Activele nete ale fondurilor deschise locale
au crescut in luna 1anuarie cu 3,8%

onduri deschise locale
- cele mai performante 5 fonduri in ultimele 12 luni au inregistrat randamente anuale nete intre 9% si 12,8%; pe un orizont de 36 de luni, cele
mai performante 5 fonduri au avut randamente cuprinse intre 27,3% si 44,2%), obtinute de-a lungul ultimilor 3 ani de zile (fatd de lunaianuarie
2018).
- activele nete ale celor 83 de fonduri deschise locale au crescut in luna ianuarie cu 3,8%, pand la 23 mld RON (4,72 mld €) iar de la inceputul

Cota de piata fonduri deschise de investitii Cota de piata globala fonduri

fonduri de obligatiuni

fonduri diversificate

anului au crescut cu 3,8%. 34.7%
- fondurile deschise locale au inregistrat in luna ianuarie intrdri nete de 584,1 mil RON (120 mil €), fiind vizate fondurile de obligatiuni siinstru- fonduri de actiuni
mente cu venit fix (321,2 mil RON), cele reunite sub categoria "alte fonduri" (169,4 mil RON), cele de actiuni (47,2 mil RON), cele diversificate I fonduri cu randament absolut
(43,8 mil RON) si cele de randament absolut (2,5 mil RON). 7.9% 66.0% M alte fonduri - locale .
A/0
onduri deschise straine distribuite in RQ
- activele nete exprimate in lei ale celor 108 fonduri deschise straine distribuite in Roménia au crescut in lunaianuarie cu 4,8% fatd de luna pre- 4.5%

cedenta, pand la T mld RON (0,21 mld €) iar de la inceputul anului au crescut cu 4,8%.
- fondurile deschise strdine distribuite in Romania, avand o pondere de 4,3% in totalul activelor fondurilor deschise de investitii, au inregistrat
in luna raportatd intrdri nete de 50,7 mil RON (10,4 mil €).
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- activele nete ale celor 33 de fonduri inchise (inclusiv SIF-uri si FP) au crescut cu 1,9%1n luna ianuarie, pand la 21,7 mld RON (4,45 mld €), si au Fondul Proprietatea 10,3462 10,3462 22.9%
crescut cu 1,9% de la inceputul anului; fondurile inchise locale au avut iesiri nete de 13,7 mil RON (2,8 mil € ) in luna raportata. ERSTE Asset Management 55372 % 319 5869.1 0%
piata totala a fondurilo Raiffeisen Asset Management 5,393.1 23.4% 115.2 5,508.3 12.2%
- activele nete ale celor 224 de fonduri deschise si inchise, locale si straine, au crescut in luna ianuarie cu 2,9%, pana la nivelul de 45,7 mld RON BRD Asset Management 44546 19.4% 4,454.6 9.9%
(9,4 mld €), iar de la inceputul anului au crescut cu 2,9%; intrdrile nete ale lunii au totalizat 621 mil RON (127,5 mil EUR). BT Asset Management 3,977.1 17.3% 366.4 4,343.5 9.6%
SIF Banat-Crisana 2,910.0 2,910.0 6.4%
TOP 5 performanta la 12 luni fonduri deschise locale* Tip fond ultimele NN Investment Partners™ 25794 11.2% 25794 5.7%
12 luni SIF Oltenia 2,059.9 2,059.9 4.6%
BT Energy (administrat de BT Asset Management) actiuni 12,8% SIF Moldova 2,057.7 2,057.7 4.6%
i 0 0,
OTP Global Mix - Clasa L (administrat de OTP Asset Management) multi-active flexibile 11,2% palMntenlvesk 15 0.01% 15893 15908 3:5%
. . L SIF Transilvania 1,199.5 1,199.5 2.7%
BT Index Romania ROTX (administrat de BT Asset Management) actiuni 9,6%
OTP Asset Management 644.2 2.8% 644.2 1.4%
) i . 0
OTP Premium Return - Clasa L (administrat de OTP Asset Management) randament absolut 9,5% Atlas Asset Management 344 0.1% 293 2637 0.6%
NN (L) International Romanian Bond (administrat de NN Investment Partners) obligatiuni si instrumente cu venit fix 9,0% Certinvest 383 0.2% 164.3 55.9 258.5 0.6%
* randament anual, net de comisioane Swiss Capital Asset Management 17.8 0.1% 2191 236.9 0.5%
Globinvest 64.4 0.3% 155.3 219.7 0.5%
TOP 5 performanta la 36 de luni fonduri deschise locale* Tip fond ultimele SAI Broker 16.4 0.1% 159.8 176.2 0.4%
36 luni Amundi Asset Management 1725 0.7% 172.5 0.4%
BT Index Romania ROTX (administrat de BT Asset Management) actiuni 44,2% STAR Asset Management 18.9 0.1% 101.4 1203 0.3%
ETF —BET Tradeville (administrat de Tradeville Asset Management) actiuni 41,8% SIRA 13 0.0% 77 730 0.2%
. .. . . i i 9

Certinvest BET Index (administrat de CERTINVEST) actiuni 38,5% STK Finandial AFIA 2 2 0.1%
. . Lo Patria Asset Management 49.6 0.2% 49.6 0.1%

