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Pietele europene au inregistrat astazi evolutii mixte,
efectele datelor macroeconomice pozitive din zona
euro fiind compensate de ingrijorarea investitorilor
privind situatia financiara a Greciei si Portugaliei.

Sectoarele de productie si servicii ale tarilor din zona
euro au finregistrat in martie cel mai rapid ritm de
dezvoltare din ultimii doi ani, conform datelor publicate
astazi de Markit Economics. Indicele PMI pentru
sectorul serviciilor din zona euro a avansat la 53.7 fata
de 51.8 in februarie, depasind asteptarile analistilor de
52 (valorile peste 50 indica expansiune), in timp ce

indicele manufacturier a avansat de la 54.2 la 56.3
(asteptari de 54). O exceptie notabila de la aceasta
evolutie a fost cea a sectorului serviciilor din Franta,
indicele acestuia scazand de la 54.6 la 53 (asteptari de
54.8).

Indicele mediului de afaceri din Germania, publicat de
institutul economic Ifo din Munchen, a crescut in martie
de la 95.2 la 98.1, cea mai ridicata valoare de dupa iunie
2008 (asteptari de 95.8). Componenta indicand
asteptarile pentru perioada urmatoare a urcat la 101.9,
cel mai ridicat nivel de dupa iunie 2007.

Nume Valoare  Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 6039.00 0.36% 21.73 1.37%
FTSE 5677.88 0.07% 4.25 4.90%
CAC 40 3949.81 -0.07% -2.74 0.34%
IBEX Spania 10866.30 -1.18% -129.90 -8.99%
AEX Olanda 341.74 0.07% 0.23 1.91%
SPMIB lItalia 22798.70 0.14% 32.81 -1.93%
SMI Elvetia 6879.95 0.04% 2.79 5.10%
DJ Euro Stoxx 50 2903.94 -0.23% -6.58 -2.06%
DJ Stoxx 600 262.19 0.13% 0.34 3.27%
Europa de Est

WIG Polonia 41790.34 -0.22% -92.24 4.51%
BUX Ungaria 24442.43 1.36% 328.80 15.15%
PX Cehia 1183.90 -0.28% -3.30 5.96%
BET Romania 5883.40 -1.67% -99.96 25.43%

Forex
EUR / USD 1.3334 -1.22% -0.0165 -6.89%
USD / CHF 1.0724 1.43% 0.0151 3.59%
GBP / USD 1.4891 -1.04% -0.0157 -7.91%
EUR / JPY 122.85 0.67% 0.8200 -1.77%
EUR / GBP 0.8954 -0.20% -0.0018 0.96%
USD / HUF 197.96 1.13% 2.2100 4.74%
EUR / HUF 263.95 -0.11% -0.2900 -2.38%
USD / PLN 2.9155 1.31% 0.0377 1.84%
EUR / PLN 3.8871 0.08% 0.0031 -5.21%
USD / RON 3.0423 0.89% 0.0269 2.98%
EUR / RON 4.0569 -0.34% -0.0140 -4.12%

Tema deficitelor bugetare ale tarilor din sudul
Europei a dominat astdzi pietele de capital
europene. Principala stire a zilei a fost reducerea de
catre Fitch Ratings a categoriei creditului Portugaliei
cu un nivel la AA-, cu o perspectiva negativa. Fitch a
declarat de asemenea ca rating-ul Portugaliei ar
putea suferi 0 noua revizuire negativa in cazul unei
performante fiscale nesatisfacatoare in urmatorii doi
ani. In prezent, deficitul bugetar al Portugaliei este
de 9.3% din PIB.

in paralel, autoritdtle EU continua sa dezbata
problema crizei elene, liderii Frantei si Germaniei
cazand astazi de acord cu privire la necesitatea
participarii FMI la un eventual plan de asistenta
financiara pentru Grecia, in pofida mesajului negativ
pe care aceasta decizie in da privind stabilitatea
financiara a uniunii monetare.

Actiunile Arriva Plc au crescut astazi pe piata
londoneza dupa ce ministrul francez al
transporturilor a declarat ca va sustine oferta SNCF,
aflatd in competitie cu Deutsche Bahn AG pentru
preluarea companiei de transport britanice. Anuntul
a provocat o declaratie similard de sustinere din
partea ministrului german al transporturilor pentru
oferta Deutsche Bahn. Compania germana a
declarat ca a initiat negocieri pe 18 martie pentru o
preluare a Arriva cu plata integral in numerar, spre
deosebire de propunerea avansata de SNCF care
consta intr-o ofertd de actiuni. Actiunile Arriva au
avansat astazi cu 4.7% pana la 750p.
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Evolutia companiilor din indicele DAX

