll the matunty aate,
nan 8C EFT Rumania SAL will pay & penally of 0, 1% par =ach day of daiay afier the sxpiry of te
=rm sel forth above 3t 3 until the asyment date (excllding the said date). The 1ol walug of the
sanaifies cannot exgeed the value of the Invaiza

hould 5C EFT Romania SFL conlisi #n amcunt invaiced ny the 8C HIDF!DE;J.EE'_I'-HJC%. B4 then
ne paymert of the urcontestsd amount will be mage unth the maturity date. As regards the
HTounis vontested by the purcHaser but latar estaniished inan atiigble manner 0 Oy @ competent
curt ol law as owet by the purchaser, the lafar will hay 2 penalty caleulat2d in sonordance with 4

Zach Irvoleed amalnt will be paid in RON, by bank teansfer inte SC HIBROELECTRICA Sa
itcaunt no RO7T2CITI 0000 0007 BOG: 300 , opened with CITY Bank. Tne payment dat will ba
he date anpearing on 5C HTDF‘:‘DEL_EE.‘.ZEJ. A SA statemant of accoum

¥ 3
.-

MIHAL DAVIDY

wqu@._;%
Gﬂn%l -Managafj

General Managgr =A%
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Addendum no. 1

& H'JHR{?ELECTRTCA SA having its head office in Romania, Buchirest, 3 Constantin Nacu
Sr-eez, registration no JAN'TA262000 — Chamber of \Cammeice, Registration Code 13267213,
re resciited by Mr. Mihai David, ceneral Manisger

Bl 1'AG, having its head office in Pestalozzisirase 2, CH-9000 St Gallen, Switzerland, reglatration

ne 24468 Chamber of Commerce. represented by Mr, Lirs Jacab, as Menaging Director

St EFT Romania SRL, having it office in Romanly, Bucharest, Mircea Voda 24, regutration e,
TV 821420065 — Chamber of Cummﬁ_‘;é, registration Code 17551330, ropresentad by Mr
Tronaseviz Volkan, Genezill Manager 1o herein helow as the:partieg;

Arlicle Il Asticle §, pofiit € 2. from Convention is changing ;

32 The guantities of elestricity will be semled on montkl v ad daily basis between SC EFT
R namis SR, and SC Hidroelectrica SA. In anch day unti! 8™ s, hath partiesican agree and 3ettle
e quantily of efectricity for the noxt day, which will represent the firm guantivy, ™

Aricle 2. This addendum i in force during the validity of convertion in, 23780/16.12.2009.

Arciele 3. This Addendum was signed in 3 ariginal copiss, one for cich party.

-
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CONVENTION

No. 25274 /15.12.2010

§: HIDROELECTRICA SA having iis head office in Romsina Bucharest, 3 Constantin Nacu
=2l ragistration no. J40/7428:2000 - Chambar of Commigrce, Regstration Code 13267213,
Eprezented by Mr Mihal David. General Mabager

TAG 1avingile haad office In Pestalizzistiase 2 CH-2000 S1 Galen, Switzsiland, reaistratinn

1123468 Chamner ¢f Commerce, representad oy Mr Urs Japab, 2s Managing Director

4 (/B214/2005 - Chamber of Commearce, Registration Code 175571330, representad by M,
fimasewic Vojkan, General Manager Safarr=d o harsin bBelow'as 1he parlles,

S EFT Romania SAL. having its office In Romania, Bucharast. Mircez Voda 24 feglsiration no

N hereas,

3 teause during the (ife time of INE Bxpart contracts n order 16 ensure the Iternal cuneymption
2 Notz of the Minlstar of Ecgnomy ane Commarse registered with SC Hidredlectriva under no,
11151228 08.2006 ard the nate of the Minister of (nternal gt Administiative Retormers registered
W Hidraglectrica undar o 137 13/08.06 2007 Hidroklsotrisz has the responsibility to reduce |he
Jiantites of elecinalty to bie exportsd un the Uasis of the supply agreements conoluder this
ditte by Hidroelectnica. Whersae tha provisions of the aforasaid supply agreements do no! aliow
4 dreelectrica o unilaterally amend the quantities of electnaily to be exportsd and, therelore, the
eduatior of the smount of elsctricity 10 te exporied san he nbtained enly pursuan to drect
- gotlatiors Betwean the cantracting partles of tha supply agreemants,