Certinvest XT Index (administrat de CERTINVEST) actiuni 27,6% -
Tradeville Asset Management 13.6 0.1% 1.2 14.8 0.03%
FDI Prosper Invest (administrat de SAI Broker) multi-active flexibile 27,3% SA Invest 52 53 0.01%
* Randament pe intreaga perioadd, net de comisioane total (mRON) 23,014 100% 21,694 503 4521 100%

fonduri locale dinamica subscrieri & nr. nr.

subscrieri nete (mRON)

active nete (mRON)

** fonduri strdine (doua avand exclusiv investitori locali)

active Fonduri Investitori ian. 5 %MoM o . .

obligatiuni & nstrumente cu venit fx | wes | 32 2532 21 15739 | 3.2% 3.2% AAF reprezintd Asocialia ARSI pormele emise de A.SF. (care esteautorita-  pozitive independent de evoluiile piefei;
multi-active 57 72,206 838 1771 m 1,405 2.4% 2.4% t(')nlorvde Fonduri si estevorgamzagla' proff:— tea de reglementare si supraveghere) si ® de actiuni: investesc minimum 85%
actiuni 20 19,618 472 496 4 1847 123% 12.3% sionald neguvernamentala a operatorilordin - ereq73 pe principiul diversificrii riscu-  din active in actiuni (OUG 32/2012);
randament absolut 6 183 02.mai 0.4 3 133 1.8% 1.8% mdl'lsmé Orgafnsmelor de Plasament _C(j' lui si al administrarii prudentiale; Risc (Valoare la Risc prescurtat VaR)
alte fonduri 9 2N 169.4 99,1 169 3,891 5.0% 5.0% I?CUV din Romama carereuncste 18 societa- ® au obligatia de rascumpdrare continud - indicd pierderea maxima pe care o poate
total FOI 83 357,904 584.1 579.4 584 23,014 3.8% 3.8% ti de adm1n1§ﬁare a mveistlj,:glor (S.A.I..?? a titlurilor de participare emise, adicd pe  inregistra valoarea unititii de fond intr-un
multi-active ) 25 0.0 03 0 162 4.9% 4.9% F f)ndull P roprietatea, 5 Scjme‘tap de anesmu toatd durata de functionare a respectivului  interval de timp si cu o anumiti probabili-
actiuni 1 88,227 0.0 0.0 0 20236 1.8% 1.8% FmAanmate (S.LE)si 4 ba.nc1 depozitare. OPCVMV; tate in conditii normale de piatd. Pornind
randament absolut 6 55 27 03.5¢p 3 477 6.2% 6.2% Ince;iand cu decembrie 2007 AAF este Un OPCVM se poate infiinta pebazi de  de la practica internationald acest indicator
alte fonduri 14 249 10 03 a1 818 9.4% 2.4% membrd a EUROPEAN FUND AND  oniract civil sub forma de fond deschis de  este calculat pe un orizont de timp de 1 an
total FIA (inclusiv SIF si FP) 33 88,556 13.7 03.5ep 14 21,694 1.9% 1.9% él?j‘llng MANAGEMENT ASSO- investitii sau prin act constitutiv si atunci  cu probabilitatea de 95%. De exemplu:
total fonduri 116 446,46 570.4 583.3 570 44,708 2.9% 2.9% (EFAMA). este societate de investitii; A.O.P.C. sunt  daca un fond are un indicator VaR de 10%,

fonduri straine dinamica subscrieri &

nrfonduri nrinvestitori

subscrieri nete (mRON)
an

active nete (mRON)

O.P.C.VM. sunt Organisme de Plasa-
ment Colectiv in Valori Mobiliare (eng.
UCITS - Undertaking for Collective Inve-
stment in Transferable Securities) respec-

"Alte Organisme de Plasament Colectiv"
(denumite si FIA - Fonduri de investitii al-
ternative) respectiv terminologia utilizata

acest lucru inseamna ca la o investitie de
100 RON 1in fondul respectiv exista o pro-
babilitate de 95% ca pierderea pe care in-

