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Pietele europene au realizat astazi o noua zi de
cresteri, propulsate in principal de avansul sectorului
bancar — indicele STOXX 600 Banks s-a apreciat
astazi cu 3.86%, bancile spaniole din componenta sa
realizand cele mai importante cresteri. Motivul principal
al acestor evolutii a constat in speculatiile privind
testele de stres pentru institutile financiare din zona
euro, care ar putea fi mai putin severe decét asteptarile
anterioare. Conform unor surse citate de Bloomberg,
scenariile pesimiste testate de oficialii europeni ar
putea include pierderi de 17% pentru obligatiunile

nationale ale Greciei si de 3% pentru cele ale Spaniei.
Produsul intern brut al tarilor din zona euro a crescut cu
0.2% 1in primul trimestru al acestui an, in linie cu
estimarile preliminare de luna trecuta, ajutat de avansul
inregistrat de exporturi si de cheltuielile guvernamentale.
Balanta comerciala a Frantei a crescut in mai la 5.5
miliarde de euro, maximul ultimelor 19 luni, in urma
scaderii volumului livrdrilor de avioane. In paralel,
comenzile industriale din Germania au scazut in mai cu
0.5% (ajustat pentru inflatie si sezonier) fatd de luna
aprilie, in care crescusera cu 3.2%.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 5992.86 0.87% 51.88 0.60%
FTSE 5014.82 1.00% 49.82 -7.35%
CAC 40 3483.44 1.76% 60.08 -11.51%
IBEX Spania 9987.40 3.87% 372.40 -16.35%
AEX Olanda 317.56 1.00% 3.13 -5.30%
SPMIB Italia 20013.07 3.39% 656.41 -13.92%
SMI Elvetia 6099.20 0.60% 36.08 -6.82%
DJ Euro Stoxx 50 2634.39 2.16% 55.70 -11.15%
DJ Stoxx 600 246.06 1.36% 3.30 -3.09%
Europa de Est

WIG Polonia 40273.99 -0.09% -35.29 0.72%
BUX Ungaria 21661.14 0.69% 149.45 2.05%
PX Cehia 1117.50 -0.13% -1.50 0.02%
BET Roménia 4793.96 -0.44% -20.96 2.20%

Forex
EUR / USD 1.2650 0.19% 0.0024 -11.67%
USD / CHF 1.0518 -0.70% -0.0074 1.60%
GBP / USD 1.5201 0.34% 0.0051 -5.99%
EUR / JPY 110.59 0.07% 0.0800 -16.97%
EUR / GBP 0.8322 -0.15% -0.0013 -6.17%
USD / HUF 223.76 -0.78% -1.7700 18.39%
EUR / HUF 283.03 -0.58% -1.6500 4.68%
USD / PLN 3.2353 -0.67% -0.0218 13.01%
EUR / PLN 4.0925 -0.40% -0.0164 -0.20%
USD / RON 3.3456 -0.30% -0.0101 13.24%
EUR / RON 4.2319 -0.11% -0.0047 0.02%

J Sainsbury Plc, al treilea lant britanic de
supermarketuri, a crescut astazi pe piata
londoneza in urma reluarii speculatiilor privind
posibila preluare a companiei de catre
actionarul sau principal, Qatar Investment
Authority. Conform Daily Mail, Qatar si-ar putea
creste participarea Th companie la 29.9%
fnainte de a introduce o ofertd de preluare de
500p/actiune; la randul sau, The Daily
Telegraph a declarat ca speculatiile privind
pretul de ofertd ar indica o cifra de 550p.
Actiunile Sainsbury au crescut astazi cu 4.91%
pana la 344.3p.
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GDF Suez SA, detinatoarea celei mai mari
retele europene de distributie a gazelor
naturale, a anuntat ca nivelul cererii de gaze a
crescut In medie cu 10% de la Tnceputul anului,
pe fondul unui consum ,solid” care nu s-a
datorat doar temperaturilor scazute ale iernii.
Compania estimeaza ca EBITDA va creste
pentru anul fiscal 2011 cu 15% pana la 16
miliarde de euro, dupa ce anterior estimarea
pentru acest an fusese redusa in urma
asteptarilor de reducere a cererii datorita
incetinirii  ritmului de revenire economica.
Actiunile GDF au avansat astdzi cu 3.06%
pana la 24.59¢€.
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Evolutia companiilor din indicele DAX

