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Pietele europene au avansat astazi, pe fondul scaderii
ingrijorarii investitorilor privind situatia financiara a
tarilor din zona euro. Portugalia a vandut astazi
obligatiuni la termen de 11 ani, inregistrand o cerere
care a depasit de 2.6 ori oferta, fatd de un raport de
1.6 inregistrat in martie.

Productia industriala din Germania a avansat in luna
iulie cu 0.1%, o imbunatatire fatd de scaderea de 0.6%
din luna iunie, insa mai putin decét asteptarile medii de
1% ale analistilor. Productia din sectorul constructiilor a
avansat cu 0.9%, in timp ce sectorul bunurilor de

investitii a scazut cu 0.7%. In paralel, nivelul vanzarilor la
export ale Germaniei a scazut in iulie cu 1.5% fata de
luna iunie (ajustat dupa numarul de zile lucratoare), in
care cresterea fusese de 3.7%. Estimérile economistilor
indicaserd o evolutie stationara. Nivelul importurilor a
scazut la randul sau la 2.2% fatad de luna iunie, in care
avansase cu 1.6%.

Industria de productie a Marii Britanii a inregistrat o
crestere de 0.3% in iulie fatd de luna anterioara, in care
cresterea fusese de asemenea de 0.3%. Avansul a fost in
linie cu asteptarile medii ale analistilor.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 6164.44 0.76% 46.55 3.48%
FTSE 5429.74 0.41% 21.92 0.31%
CAC 40 3677.21 0.92% 33.40 -6.58%
IBEX Spania 10586.20 1.02% 107.10 -11.34%
AEX Olanda 331.43 1.12% 3.67 -1.16%
SPMIB Italia 20580.26 0.91% 184.81 -11.48%
SMI Elvetia 6386.95 0.42% 26.75 -2.43%
DJ Euro Stoxx 50 2752.89 0.94% 25.73 -7.15%
DJ Stoxx 600 262.33 0.99% 2.57 3.32%
Europa de Est

WIG Polonia 43699.35 1.65% 707.36 9.29%
BUX Ungaria 23372.66 1.82% 417.00 10.11%
PX Cehia 1135.90 -0.85% -9.70 1.67%
BET Romania 5055.70 -0.36% -18.46 7.78%

Forex
EUR / USD 1.2733 0.40% 0.0051 -11.09%
USD / CHF 1.0113 -0.01% -0.0001 -2.31%
GBP / USD 1.5481 0.80% 0.0123 -4.26%
EUR / JPY 106.86 0.51% 0.5400 -19.78%
EUR / GBP 0.8225 -0.41% -0.0034 -7.26%
USD / HUF 225.34 -0.74% -1.6700 19.23%
EUR / HUF 286.93 -0.36% -1.0500 6.12%
USD / PLN 3.0969 -0.49% -0.0153 8.17%
EUR / PLN 3.9432 -0.08% -0.0032 -3.84%
USD / RON 3.3646 -0.51% -0.0172 13.88%
EUR / RON 4.2843 -0.07% -0.0032 1.26%

National Bank of Greece SA, cel mai mare creditor
din Grecia, a scazut cu 6.44% pe piata din Atena
dupa ce si-a anuntat intentia de a obtine 2.8 miliarde
de euro pentru a-si intari pozitia financiara. Banca va
oferi investitorilor existenti 121.4 milioane de actiuni
noi la 5.2€/actiune, diferenta de 1.18 miliarde
urmand a fi obtinutd prin emisia de obligatiuni
convertibile si din vanzarea diviziei sale din Turcia.
Actiunile ETE au incheiat sesiunea de astazi in
scadere cu 0.67€ pana la 9.73€.
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Actiunile ARM Holdings au realizat astazi cea mai
mare crestere procentuald din indicele londonez
FTSE 100 in urma speculatiilor privind o posibila
utilizare de catre Samsung a licentelor companiei
pentru modulul de procesare grafica in noul sau
procesor Orion. Anterior, procesoarele Samsung
utilizau arhitectura  ARM doar pentru modulele
generice de calcul, modulul grafic fiind achizitionat
de la Imagination Technologies. Actiunile ARM au
avansat astazi cu 21.40p (+5.84%) pana la 387.70p,
in timp ce actiunile Imagination Technologies au
pierdut 11% pana la 340.50p.
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Evolutia companiilor din indicele DAX