active dec. YD %MoM ! ! ISIETabIe Se ) in legislatie pentru fondurile inchise de in-  vestitorul o poate inregistra intr-un an sa nu
obligatiuni & instrumente cu venit fix 83 na. 21 03.iul 2 141 35% | -3.5% tiv terminologia utilizata in legislatie pen- e, depaseasca 10 RON, altfel spus sa ramana
multi-active 1 na. 22.aug 15.mai 3 489 4.9% 4.9% tru fondurile deschise de investitii. Spre deosebire de fondurile deschisela  cu cel putin 90 RON din cei 100 RON
— 50 DA 30,0 2.apr 30 389 8.2% 8.2% O'P.'C;Y'M' sunt fo'nfi.urlle Qeschlt@e $1 carepoliticile de investitii si regulile de di-  investiti initial.
randament absolut ) na. 0.0 0.0 0 19 1% 1% socufta;lle de mvestiii care indeplinesc  yerificare sunt foarte riguros reglementate Daci fondul ar avea un VaR de 25%,
alte fondui 5 na. 00 00 0 02 0.0% 0.0% urmétoarele COl’llell: ) __ prin regulamentele A.S.F., la fondurile atunci existd o probabilitate de 95% ca
® aucascop unic efectuareadeinvestitii  jnchise de investitii aceste doud elemente  pierderea maximi pe care investitorul o
total FDI 108 na. 50.7 0.6 51 1038 | 48% | 4.8% : A nesti oo mvest P ) P
! colecFlve Plasand resursele I?anestl atrase  gynt mai permisive. poate inregistra intr-un an si nu depaseas-
il . ) ) . X i k i i numai in Instrumente financiare care sunt in conformitate cu noul standard al Eu-  ¢a 25 RON, altfel spus si riména cu cel
total fonduri 108 n.a. 50.7 41.6 51 1,038 4.8% 4.8% expres nominalizate in regulamentele §i 1 ,ye0n Fund and Asset Management Asso- putin 75 RON din cei 100 RON investiti
ciation - EFAMA - unde si AAF este mem-  initial.
oL _ ) bra dupa politica de investitii anuntata prin Modified duration - pentru un portofo-
SIIIISGI'IIEI‘I nete ne “l"l" Ile Iﬂnll [Illllmll prospectul de emisiune al OPCVM acestea  liu de instrumente cu venit fix reprezintd
se impart in: modificarea procentuald aproximativa a
P — g - - ® monetare: investesc in instrumente  valorii portofoliului ca urmare a modifica-
FoI Dnlma!"“" $I instrumente cu venit fix FOI multi-active 177 monetare §i in obligatiuni in conformitate  rii cu 1% a randamentelor tuturor instru-
cu prevederile Ghidul CESR /10-049 (tran-  mentelor cu venit fix care fac parte din
2 2w m o om B w o, | o bt s s S e
81 .9 93 12 1 21 10 1 0 13 a) fonduri monetare pe termen scurt-se  catorului Modified duration de 1, o
501 4 caracterizeaza prin scadente medii ponde-  crestere a randamentelor de piata cu 0,5%
rate si durate de viata medii ponderate fo-  pentru toate instrumentele din fond ar de-
arte scurte; termina o diminuare a valorii unitatii de
b) fonduri monetare de piata monetara  fond de aproximativ 0,5%.
3432 176 - se caracterizeazd prin scadente medii Intre ratele dobanzilor de piata si pretul
ponderate si durate de viata medii pondera-  instrumentelor cu venit fix existd o relatie
o @ © © o o e o © o o o = o o o o © o 8 o & o o o o« :
N &N &4 & & & & o & & & & o O~ A A O~ A~ te mai lungi; inversd, in sensul cd o crestere a ratelor de
I ~ ) =3 ) © ~ =) =) S o~ — = — ~ o < Lo © ~ o = =] — o~ - 7 -
O o 8 e © o e B8 8 T e = 0O = o © ©o o 6 o o a8 = = = © ® de obligatiuni: investesc minimum  dobanda conduce la o diminuare a valorii
80% din active in instrumente cu venitfixin  acestora.
DI a[:!illni FDI randament absolut conformitate cu OUG 32/2012 si au expu- Modificarile ratelor de dobanda se re-
50 47 nere zero pe actiuni, fonduri de actiuni i flectd imediat in valoarea unitatii de fond
24 37 0 3 derivate de actiuni; doar in cazul in care titlurile din portfoliu
23 25 - B Bl Baruiae — ® multi - active (multi asset): inves-  sunt evaluate prin metoda marcarii la piata
13 15 5 . . . 6 3 5 -1 tesc intr-un mixt de instrumente in orice  si daca acestea sunt lichide.
2 3 8 14 ’ -1 ’ combinatie si durata de definere care nu se in cazul in care titlurile din portofoliu se
6 1 .94 -21 regaseste in celelalte categorii principale;  evalueaza folosind metoda amortizarii asa
) . aceste fonduri pot fi: cum se intdmpla in cazul majoritatii fon-
a) defensive - cu expunere de maximum  durilor monetare si de obligatiuni din Ro-
43 35% pe instrumente cu venit variabil (con-  mania, efectele modificarilor ratelor de
. 61 form OUG 32/2012); dobanda asupra valorii unitatii de fond se
2 £ 8 8 8 28 £ 8 2 9 2 2 =5 :_cu’_ _ﬁ_ §_ §_ 8_ §_ :3 8_ 8_ _ﬁ_ :_cu_ _ﬁ_ S b) echilibrate - cu expunere cuprinsa  reflecta doar la momentul vanzarii titluri-
s 8 g § 8 8 5 8 8 8 = s S &8 8 &8 8 8 53 8 8 @ = & =5 intre 35% si 65% pe instrumente cu venit  lor, cand se inregistreazd diferenta dintre
variabil (OUG 32/2012); pretul folosit in evaluare si cel de piata.
FDI alte fonduri total FIA ¢) agresive - cu expunere de minimum Standardul international adoptat inclu-
65% pe instrumente cu venit variabil  siv de catre Asociatia Europeana a Fondu-
(OUG 32/2012); rilor si Administratorilor de investitii
Y 90 99 169 25 35 925 d) flexibile - au caracteristic un mixt de  (EFAMA) pentru difererhlgierea fondurilor
14 53 48 10 38 16 instrumente cu pondere si durata de define- — monetare de cele de obligatiuni, apeleaza
15 4 revariabile; expunerea pe oricare dintre in-  la acest indicator, respectiv fondurile mo-
21 13 . 0 0 0 o strumente putand varia de la 0% la 100%. netare au un modified duration sub 1, in
— T - . ® cu capital garantat/protejat: cu  vreme ce fondurile de obligatiuni prezinta
4 - 0 -1 grad de protectie a capitalului investit; in-  un indicator supraunitar.
662 14 vestitiile se realizeaza conf. prevederilor Pentru mai multe informatii legate de
) OUG 32/2012; evolutia fondurilor vizitati www.aaf.ro
0 o o o & o o 6 o o o o - = e o o o5 o o o o o o o o = = ® curand t absolut (absolute re-  sau telefonati la 021-312.97.43.
E %‘ % S u’-“_’ % r&__‘ % g g %‘ 5 E S ‘E E % ‘:T_‘ % % ‘rl_' % g %‘ E‘ g E' E‘ turn): au o politica flexibila cu obiectiv JAN PRICOP,
e o 0o o 0 0o B8 .0 0O = T - 0 o e o o o 68 8 0o 60 o = == - 6 o principal de generare a unor randamente DIRECTOR EXECUTIV AAF