=7 AG does not hoid the license of e supply of alectricity within the lerritory ot Ramania and,
nsequently, it Is not authotizad 1o sell, an its own henall, Ihe guantilies of slecirially which |t has
aniraed ot 1o export in exchange for the saie of the same amaunt of alectridity in Ramania;

=T AG's parent company, EFT \Holdings) AzS hiles ite entire issuad shara capital of SC EFT
A imania SRL, which holds & lizehse o supply electricity In Romania, whies js leglired In grder 1o
ikl me guantities of elactricity within the Country;

e Adiiticnal Act no. 19 dated ar 15.12,2010 ta the Eleciricity Supnly Agreemesnt betwesr SC
1 DROELECTRICA SA and EFT AG.

Tilking also Into account the applicanle legal provisions regarding the assignment of debts
a1.d the authorization granted by changing the debtor existing In the Romanian laws, the
s.rties of this Convention have agreed Upon the following:

A'ticle 1 SC HIDROELECTRICA SA 4hd EFT AG roree that pan of the obligation o expoft 1o
EFT AG in 2011, obligation assumed by SC HIDROELECTRICA SA by the' Ejectrintty
supply Bgreemer concluded with Auditionai Act ne.19 datsd an 15122010 to be
desmed complied witn thraugh 1he supaly of an gstimite quantity within the termary of
Romenia, to SC £FT Romania SRL :

D



ﬂbﬁ_gfttinn assumed by SC H@HGELEGTHlCA SA by the Additional Jiﬂi' M, *B-siiated
on 135, 1-;,-2131:1 for a part Correspanding 1o the one 1o be suppled on Jhe Sasis of this
Conmvention 1o SC BFT Romania SAL for the pariod 0y 01.2011 -31 2204,

[2) SC Hidrogleatrics sa ANEFT AG will agree merthly the quantitg of atastritity for
intemnal consumotion, ATC0rding to Additional Ast Na 18 dated an 15.12 2010 '

\iicle 3 SC EFT Romuaria SRL undenaies 1o =2 artly an the internal miapmes fhe auzntity of

Jrtigle 4

i ll'ﬂ'l."-tﬂ SI

g1

T
14

54.

b
in

eleoirizity slppliad by SC HIDROELEGT RICA 34 on the basis ¢ this Canventan.

SE HIDROELECTRICA 54 agrees ana EFT AG and SC EFT Romaria SAL undarfake
and undersiand that as from the signing af this Convention, SC EFT Romania SAL
becomes the debtor of SC RIDROELECTRICA SA in What régards |heamaunts o be
owed 35 paymen: for the quantities of 2leztricy suppiisg 10 8C EF7 Bomania SAL G
the basis of this Corvantian

Conditions and terms of this Canvention:

The quartity of eleclricity lo he purchiased by SC EFT Romania SAL on the Lasis of
this' Convertian witiiin eacn alscount peried is grovided in Annex fg. 1 an mafinly
basis

For the supplied gleciricity, SC EFT Romanis SRL wil pay o SC HIDRA OELECTRICA
A a price in lel mentionagd | Annex no.2 ang Separately the vansmissian fes (o
Injgction TG, '

The quantity of sfectticity will be settled on monthly ang _Gallg hasis betwsen SC EFT
Romania, SAL and SC Hidroelestrica SA. In each day until 8% am peth can agree and
seltle the quantity ef electricity for the nex day, which will represan the firm quantity.

The quantity of efectricity. transacted by 3C HIDROELECTRICA SA and 8C EFT
Romania SRL In acoordance with this Converition represants the Block exghihge of (5
eart of the Block exshange notifist by SC HIPROELECTRICA YA and SC EFT
Romania SRL n Keeping with the Cammercial Code 9t the Wholesale Eiectnaity
Market,

The: quanfities of aleotrinity will represent ine Block exchange between BRP - S0
HIDROELECTRICA SA& and PAE - SC EFT Anmania SAL The firsncial panalties 3
PRE would have to pay for any lacks of balance according 1o tha provisions of the
Commermial Code of the Whalesals Eiectricity Market as & resull of the transmission
by the ofher PRE of an inaceurate: physical notlfeatlon wil be paic by the BRP which
nas sent the incarrect physical nofification, In case both 8RR cammunicate inaccurata
physical notifications. e cerresponding financial penaliiss will he berme by both BRP.

