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Pietele americane au inceput saptdméana in crestere,
ca reactie la actiunile anuntate de oficialitatile europene
pentru limitarea efectelor crizei financiare a téarilor din
zona euro. In paralel, Federal Reserve a declarat c& va
reactiva masurile de schimburi monetare (,swap lines”)
cu Banca Canadei, Banca Angliei, Banca Elvetiei si
Banca Centrala Europeana pentru a raspunde cresterii
cererii internationale pentru moneda americana.
Masura permite bancilor centrale straine sa organizeze
licitatii de credite denominate in dolari, oferind astfel
acces institutiilor financiare din tarile respective la un
nivel al dobanzii similar cu cel corespunzator celui din

SUA. Masura anuntatd de Fed pune in discutie insa
nivelul de angajare al bancii centrale americane in
iesirea din programul de ,quantitative easing”, nivelul
lichiditatii injectate astfel pe pietele internationale fiind in
mé&sura sa aduca mai devreme in discutie initierea unui
program de vanzare de active.

Conducatorii pricipalelor burse americane s-au intalnit cu
oficialii SEC pentru discutii privind cauzele scaderii
abrupte a pietelor de joia trecuta. Intalnirea nu a oferit
nici o explicatie clara pentru cauzele incidentului conform
surselor citate de Bloomberg News, neexistand dovezi
care sa ateste introducerea unui ordin gresit in piata.

Nume Pret Variatie (%) Variatie Variatie 2009 (%)
MSCI World Index 1153.48 4.90% 53.90 -1.28%
Dow Jones 10785.14 3.90% 404.71 3.42%
Nasdaq 1942.61 5.04% 93.17 4.42%
S&P 500 1159.73 4.40% 48.85 4.00%
Dow Jones Transportation 4535.83 5.53% 237.71 10.64%
Dow Jones Utilities 381.65 2.91% 10.80 -4.11%
S&P Financial Services 214.50 5.58% 11.34 10.69%
S&P Energy 430.41 3.95% 16.36 0.11%
S&P Telecom 105.14 2.40% 2.46 -8.28%
S&P Industrials 276.73 5.68% 14.87 13.88%
S&P Consumer Discretionary 266.79 5.27% 13.35 13.49%
S&P Consumer Staples 282.91 2.79% 7.67 3.14%
S&P Utilities 151.84 2.98% 4.39 -3.90%
S&P Health Care 353.51 2.71% 9.33 -2.40%
S&P Materials 196.98 4.79% 9.01 -1.42%
S&P Info tech 371.85 4.95% 17.53 0.31%
S&P Metals 176.24 5.81% 9.68 0.01%
S&P Integrated Oil & Gas 408.28 3.22% 12.72 0.41%
WTI Crude Oil 76.80 2.25% 1.69 -7.00%
Gold Spot 1203.14 -0.44% -5.26 10.04%
Jefferies Commodities Index 265.21 1.49% 3.89 -6.41%
Volatility index (CBOE VIX) 28.84 -29.57% -12.11 33.03%
Forex

EUR / USD 1.2787 0.25% 0.0032 -10.71%
USD / CHF 1.1099 0.17% 0.0019 7.22%
GBP / USD 1.4847 0.29% 0.0043 -8.18%
usD / JPY 93.29 1.86% 1.70 0.29%
DXY Index 84.1560 -0.35% -0.2940 8.09%

Moody’s Corp. A scazut temporar in prima zi a
saptamanii cu 12% pana la cel mai jos nivel din
ultimele opt luni dupa ce a anuntat ca a primit o
notificare de investigatie din partea SEC (,Wells
notice”) privind furnizarea de afirmatii false si
inselatoare despre sistemul folosit pentru analizarea
si rating-ul creditelor. Investigatia ar putea conduce
la trimiterea in judecatd a agentiei de rating.
Notificarea este semnificativa si prin faptul ca indica
o schimbare a politici SEC privind agentiile de
rating, acestea nefiind in general obiectul acestui tip
de investigatii. Actiunile Moody's au incheiat ziua in
scadere cu 6.81% pana la $21.77.

Fannie Mae, cea mai mare companie sponsorizata
guvernamental care actioneaza pe piata ipotecara,
a anuntat ca va cere un ajutor financiar de 8.4
miliarde de dolari de la Trezorerie pentru a acoperi
pierderea de 11.5 miliarde de dolari inregistrata in
primele trei luni ale anului. Fannie Mae ar ajunge
astfel la un total al fondurilor primite de la guvern
de 84.6 miliarde de dolari, dupa ce a inregistrat in
ultimele 10 trimestre pierderi totale de 136.8
miliarde de dolari. Compania a declarat ca
pierderea raportata in acest trimestru este cauzata
in principal de schimbarea regulilor contabile care
a necesitat reintroducerea in bilantul companiei a
unor garantii ipotecare in valoare de 1500 de
miliarde de dolari. Actiunile FNM au crescut cu 4%
pana la $1.07.
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Evolutia companiilor din indicele Dow Jones