FONDURILE DESCHISE VANDUTE IN ROMANIA IN LUNA IANUARIE 2021
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(OPCVM) (OPCVM)

FONDURI DE OBLIGATIUNI SI INSTRUMENTE CU VENIT FIX Certinvest Prudent CERTINVEST NN (L) Climate & Environment * NN Investment PartnersB.V. | 55 | 13 | 358 | 33,2
Amundi Fund Solutions - Buy and Watch High Amundi Luxembourg S A 1 0 1.2 ERSTE Balanced RON ERSTE Asset Management | 2484 | 2,3 4,1 18,1 NN (L) Emerging Europe Equity * NN Investment PartnersB.V. | 36 -2 (17,00 | 40,1
Income Bond 01/25 * o ! Fortuna Gold SAI Broker S.A. 0,4 0 03 NN (L) Emerging Markets Enhanced Index NN Investment PartnersBY. | 2 04 | 283 | 374
Amundi Fund Solutions - Buy and Watch High |, - LuembourgSA. | 07 | 0 NN (L) International ING Moderat EUR ** NN Investment PartnersBY. | 58 | 14 | 14 | 43 Sustainable Equity * V. \ \ ,
Income Bond 08/25 _ : ' NN (L) International ING Moderat RON * NNInvestment PartnersB. [ 1214 | 63 | 42 | 114 NN (L) Emerging Markets High Dividend * NN Investment Partners B.V. | 41 1 17,5 | 259
AMUNDI FUNDS EMERGING MARKETSBOND * | AmundiLuxembourgSA. | 6,8 | -0,1 | (6,5) NN (L) Patrimonial Balanced * NN Investment PartnersB.V. | 285 | 02 | 48 | 148 NN (L) Euro High Dividend * NN Investment PartnersB.Y. | 13,4 | 09 | (1,5) | 345
él]Y‘le%’\IIEBICFYUé\IODI\ISDEMERGING MARKETSLOCAL | AmundiLuembourgSA. | 03 | 0 | (62) Omninvest SIRA 13 | 0 | @46 | 205 NN (L) European Real Estate * NN Investment PartnersB. | 43 | 02 | (203)] 33,9
i i NN (L) European Sustainable Equity * NN Investment Partners B.V.
AMUNDI FUNDS EURO AGGREGATE BOND® | Amundi LuxembourgSA. | 41 | 1 | 13 Patria Stock Patria Asset Management SA| 3,9 | 0 | (1,5) | 159 (1 Buopean . 87 | 01 | 108 1 265
- . . Transilvania GLOBINVEST 313 0 | @3)] 167 NN (L) Global Equity Opportunities NN Investment PartnersB.V. | 635 | 7,9 | 103 | 27,8
AMUNDI FUNDS EURO CORPORATE BOND * Amundi Luxembourg S.A. 6,2 1 0,2) . . s T T———
- AGRESIVE NN (L) Global High Dividend NN Investment PartnersB.V. | 77 1 (4,38) | 287
AMUNDI FUNDS EURO GOVERNMENT BOND* | Amundi Luxembourg S.A. 53 0 1,1 NN (1) Global Sustainable Equity * NI P BV
" - Fondul Deschis de Investiti TehnoGlobinvest | GLOBINVEST 79 1 0 |33 292 (L) Global Sustainable Equity nvestment PartnersB.V. | 255 | -5 | 17,3 | 272
AMUNDI FUNDS OPTIMAL YIELD Amundi Luxembourg S.A. 32 1011 00 L L L . pra—
- L s A NapOCa GLOBINVEST 149 0 03) | 251 NN (L) Greater China EqUIty NN Investment Partners C.R., 10,2 1,7 53,3 32,7
AMUNDI FUNDS PIONEER STRATEGIC INCOME * | Amundi Luxembourg S.A. 54 101 | (38 : s . ith & Wellbeing *
" " NN (L) International ING Dinamic EUR ** NN Investment PartnersB.Y. | 382 | 04 | (0,6) | 24 NN (L) Health & Well-being NN Investment PartnersB.. | 88 | 11 | 16 | 303
AMUNDI FUNDS PIONEER US BOND Amundi Luxembourg S.A. 22 102 | (39 L . . . O onal R an Equi NN P BV
" - NN (L) International ING Dinamic RON * NN Investment PartnersB.Y. | 908 | 31 | 20 | 180 (L) International Romanian Equity nvestment Partners BV. | 834 | 08 | (1,6) | 292
AMUNDI FUNDS STRATEGIC BOND Amundi Luxembourg S.A. 53 | 01 24 . L L L —
Amund Asset M " L L £ FLEXIBILE NN (L) US Enhanced Core Concentrated Equity * |NN Investment PartnersB.V. | 89 | -0,2 | 11,7 | 319
b mundi Asset Managemen ——
Amundi Stabilo AL 1525 41 | 87 | 43 Amundi Funds - Pioneer Flexible Opportunities * | Amundi Luxembourg S.A. 59 | 0 | 35| 232 NN (L) US ngh Dividend * NN Investment PartnersBV. | 91 | 1 21 | 289