(1) The Parties will abserve the nosrative Instructions and orders issusd Dy the sysiaim

Operator on the basis of the Teohnical Coge of Transportation NEMNR!-&#@T{!Wd By

e Decision of the President of the Romanian Znergy Regulatory Altharity. The
. - - V- -, e = s
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“his Carvention was slgnedon 15122010 n 2 ¢

(2] Throughout the entire- Converitian, the parties will

to'the Romanian Elzatrigity Markat Oparatar

Aticle & Payment meth od
61 The Fayment methpg s mentioned In Annex 2.

wticle 7 Termination

71. This Conventigs = concluded tor a vefinlle pering of 1
31122011 respattively, and it cencems and refers gn|

eommunicate the necessary data

me, for the period 01.01.201 1.
Y 1o lhie terms and condiions. af

supply of glectricity 1o be sald within the territory af Romania by 5C EFT AG hrensg -

SC EFT Romania 3AL

i.C. HIDROELECTRICA S A

MIHAI DAVID
r,-*',c'l—? LL —d 7
General Manager

Direttor of Operations

3l copies. one for sack pary
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Annex no.2

Price and payment method

. Forihe supplied slestricity fram G1.01.2041 unifll 31.12.201 1, ST £57 Romania SAL will pay to SC
1/[CROELECTRICA SA = price of 131 |eiMWh plus. VAT, and separately the trarsmesion fee for
njestion- TG '

2. The costof g electritity will D p&id morthly o SC FIDACELECTRICA by SC EFT Bomanis SAL
and I will be calcuiated by SC HIDROELECTRICA SA oh tha nasis of the alectricily contractad
wittin each discoutt penod ana determined i xesoing win Annex no. 1 and of the Convantion
pricelor 2ach disapunt penod acoording ta Annex ne. 2.

3. (1 Duing the convention valdiy, In the first fnancial day of the contractust fnonty. SC
“tidroelecirica SA shall Issue 10 EFT Spmania SAL the acvanced Involce with the amaunt which
he latter must pay for the regpactive coritrastual month, representing 1003 of the value caley/ted
aceirding 1o furner annexes of this Comvantion for pernd 01 01 2011 -31 12.2011..8C EFT
Remania SRL wil pay the snvoige within 3 financial days frem its recelpt.

(&1 Wittin 3 financia! days from tne and of the contragiual montn, SC HIDROELECTRICA A wlll
ssue an Invgice for the guantty of Electricity suppiled during tHe conlfactual manth and fir
ransportation cost, 8C EFT Romasia SEL will zay the Invoice wittin 7 linancial days from ts
rgoeipt.

4. In case ag Involce izsuad M accordance with this Comvention is mat pald untl the mamily date.
then SC EFT Romania SAL will nay & penany of 0,1% per sash say of detay 51+ the expiry of the
Brm Set forth above at. 3 unlll the payment date (excluting the seid date). The total value of the
parglies cannot gxceed {he valli of the inlaice -

3. Should SC EFT Romariia SAL contest 2n ampunt Invoited by the SC HIDROELECTRICA SA, then
the payment of the unoontested amounl will be made until the maturty date. As ragaras 1he
ameunis conmtesied Uy 1he purchaser but later astabiishen in an amiable mannes ot by'a competent
rourt of iaw as awed sy the purcnaser, the lanar wil pay a senalty caloulgtsy n decordancs with 4

o Zaok invoised amount will be pald In RON, by bank transfer imts SC HIDROELECTAICA SA
account no RO72CITI 0000 DOO7 €QCT IS, opened with CITY Sank. The paymant asie will ne

the Cate appearing o SC H DHM% SA ststemant of account
o

S.C HOROELECTRICA S A, SEFTAG 5 SPAE RL.
Vo= BLELE
MIHAI DAVID MLADENSTICHIC VOUKAN TOMASEVIC
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