Name Change 2010 CMan%e  pp Price/Book
today Value

DAX INDEX 137% 0.36%  21.18 155
INFINEON TECHNOLOGIES AG 27.55% 5.79% #N/AN/A 2.3
K+S AG 14.03% 1.49%  82.27 447
MAN SE 12.77% 152% #N/AN/A 1.78
DEUTSCHE BANK AG-REGISTERED 12.22% 158%  6.98 0.94
SIEMENS AG-REG 12.05% 0.19%  24.23 2.34
COMMERZBANK AG 11.78% 2.81% #N/AN/A 0.88
FRESENIUS MEDICAL CARE AG & 11.42% 128%  18.35 2.41
FRESENIUS SE-PREF 11.42% 1.88%  18.21 2.11
MUENCHENER RUECKVER AG-REG 8.03% 0.26%  9.09 1.02
HENKEL AG & CO KGAAVORZUG 7.96% 219% 285 2.63
SAP AG 7.09% 0.34%  23.4 5.1
VOLKSWAGEN AG-PFD 4.97% 0.74% 29 0.78
BAYERISCHE MOTOREN WERKE AG 4.95% 0.68% 107.66 1.1
LINDE AG 4.13% 1147%  25.04 1.69
ADIDAS AG 4.04% 0.05%  31.44 2.18
DEUTSCHE LUFTHANSA-REG 3.96% -1.25% #N/AN/A 0.92
BASF SE 3.23% 0.16%  29.13 2.36
ALLIANZ SE-REG 2.11% 041% 852 1
METRO AG 1.71% 046%  37.01 2.46
SALZGITTER AG -1.68% 0.57% #N/AN/A 0.9
DEUTSCHE POST AG-REG -2.82% 061%  33.86 1.94
BEIERSDORF AG -3.09% -0.49%  26.98 3.84
DEUTSCHE BOERSE AG -3.48% 460% 2097 3.73
DEUTSCHE TELEKOM AG-REG -4.54% -0.49%  122.94 1.18
THYSSENKRUPP AG -5.25% 0.87% #N/AN/A 1.41
RWE AG -5.56% -0.02%  9.75 2.82
DAIMLER AG-REGISTERED SHARES 7.36% 0.12% #N/AN/A 147
MERCK KGAA -8.90% -0.62%  35.33 1.36
E.ON AG -9.36% 055%  5.89 1.25
BAYER AG -11.03% -0.62%  29.12 2.18

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX

Leading 5

Code Name Price % Change Index Points
DBK DEUTSCHE BAN 55.46 1.58% 6.04
DB1 DEUTSCHE BOE 55.98 4.60% 5.18
IFX INFINEON TEC 4.95 5.79% 3.33
EOAN E.ON AG 26.50 0.55% 3.13
ALV ALLIANZ SE-R 88.99 0.41% 1.84
Lagging 5

Code Name Price % Change Index Points
BAYN BAYER AG 49.79 -0.62% -2.90
LIN LINDE AG 87.64 -1.17% -1.99
HEN3 HENKEL AG -P 39.33 -2.19% -1.78
DTE DEUTSCHE TEL 9.82 -0.49% -1.62
LHA DEUTSCHE LUF 12.22 -1.25% -0.80

FTSE

Leading 5

Code Name Price % Change Index Points
RIO RIO TINTO PL 3877.50 1.43% 3.24
BP/ BP PLC 637.20 0.41% 1.90
LLOY LLOYDS BANKI 64.20 1.90% 1.84
GSK GLAXOSMITHKL 1293.00 0.66% 1.73
AAL ANGLO AMER P 2742.00 0.90% 1.26
Lagging 5

Code Name Price % Change Index Points
BG/ BG GROUP PLC 1157.50 -1.53% -2.36
AV/ AVIVA PLC 383.90 -4.41% -1.90
NG/ NATIONAL GRI 631.50 -1.48% -0.91
HSBA HSBC HLDGS P 674.50 -0.19% -0.88
RDSA ROYAL DUTCH 1935.00 -0.23% -0.62
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CAC
Leading 5
Code Name Price % Change Index Points
MT ARCELORMITTA 31.94 1.22% 1.81
VIV VIVENDI 19.55 1.03% 1.28
CS AXA 16.14 0.78% 1.18
GLE SOC GENERALE 46.50 0.74% 1.17
BNP BNP PARIBAS 57.84 0.35% 1.11
Lagging 5
Code Name Price % Change Index Points
SGO SAINT GOBAIN 35.52 -2.34% -1.91
Al AIR LIQUIDE 87.19 -1.01% -1.29
FTE FRANCE TELEC 17.59 -0.62% -1.12
LG LAFARGE SA 52.52 -1.85% -1.09
SAN SANOFI-AVENT 55.95 -0.30% -0.98
SMi
Leading 5
Code Name Price % Change Index Points
NOVN NOVARTIS AG- 58.60 0.77% 9.31
CSGN CREDIT SUISS 53.50 0.09% 0.46
UBSN UBS AG-REG 16.38 0.06% 0.30
SYST SYNTHES INC 127.60 0.31% 0.21
ADEN ADECCO SA-RE 59.60 0.25% 0.16
Lagging 5
Code Name Price % Change Index Points
SGSN SGS SA-REG 1459.00 -4.89% -3.94
NESN NESTLE SA-RE 53.85 -0.09% -1.46
ZURN ZURICH FINL 267.00 -0.26% -0.87
ROG ROCHE HLDG-G 173.90 -0.06% -0.59
HOLN HOLCIM LTD-R 79.55 -0.25% -0.45
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