Amundi UniCredit Premium Portfolio - Prudential ¥ Amundi Luxembourg SA. | 04 | 0 | (1,6) BRD Diverso Clasa A BRD Asset Management 64 | 14 | 01 | 89 arp Avant!sRO -ClasaE QTP Asset Management 13 02 00
BRD Furo Fond ** BRD Asset Management 1623.6] 349 | 12 63 BRD Diverso Clasa F ** BRD Asset Management 1765 12 | (19) | 34 OTP AvantisRO - Clasa L OTP Asset Management 377 | 34 | 26 | 255
BRD Obligatiuni BRD Asset Management | 1048 | 4.1 | 64 | 7,1 FDI PLUS INVEST SAI Muntenia Invest SA 15 | 0 | 54 | 166 | [|OTPExpert OTP Asset Management | 262 | 0,0 | 21 | 26,4
BRD Simfonia 1 BRD Asset Management  |18489| 743 | 57 | 63 FDI Prosper Invest SAI Broker S.A. 58 | 0 | 52 PBMP EQUITY RESEARCH * E’I;tﬁl_‘:\“ﬂ Management 12 01| 99 | 253
BRD Simplu BRD Asset Management 126,2 | 15,9 0,2 Fortuna.(lasm . SAl Broker S.A. 74 0 (2,00 | 19,2 Raiffeisen Actiuni Raiffeisen Asset Management| 96.7 | 203 | 5.6 | 267
BRD USD Fond ** BRD Asset Management | 3017 | 19,1 | 3.9 | 46 NN (L) First Class Multi Asset * NN Investment PartnersB.Y. | 12,6 | 0 | (0,4) | 71 Raiffisen Capital - - ‘ ‘
Certinvest Obligatiuni CERTINVEST 133 01 | 40 OTP Global Mix - Clasa E ** OTP Asset Management 43 | 09 0,0 Raiffeisen Emerging Markets -Aktien 268 * Management Au. 01 | 0 | 153|342
Erste Bond Corporate PLUS ** Erste Asset ManagementGmbH| 07 | 0 | 03 | 156 OTP Global Mix - Clasa L OTP Asset Management 235 | 44 | 11,2 ] 121 o ) ) N Raiffeisen Capital
Erste Bond Flexible Romania EUR ** ERSTE Asset Management  {1059,7| 11,6 | 14 5,0 QTP Real Estate & Construction - Clasa E ** OTP Asset Management 1,2 | 01 0,0 Raffeisen Emerging Markets -Aktien 404 Management Au. 0 0
ERSTE Bond Flexible RON ERSTE Asset Management  |36456| 51 | 45 | 3,2 OTP Real Estate & Construction - Clasa L OTP Asset Management 142 | 04 | (54) | 243 o o AL Raiffeisen Capital
A s : s Raiffeisen Eurasien -Aktien M tA 0 0
ERSTE BOND LOCAL EMERGING * Erste Asset ManagementGmbH| 01 | o0 [ (10,8)] 12,5 Raiffeisen Conservator EURO FWR A ** Raiffeisen Asset Management| 949 | 22 | 28 anagement Ad.
ERSTE FIXED INCOME PLUS * Erste Asset ManagementGmbH] 54 | 0 | 15 | 81 Raiffeisen Conservator EURO FWR D ** Raiffeisen Asset Management| 19,9 | 03 | 0,1 Raiffeisen Europa - Aktien * &a;ﬁgggggﬁfﬂ' 02| 0 | (82 ] 363
o ity RON (ost Erte Money Market | epere ot Maragement | 3443 | 299 | 37 | 16 Raifesen Conservator EURO PREMIUM Raifesen Asset Management) 63 | 17 | 27 RAIFFEISEN GLOBAL EQUITY ** Raiffeisen Asset Management| 672 | 19,7
Raiffeisen Conservator RON FWR A Raiffeisen Asset Management| 33,5 | 0,5 53 Raiffeisen Caital
ERSTE RESPONSIBLE RESERVE * Erste Asset Management GmbH| 0 02 | 22 Raiffeisen Conservator RON FWR D Raiffeisen Asset Management| 28 | 02 | 21 Raiffeisen Osteuropa -Aktien * Managem en? Au 0,1 0 | (185 49,0
ESPA Bond Danubia * Erste Asset ManagementGmbH| 0.4 | 0 | (2,0) | 123 Raiffeisen Conservator RON PREMIUM Raiffeisen Asset Management| 1163 | 13 | 52 — . Raiffeisen Capital
ESPA BOND DOLLAR * Erste Asset ManagementGmbH| 61 | 0 | (61) | 67 Raiffeisen Moderat EURO FWR A ** Raiffeisen Asset Management| 62,5 | 16,8 | 32 Raiffeisen Russland - Aktien Management Au. 0 0 | (18)] 462
5564 Bond Dollar™ Erste Asset ManagementGmbH| 4,9 | 02 | 31 | 67 | |Raiffeisen Moderat EUROFWRD ** Raiffeisen Asset Management| 26,4 | 1,5 | (0,4) FONDURI CU RANDAMENT ABSOLUT (ABSOLUTE RETURN)
