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Pietele europene au scazut astazi, in pofida
rezultatelor macroeconomice pozitive publicate astazi
in Germania. Scaderi importante au venit din sectorul
companiilor miniere, evolutia negativa a acestora pe
piata londoneza aducand indicele FTSE la a doua
scadere zilnicd consecutiva. Declaratiile oficialilor
guvernelor europene privind masurile de austeritate
bugetara care urmeaza a fi luate pe continent au
contribuit la declinul pietelor, investitorii fiind Tngrijorati
de potentialele efecte de franare a revenirii economice.
Pe de alta parte, scaderea cotatiei monedei europene

in raport cu principalele valute va avea un efect pozitiv
asupra nivelului exporturilor, ministrii de finante din zona
euro indicand Tnaintea intalnirii de astazi din Luxemburg
ca nu privesc aceasta evolutie ca pe o problema care sa
necesite corectii.

Comenzile industriale din Germania au crescut in aprilie
in mod neasteptat fata de luna martie, cotatia scazuta a
monedei europene avand efecte pozitive asupra cererii
de export. Cresterea de 2.8% a infirmat asteptéarile
economistilor pentru un declin mediu de 0.4% dupa
avansul din martie, revizuit in crestere la 5.1%.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 5904.95 -0.57% -33.93 -0.88%
FTSE 5069.06 -1.1% -56.94 -6.35%
CAC 40 3413.72 -1.21% -41.89 -13.28%
IBEX Spania 8795.30 -1.44% -128.10 -26.34%
AEX Olanda 317.54 -1.15% -3.68 -5.31%
SPMIB Italia 18631.18 -0.55% -103.55 -19.86%
SMI Elvetia 6291.04 -0.13% -7.93 -3.89%
DJ Euro Stoxx 50 2529.97 -0.92% -23.62 -14.67%
DJ Stoxx 600 242.71 -0.74% -1.82 -4.40%
Europa de Est

WIG Polonia 40026.77 -1.05% -424.44 0.10%
BUX Ungaria 21192.50 -0.45% -96.43 -0.16%
PX Cehia 1114.40 -1.84% -20.90 -0.26%
BET Roménia 4799.40 -1.33% -64.62 2.32%

Forex
EUR / USD 1.1930 -0.31% -0.0037 -16.70%
USD / CHF 1.1619 -0.02% -0.0002 12.24%
GBP / USD 1.4465 0.08% 0.0011 -10.54%
EUR / JPY 109.38 -0.55% -0.6000 -17.88%
EUR / GBP 0.8248 -0.38% -0.0031 -7.00%
USD / HUF 239.79 -0.62% -1.4900 26.87%
EUR / HUF 286.07 -0.92% -2.6600 5.80%
USD / PLN 3.4841 -0.26% -0.0090 21.70%
EUR / PLN 4.1561 -0.56% -0.0235 1.35%
USD / RON 3.5505 0.86% 0.0302 20.18%
EUR / RON 4.2354 0.56% 0.0236 0.10%

Sanofi-Aventis SA a anuntat astazi ca a
inregistrat succese remarcabile in testele cu
pacienti umani ale unui nou medicament pentru
tratamentul cancerului la san si pulmonar,
acesta fiind ultimul nivel de testare cerut de
autoritdtle = federale  americane  pentru
aprobarea  acceptarii  la  comercializare.
Tratamentul BSI-201 a fost achizitionat de
Sanofi-Aventis la cumpararea companiei
americane BiPar Sciences in iunie 2009 si face
parte dintr-o categorie de medicamente care
inhiba repararea de catre celulele canceroase a
distrugerilor de ADN provocate de tratamentele
prin chemoterapie. Actiunile Sanofi-Aventis au
scazut astazi cu 1.9% la 48.01€ in Paris.
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Actiunile Adidas AG au inregistrat astazi cea
mai mare crestere procentuald din indicele
german DAX dupa ce analistii Deutsche Bank
si-au revizuit recomandarea pentru acestea de
la ,hold” la ,buy”. Modificarea a fost justificata
de rezultatele operationale solide ale companiei
si de efectele pozitive ale evolutiei cursului de
schimb pentru nivelul vanzarilor de pe pietele
internationale. Pretul tinta al actiunilor Adidas a
fost revizuit de la 40€ la 49€. Actiunile ADS au
crescut astazi cu 2.01% pana la 41.71€.
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Evolutia companiilor din indicele DAX