Name Change 2010 CMan%e  pp Price/Book
today Value
DAX INDEX 0.59% 0.87%  14.86 1.38
MAN SE 31.45% 2.39% #N/AN/A 1.95
INFINEON TECHNOLOGIES AG 27.32% 1.20% 14897 2.21
BAYERISCHE MOTOREN WERKE AG 25.00% 1.92% 3859 1.31
FRESENIUS MEDICAL CARE AG & 15.13% 0.72%  17.81 2.33
SIEMENS AG-REG 13.22% 0.79%  20.14 2.23
DAIMLER AG-REGISTERED SHARES 12.66% 1.78% #N/AN/A 1.39
SAP AG 12.03% 0.87%  22.54 5.06
VOLKSWAGEN AG-PFD 9.02% -0.20%  25.81 0.84
HENKEL AG & CO KGAAVORZUG 8.11% 0.24% 2317 2.4
FRESENIUS SE-PREF 6.14% -0.30%  20.49 1.79
ADIDAS AG 5.97% 093%  19.72 1.97
COMMERZBANK AG 5.56% 367% #N/AN/A 0.73
METRO AG 3.10% 1.95%  30.69 2.42
BASF SE 2.39% -0.18%  19.78 2.15
LINDE AG 1.13% 0.49% 2133 1.51
DEUTSCHE LUFTHANSA-REG 0.77% 0.65% #N/AN/A 0.8
BEIERSDORF AG -2.79% 0.06% 2551 4.03
MUENCHENER RUECKVER AG-REG -3.10% 091%  7.89 0.86
DEUTSCHE TELEKOM AG-REG -3.35% 177%  19.13 113
DEUTSCHE BANK AG-REGISTERED -3.96% 375% 543 0.75
K+S AG -4.65% 0.83% 4548 3.07
DEUTSCHE POST AG-REG -5.30% 151%  9.08 1.51
ALLIANZ SE-REG 577% 072%  6.35 0.85
MERCK KGAA -8.16% 0.76%  26.02 1.31
DEUTSCHE BOERSE AG 11.22% 049% 2145 3.12
BAYER AG -18.84% 0.66%  22.71 1.92
RWE AG -19.36% 077% 881 1.99
THYSSENKRUPP AG -20.66% -1.02% #N/AN/A 1.14
E.ON AG -22.55% 049% 5.5 1
SALZGITTER AG -28.89% -0.08% #N/AN/A 0.68

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price % Change

DBK DEUTSCHE BAN 47.47 3.75%

CBK COMMERZBANK 6.21 3.67%

MAN MAN SE 71.56 2.39%

MEO METRO AG 43.89 1.95%

BMW BAYER MOTORE 39.75 1.92%

Lagging 5

Code Name Price % Change

HEI HEIDELBERGCE 37.73 -3.12%

IFX INFINEON TEC 4.94 -1.20%

TKA THYSSENKRUPP 20.95 -1.02%

FME FRESENIUS ME 42.53 -0.72%

LIN LINDE AG 85.11 -0.49%

FTSE

Leading 5
Code Name Price % Change Index Points
BP/ BP PLC 362.05 4.79% 12.10
BARC BARCLAYS PLC 291.60 6.19% 7.95
VOD VODAFONE GRO 141.90 1.18% 3.37
STAN STANDARD CHA 1693.50 1.99% 2.62
BG/ BG GROUP PLC 1075.50 1.41% 1.96
Lagging 5
Code Name Price % Change Index Points
AZN ASTRAZENECA 3119.00 -0.76% -1.34
GSK GLAXOSMITHKL 1117.50 -0.49% -1.12
HSBA HSBC HLDGS P 614.70 -0.19% -0.81
RIO RIO TINTO PL 3036.00 -0.44% -0.80
MKS MARKS & SPEN 343.40 -2.64% -0.57
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CAC

Leading 5

Code Name Price % Change Index Points
BNP BNP PARIBAS 47.98 5.93% 14.96
GLE SOC GENERALE 37.58 7.05% 8.54
FP TOTAL SA 37.21 1.56% 6.61
GSz GDF SUEZ 24.59 3.06% 4.98
CS AXA 12.91 2.58% 3.06
Lagging 5

Code Name Price % Change Index Points
SAN SANOFI-AVENT 46.72 -0.68% -1.84
LG LAFARGE SA 40.69 -2.08% -0.95
MC LVMH MOET HE 87.21 -0.58% -0.69
EN BOUYGUES SA 31.27 -0.93% -0.43
El ESSILOR INTL 48.22 -0.20% -0.11

SMmi

Leading 5

Code Name Price % Change Index Points
CSGN CREDIT SUISS 42.90 2.68% 10.04
NESN NESTLE SA-RE 51.50 0.68% 10.02
UBSN UBS AG-REG 14.83 1.92% 8.29
ROG ROCHE HLDG-G 147.80 0.68% 5.80
NOVN NOVARTIS AG- 51.50 0.39% 4.05
Lagging 5

Code Name Price % Change Index Points
HOLN HOLCIM LTD-R 69.40 -2.53% -3.98
SYNN SYNGENTA AG- 229.80 -2.09% -3.83
CFR CIE FINANCI- 38.19 -1.16% -1.94
SGSN SGS SA-REG 1482.00 -1.00% -0.77
LONN LONZA GROUP 67.50 -0.81% -0.24
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