ESPA BOND DOLLAR CORPORATE EUR * Erste Asset ManagementGmbH| 0,1 | 0 | (39) | 107 Raiffeisen Moderat EURO PREMIUM ** Raiffeisen Asset Management| 213 | 03 | 3,1 AMUNDI FUNDS ABSOLUTE RETURN AmundiLuembourgSA. | 108 | o 33
ESPA BOND DOLLAR-CORPORATE * Erste Asset Management GmbH| 3,1 0,3 10,7 Raiffeisen Moderat RON FWR A Raiffeisen Asset Management| 31,2 | 2.8 56 MULTI-STRATEGY * 9> 4 ) 4
ESPA BOND EMERGING MARKETS CORPORATE * | Erste Asset Management GmbH| 0,2 0 82 | 107 Raiffeisen Moderat RON FWRD Raiffeisen Asset Management| 208 | 138 13 Audas Piscator ** Atlas Asset Management 72 | 07 0,7
ESPA BOND EMERGING-MARKETS * Erste Asset Management GmbH| 0,5 0 05 | 131 Raiffeisen Moderat RON PREMIUM Raiffeisen Asset Management| 41,1 | 0,1 56 ESPA GLOBAL INCOME * Erste Asset Management GmbH| 7,8 0 (2,2) | 156
ESPA BOND EURO CORPORATE * Erste Asset Management GmbH| 0 0 0,8 6,3 STAR Next STAR Asset Management 128 0 49 | 233 OTP Dinamic - Clasa E ** OTP Asset Management 6,2 0 57 0,0
ESPA BOND EUROPE-HIGH YIELD * Erste Asset Management GmbH| o 0 | (04 ] 159 FONDURI DE ACTIUNI OTP Dinamic - Clasa L OTP Asset Management 14 103 0,0
ESPA BOND EURO-RENT * Erste Asset ManagementGmbH| 17 | 0 16 | 57 Active Dinami Swiss Capital Asset OTP Premium Return - Clasa £ ** OTP Asset Management 11,1102 0,0
ESPA BOND INFLATION LINKED * Erste Asset Management GmbH| 0,5 0 (04) | 55 ctive Dinamic management 17,8 0 21 ] 261 OTP Premium Return - Clasa L OTP Asset Management 143 | 15 9,6 9,1
i *%
ESPA BOND USA HIGH YIELD * Erste Asset ManagementGmbH| 5 | 0 | 24 | 146 mg#g&m%%&ﬁwe EUROPE AND AmundiLwembourgSA. | 26 | 03 | (160)| 37,8 YOUINVEST Active EUR ERSTE Asset Management | 352 | -04 | 2.8
ESPA BOND USA-CORPORATE * Erste Asset Management GmbH| 0 0 33 | 128 - ' YOU INVEST Active RON ERSTE Asset Management 405 | 02 438
Espa Portfolio Bond EUTOpE * Erste Asset Management GmbH 0,9 02 20 77 AMUNDI FUNDS EMERGING WORLD EQUITY Amundi Luxembourg S.A. 3,9 -0,7 | 12,0 | 2785 YOU INVEST Balanced EUR ** ERSTE Asset Management 266 | -01 (1,0
" -
ESPA RESERVE CORPORATE * Erste Asset ManagementGmbH| 04 | 0 | 06 | 5.1 AMUNDI FUNDS EUROLAND EQUITY AmundiLuxembourg SA. | 123 | 0,5 | (1.4) | 348 ALTE FONDURI
ESPA RESERVE DOLLAR * Erste Asset ManagementGmbH| 0.7 | 0.1 62 AMUNDI FUNDS EUROPEAN EQUITY SMALL CAP*| AmundiLuxembourg SA. | 12,1 | 04 | 1,9 | 387 |  [BTDolar FIX** BT Asset Management 945 ] 223 ] 08 | 095
ESPA RESERVE DOLLAR EUR * Erste Asset Management GmbH| 0,1 0 | (76) ] 62 m’%g&%‘f UNDS EUROPEAN EQUITY TARGET Amundi Luxembourg S.A. 93 | -01 | 77| 298 BT Euro FIX** BT Asset Management 4835] 244 |1 03 | 11
* T EURO Obligatiuni ** T Asset M
;SNP?LT ESERV.E EUS‘o P Er;tleAssett Ma"tage:e"t GB":IbH 02 L 0 {03 L 11 | FavyNDI FUNDS GLOBAL ECOLOGY ESG* Amundi LuxembourgSA._| 46 | 22 | 11,0 | 232 ET Fll;( 0 Obligatun ET A:i:: M::gg::::: i3 alo | 02 L 48
T Emercg'"g,t LR o l"v“tme"t Part"e" o 27 | 23 | 10 | 86 | [ayuNDIFUNDS GLOBALEQUITY TARGET INCOME " Amundi Luxembourg SA. | 10 | 03 | (1.7) | 243 e — bl Managemem 5815 427 | 28 | 022
uro tred vestment Partners8.%. | 27 1 04 | L7 L 53 1 [p\UNDIFUNDS PIONEER GLOBALEQUITY *  |AmundiLurembourgSA. | 3.8 | 01 | 61 | 294 o g 1524 | 387 | 34 | 051