. Change Price/Book

Name Change this year today PIE Value
DOW JONES INDUS. AVG 3.42% 3.90% 15.14 2.67
BOEING CO 31.17% 6.41% 37.77 17.59
HOME DEPOT INC 21.98% 5.56% 21.52 3.09
GENERAL ELECTRIC CO 19.23% 6.87% 16.40 1.67
CATERPILLAR INC 17.02% 7.39% 32.22 4.68
BANK OF AMERICA CORP 14.87% 6.92% 25.82 0.82
DU PONT (E.l.) DE NEMOURS 13.57% 5.55% 14.76 447
MCDONALD'S CORP 13.04% 3.78% 16.80 5.38
KRAFT FOODS INC-CLASS A 12.25% 1.46% 14.88 1.55
INTEL CORP 10.54% 5.82% 14.84 2.91
WALT DISNEY CO/THE 9.43% 5.63% 18.77 1.83
CISCO SYSTEMS INC 9.15% 5.75% 23.12 3.61
AMERICAN EXPRESS CO 6.34% 6.13% 21.33 3.84
UNITED TECHNOLOGIES CORP 5.23% 5.15% 15.41 3.41
3MCO 3.99% 4.04% 16.28 452
CHEVRON CORP 3.77% 3.62% 11.91 1.68
PROCTER & GAMBLE CO 2.95% 3.50% 16.47 2.76
JPMORGAN CHASE & CO 0.67% 2.92% 13.94 1.07
JOHNSON & JOHNSON 0.53% 227% 13.89 3.37
THE TRAVELERS COMPANIES INC 0.46% 1.68% 8.08 0.94
WAL-MART STORES INC -1.63% 0.34% 14.37 2.81
INTL BUSINESS MACHINES CORP -3.54% 3.42% 12.31 7.35
EXXON MOBIL CORP -4.34% 2.40% 14.63 272
HEWLETT-PACKARD CO -4.70% 5.05% 12.68 277
MICROSOFT CORP -5.12% 2.55% 14.76 5.55
COCA-COLACO/THE -5.19% 2.60% 16.94 5.01
MERCK & CO. INC. -6.27% 2.27% 10.25 1.84
PFIZER INC -6.54% 3.28% 7.98 1.53
AT&T INC -8.42% 227% 11.54 1.63
VERIZON COMMUNICATIONS INC -13.64% 1.49% 12.28 210
ALCOAINC -21.96% 4.83% #N/AN/A 1.02

* raportul Price/Earnings nu este definit pentru companiile care au raportat pierderi in ultimul
trimestru (,earnings” negativ)

e raportul Price/Book Value nu este definit pentru companiile care au raportat in ultimul
trimestru o valoare a datoriilor mai mare decéat cea a activelor (,book value” negativ)
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Companiile americane cu cel mai mare impact asupra indicilor

DOW JONES
Leading 5
Code Name Price % Change Index Points
CAT CATERPILLAR 66.69 7.39% 34.69
BA BOEING CO 71.00 6.41% 32.35
IBM IBM 126.27 3.42% 31.51
UTX UNITED TECH 73.04 5.15% 27.06
MMM 3M CO 85.97 4.04% 25.24
Lagging 5
Code Name Price % Change Index Points
WMT WAL-MART STO 52.58 0.34% 1.36
VZ VERIZON COMM 28.61 1.49% 3.17
KFT KRAFT FOODS 30.51 1.46% 3,38
PFE PFIZER INC 17.00 3.28% 4.08
T AT&T INC 25.67 2.27% 4.31
NASDAQ
Leading 5
Code Name Price % Change Index Points
AAPL APPLE INC 253.99 7.69% 24.93
GOOG GOOGLE INC-C 521.26 5.70% 4.54
CSCO CISCO SYSTEM 26.14 5.79% 3.18
INTC INTEL CORP 22.55 5.82% 2.61
MSFT MICROSOFT CO 28.93 2.55% 2.36
Lagging 5
Code Name Price % Change Index Points
CMCSA COMCAST CORP 18.06 -1.63% -0.47
LINTA LIBERTY-INTE 13.91 0.29% 0.02
GENZz GENZYME CORP 51.90 0.25% 0.05
GILD GILEAD SCIEN 38.43 0.16% 0.06
COST COSTCO WHOLE 57.61 0.52% 0.08
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Companiile cu cele mai mari variatii zilnice din S&P 500

Leading 5

Code Name Price % Change
LEN LENNAR CORP- 19.76 12.98%
GNW GENWORTH FIN 16.37 12.66%
Mi MARSHALL &IL 9.07 12.39%
AFL AFLAC INC 49.75 12.38%
JDSU JDS UNIPHASE 11.65 11.38%
Lagging 5

Code Name Price % Change
DF DEAN FOODS C 10.47 -28.43%
MCO MOODY'S CORP 21.77 -6.81%
MHP MCGRAW-HILL 29.15 -3.73%
NRG NRG ENERGY 22.07 -2.52%
APC ANADARKO PET 57.63 -2.12%
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