Name Change 2010 CMan%e  pp Price/Book
today Value
DAX INDEX -0.88% 057%  14.49 1.37
MAN SE 24.93% 2.62% #N/AN/A 1.85
BAYERISCHE MOTOREN WERKE AG 20.24% 0.34%  37.12 1.26
FRESENIUS MEDICAL CARE AG & 16.47% 0.15% 17 2.22
INFINEON TECHNOLOGIES AG 16.03% 129%  135.76 2.02
SIEMENS AG-REG 12.10% 0.99% 19.94 2.21
ADIDAS AG 10.42% 2.01%  20.54 2.05
SAP AG 9.55% 0.26% 22.04 4.95
DAIMLER AG-REGISTERED SHARES 7.66% -0.74% #N/AN/A 1.33
VOLKSWAGEN AG-PFD 7.05% 0.11% 2534 0.82
HENKEL AG & CO KGAAVORZUG 5.81% 0.73%  22.67 2.35
FRESENIUS SE-PREF 5.68% 1.49%  20.41 1.78
LINDE AG 0.71% 041% 2124 15
METRO AG -0.83% 0.67% 2952 2.33
BASF SE 151% 0.15%  19.02 2.07
BEIERSDORF AG 217% 0.53% 2568 4.05
DEUTSCHE BANK AG-REGISTERED -6.11% 1.34%  5.31 0.73
COMMERZBANK AG -6.92% -1.35% #N/AN/A 0.65
MUENCHENER RUECKVER AG-REG 7.20% -0.64%  7.56 0.83
K+S AG 7.73% -0.38%  44.01 2.97
DEUTSCHE LUFTHANSA-REG -8.51% -0.46% #N/AN/A 0.74
MERCK KGAA -8.95% 0.82% 258 13
ALLIANZ SE-REG -9.20% -058%  6.12 0.82
DEUTSCHE TELEKOM AG-REG -10.99% 0.48%  17.62 1.04
DEUTSCHE POST AG-REG -12.83% 1.18%  8.35 1.39
RWE AG 14.71% 053%  9.32 2.1
DEUTSCHE BOERSE AG -14.93% -0.83%  20.56 2.99
BAYER AG -16.80% 017%  23.28 1.97
E.ON AG -16.80% -0.86% 5.3 1.08
THYSSENKRUPP AG 21.67% -3.34% #N/AN/A 113
SALZGITTER AG -28.00% -1.15% #N/AN/A 0.69

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price % Change

ADS ADIDAS AG 41.71 2.01%

BEI BEIERSDORF A 44.94 0.53%

BMW BAYER MOTORE 38.24 0.34%

BAYN BAYER AG 46.56 0.17%

BAS BASF SE 42.81 0.15%

Lagging 5

Code Name Price % Change

TKA THYSSENKRUPP 20.68 -3.34%

MAN MAN SE 68.01 -2.62%

FRE3 FRESENIUS SE 52.85 -1.49%

CBK COMMERZBANK 5.48 -1.35%

DBK DEUTSCHE BAN 46.40 -1.34%

FTSE
Leading 5
Code Name Price % Change Index Points
ARM ARM HOLDINGS 272.80 3.10% 0.42
GFS G4S PLC 266.50 1.91% 0.27
AGK AGGREKO PLC 1354.00 1.80% 0.26
RRS RANDGOLD RES 5955.00 0.93% 0.19
RSA RSA INSURANC 118.70 0.59% 0.09
Lagging 5
Code Name Price % Change Index Points
RIO RIO TINTO PL 3052.00 -2.05% -3.80
BG/ BG GROUP PLC 1045.00 -2.25% -3.14
BLT BHP BILLITON 1735.00 -2.03% -3.09
AAL ANGLO AMER P 2458.00 -2.36% -3.06
RDSA ROYAL DUTCH 1788.50 -1.13% -2.82
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Leading 5

Code Name Price % Change Index Points
DG VINCI SA 36.50 0.94% 0.83
Al AIR LIQUIDE 80.45 0.09% 0.11
EAD EADS NV 16.13 0.25% 0.09
ML MICHELIN-B 54.67 -0.07% -0.03
EN BOUYGUES SA 33.73 -0.12% -0.06
Lagging 5

Code Name Price % Change Index Points
SAN SANOFI-AVENT 48.01 -1.94% -5.50
GSz GDF SUEZ 24.56 -2.03% -3.48
MT ARCELORMITTA 22.59 -3.01% -3.30
FP TOTAL SA 37.97 -0.58% -2.55
BNP BNP PARIBAS 42.69 -1.01% -2.41

SMmi

Leading 5

Code Name Price % Change Index Points
NESN NESTLE SA-RE 53.60 0.47% 7.32
CSGN CREDIT SUISS 43.26 0.84% 3.30
UBSN UBS AG-REG 14.72 0.48% 212
RUKN SWISS REINSU 46.45 0.96% 1.27
CFR CIE FINANCI- 38.88 0.60% 1.01
Lagging 5

Code Name Price % Change Index Points
ROG ROCHE HLDG-G 160.00 -1.17% -11.26
ABBN ABB LTD-REG 19.22 -1.18% -4.52
NOVN NOVARTIS AG- 52.40 -0.29% -3.11
ZURN ZURICH FINL 235.70 -0.42% -1.25
ADEN ADECCO SA-RE 53.00 -1.40% -0.78
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