NN (L) Euro Fixed Income * NN Investment PartnersB.V. | 294 | -04 | 0,1 59 AMUNDI FUNDS PIONEER US EQUITY Monolith ** Atlas Asset Management 74 0 2,0
NN (L) Global High Yield * NN Investment PartnersB. | 07 | 01 | 38 | 32 FUNDAMENTAL GROWTH * AmundiLuxembourg SA. | 204 | 31 | 96 | 27,3 QTP ComodisRO OTP Asset Management | 126,6 | 68 | 2,5 | 0,97
NN (L) International Romanian Bond NN Investment Partners CR,, |17454] 91 | 9,0 | 41 AMUNDI FUNDS PIONEER US EQUITY RESEARCH * | Amundi Luxembourg SA. | 103 | 1.5 | 53 | 28,9 Piscator Equity Plus Atlas Asset Management 199 | 0 | (04) | 164
NN (L) US Factor Credit * NN Investment PartnersBY. | 13 | -2,1 | 54 | 86 AMUNDI FUNDS PIONEER US EQUITY RESEARCH ! Raiffeisen Ron Flexi Raiffeisen Asset Management] 3993 | 119 | 3,7 | 2,47
OTP Dollar Bond ** OTP AssetManagement | 30,8 | 14 | 35 | 3,9 VALUE* AmundilwenbougSh | 27 | 01 | 49 | 711 Raiffeisen-Nachhaltigkeit-Mix (R) - (T) * Raiffesen Capita 01| 0 | 09 |1439
OTP EURO Bond ** OTP Asset Management 150 | 09 | 13 | 53 AMUNDI FUNDS TOP EUROPEAN PLAYERS * Amundi Luxembourg S.A. 51101 | @51 319 Mefna.gement A”' ! ! !
OTP Obligatiuni - Clasal OTP Asset Management 596 | 1510 | 59 | 39 AMUNDI FUNDS US PIONEER FUND * Amundi Luxembourg SA. | 128 | 17 | 85 | 267 Raiffeisen-Nachhaltigkeit-Mix (R) - (VTA) * &aa“;f:'gseeggz{’ﬁ' 0 0 | 09 |1457
OTP Obligatiuni - Clasa R OTP Asset Management 1459 | 12,7 | 5.1 3,9 Amundi UniCredit Premium Portfolio - Dynamic *| Amundi Luxembourg S.A. 57 | 01 14 -
Patria Euro Obligatiuni ** Patria Asset Management SA| 63 | 0,1 03 3,1 BRD Actiuni Clasa A BRD Asset Management 519 | 33 33 | 26,4 * Fo(rildluri sltréine, acti\aele Si subscrifri}e [()jrezedntate in lei, preformanta c?lculati in molneda fondului, euro
PR - — m sau dolarul american, dupa caz; ** La fonduri denominate in euro, activele si subscrierile sunt prezentate in
Pa.tna'Obllgatlunl PaFna.Asset Management SA| 28 19 23 2,1 BRD Actiuni Clasa £ * BRD Asset Management 1289 | 17 1.2 0.4 echivalent lei, performanta in euro; *** La fonduri denominate in USD, activele si subscrierile sunt prezentate
Raiffeisen Dolar Plus (USD) ** Raiffeisen Asset Management| 5118 | 89 | 25 | 40 BRD Global Clasa A (fost BRD Index Europa BRD Asset Management 138 03| a7 | 182 in echivalent lei, performanta in USD;
Raiffeisen EURO ** Raiffeisen Asset Management| 1721 | 28,7 | 03 | 4,0 Regional) ! ! ! '
Raiffeisen Euro Obligatiuni ** Raiffeisen Asset Management| 187,2 | 20 | 41 | 73 BRD Global Clasa £ ** BRD Asset Management 1421 04 | 26 | 00 ~ ~ ~
PRS— s ot o™ ST isthnsgenent | 45 | 02 | 143 FONDURILE INCHISE VANDUTE IN
Raiffeisen EuroPlus - Rent Management Au. 0 0 BT Energy ** BT Asset Management B2 27 | 128
Raifieisen Cloal - Rent* Rafsen Capital 02| o | @9 BT Index Austria ATX ** BT Asset Management 652 | 91 | (5,7 Ro MAN I A I N I.U N A I AN u ARI E 2021 b
— - g . BT Index Romania ROTX BT Asset Management 103 | 0,9 | 9,64 | 29,7
Raiffeisen Global Bonds ** Raiffeisen Asset Management| 296 | 1,2 -
Raifeisen Capitl = L BT Maxim BT Asset Management 17,71 03 | 47 | 276
Raiffeisen Mehrwert 2020 * Managemen?Au. 0 0 BT T?chnology - BY Asset Management 168 | 06 | 36 Denumire fond Sodietatea de administrare  ACtIV nete :ztbes ;Ir:lenr; l:laltni(r’:i::ﬁnlt
Raiffeisen Ron Plus (A) Raiffeisen Asset Management|1877,7| 20,8 | 54 | 36 Certinvest BET Fl Index CERTINVEST 49 | -01 | (100)] 296 (millei) " i tel)  luni %
Raiffeisen Ron Plus (D) Raiffeisen Asset Management| 255 | 14 | 41 | 36 Certinvest BET Index CERTINVEST 61 | 01 | 48 | 325 FONDURI DEACTIUNI
freans ; Certinvest XT Index CERTINVEST
Raiffeisen-Mehrwert 2020 (R) * o 0o ERSTE Equity Romani ERSTE Asset M t T e o] [ SARlnvest 2 0 6%
g : quly Fomarta_ sset Management 136,91 1,3 | 41 | 27.8 | [FIBET-FI INDEX INVEST SAI Broker S.A. 103 0 113
FONDURI MULTI - ACTIVE ERSTE FUTURE INVEST Erste Asset ManagementGmbH| 10 | 16 | 31,8 | 31,1 Fondul Proprietatea Franklin Templeton Int.s.a.rl.  |10266,9
DEFENSIVE ERSTE GREEN INVEST * Erste Asset Management GmbH| 68 | 2,5 36,9 SIF Banat-Crisana 28263
AMUNDI FUNDS GLOBAL MULTI-ASSET TARGET ' ERSTE RESPONSIBLE STOCK GLOBAL * Erste Asset Management GmbH| 2,8 | 0,1 356 SIF Moldova 2002,8
M Amundi Luxembourg S.A. - - . . d
INCOME mundituxembourg 66 | 1 | 278 | W8T | FeRSTE STOCK ENVIRONMENT * Erste Asset Management GmbH| 5,2 | 1.3 383 | [SIFMuntenia SA Muntenia 15423
BT Clasic BT Asset Management 1589 3 | 436 | 7,02 ESPA BEST OF AMERICA * Erste Asset Management GmbH| 4,3 | 0,1 | 10,9 | 37,6 SIF Oltenia 1998,5
BT Euro Clasic ** BT Asset Management 8871 07 | 084 | 24 ESPA BEST OF EUROPE * Erste Asset Management GmbH| 0,5 | 01 | 07 | 339 SIF Transilvania 1734
BT Real Estate *™* BT Asset Management 76 | 0 |-1848 ESPA BEST OF WORLD * Erste Asset ManagementGmbH| 13 | o0 | 42 | 25,8 STK Emergent STK FINANCIAL SAIS.A. 56,5 0 0,65
q , 2 ,
FDIFIXINVEST. SAl Broker S.A. 28 | 0 |29 ESPA STOCK BIOTEC * Erste Asset ManagementGmbH| 32 | 02 | 62 | 344 FONDURI MULTI - ACTIVE
NN (L) Internat!onal ING Conservator EUR** [N Investment PartnersB.V. | 454 | 47 | 1,59 | 458 ESPA STOCK COMMODITIES * Erste Asset Management GmbH| o 0 | 7] 439 Fll Michelangelo | Atlas Asset Management 68 o [11.8
NN (.L) International ING Conservator RON NN Ipvestment PartnersB.V. | 743 | 57 | 44 | 672 ESPA Stock Europe - Emerging * Erste Asset Management GmbH| 0.1 0 | (84| 489 FONDURI CU RANDAMENT ABSOLUT (ABSOLUTE RETURN)
Patria Global Patria Asset Management SA| 11,4 | -0,2 [ 0,68 | 7,76 ESPA Stock Global - Emerging * Erste Asset Management GmbH| 1 02 | 208 | 344 DCP Investitii Atlas Asset Management 84,5 0 14
STAR Focus STAR Asset Management 61 1 0 |-352]1185 ESPA Stock Global * Erste Asset Management GmbH| 185 | 0,6 | 10,9 | 273 Herald (euro) * Atlas Asset Management 26 0 64
E(HILIFRA TE ESPASTOCKJAPAN * Erse Asset Management GmbH| 0,1 0 | 86 Hermes RON Atlas Asset Management 239 0 12,1
Amundi Integro ArmundiAssetManagement | 5y || (24) | 17,1 | [ESPASTOCKTECHNO* Erste Asset Management GmbH| 39,2 | 3.1 | 25.6 | 39,0 : _ ALTE FONDURI
U Cred e oo : ETF -BET Tradeville Vanguard Asset management| 136 | 0.8 45 | 344 Global Investing (euro) |Vanguard Asset management |1,2 |0 |6,0
Multi-Asset * Amundi Luxembourg 5.A. 76 | 01 (03) Fondul Deschis de Investitii SanoGlobinvest ~ |GLOBINVEST 104 01 | 86 | 324 Nota: * Fonduri denominate; active si subscrieri prezentate in lei, randament in moneda fondului (raportat la
- — ERTINVEST NN () Asia ex Janan Hiah Dividend * NI P BV VUAN, nu la pret de tranzactionare) ** exclusiv fonduri inchise de investitii care atrag resurse in mod privat
Certinvest Dinamic ¢ ) 1041011 (@44 ] 17 (L) Asia ex Japan High Dividen nvestment PartnersB.V. | 32 | 16 | 344 | 31,1 *#* randamentele SIF si FP sunt raportate la VUAN si nu la evolutia preturilor actiunilor