Name Change 2010 °hange  pp  Price/Book
today Value
DAX INDEX 347% 0.76% 1494 148
BAYERISCHE MOTOREN WERKE AG 41.48% 240% 2122 1.46
MAN SE 33.14% 0.11% #N/AN/A 1.88
VOLKSWAGEN AG-PFD 27.52% 0.04%  17.64 1.01
FRESENIUS MEDICAL CARE AG & 20.48% 0.76%  18.21 245
SIEMENS AG-REG 17.35% 1.10%  19.37 2.22
FRESENIUS SE-PREF 15.18% 021% 2028 197
DAIMLER AG-REGISTERED SHARES 12.81% 156% 2745 1.34
ADIDAS AG 11.64% 1.07%  16.28 1.87
LINDE AG 11.20% 0.96%  20.08 155
MERCK KGAA 10.30% 1.40% 2722 1.46
INFINEON TECHNOLOGIES AG 9.64% 176%  25.02 1.81
DEUTSCHE LUFTHANSA-REG 9.62% -0.19% #N/AN/A 0.84
SAP AG 7.42% 042%  20.98 4.71
COMMERZBANK AG 6.73% 0.93% #N/AN/A 0.74
HENKEL AG & CO KGAA VORZUG 6.27% 0.98%  19.36 2.21
K+S AG 6.25% 246%  30.16 3.13
DEUTSCHE TELEKOM AG-REG 151% 0.87% 2048 1.15
METRO AG 1.29% 0.68% 3058 2.51
DEUTSCHE POST AG-REG -0.48% 1.05% 947 1.61
DEUTSCHE BANK AG-REGISTERED -0.83% 064% 554 073
BASF SE -0.85% 021% 1359 213
ALLIANZ SE-REG -3.69% 071%  7.60 0.87
MUENCHENER RUECKVER AG-REG -5.22% 0.78% 757 0.81
BEIERSDORF AG -5.61% 0.66%  22.70 3.87
BAYER AG-REG -10.60% 112% 2553 2.18
THYSSENKRUPP AG -12.29% 2.00% #N/AN/A 1.20
DEUTSCHE BOERSE AG 14.78% 0.60% 2077 3.18
E.ON AG -19.74% 0.82% 560 1.08
RWE AG -20.19% 072%  8.75 2.20
SALZGITTER AG -25.15% 0.93% #N/AN/A 0.71

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

FTSE

Leading 5

Code Name Price % Change
SDF K+S AG 42.49 2.46%
BMW BAYER MOTORE 44.99 2.40%
TKA THYSSENKRUPP 23.16 2.00%
DAl DAIMLER AG 42.00 1.56%
MRK MERCK KGAA 71.87 1.40%
Lagging 5

Code Name Price % Change
IFX INFINEON TEC 4.25 -1.76%
CBK COMMERZBANK 6.28 -0.93%
DBK DEUTSCHE BAN 49.01 -0.64%
LHA DEUTSCHE LUF 12.88 -0.19%
VOW3 VOLKSWAGEN-P 83.33 0.04%
Leading 5

Code Name Price % Change
BP/ BP PLC 412.15 1.32%
XTA XSTRATA PLC 1102.00 2.99%
AAL ANGLO AMER P 2499.00 1.56%
RDSA ROYAL DUTCH 1814.50 0.64%
RDSB ROYAL DUTCH 1764.00 0.86%
Lagging 5

Code Name Price % Change
HSBA HSBC HLDGS P 654.80 -1.15%
BARC BARCLAYS PLC 308.00 -1.91%
DGE DIAGEO PLC 1085.00 -1.81%
PRU PRUDENTIAL P 584.50 -0.68%
AZN ASTRAZENECA 3333.50 -0.18%
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CAC

Leading 5

Code Name Price % Change Index Points
SAN SANOFI-AVENT 47.79 2.05% 5.53
BNP BNP PARIBAS 53.50 1.46% 4.29
FP TOTAL SA 38.66 0.93% 4.12
GSz GDF SUEZ 26.66 1.41% 2.53
BN DANONE 43.95 1.80% 2.48
Lagging 5

Code Name Price % Change Index Points
GLE SOC GENERALE 42.15 -1.09% -1.61
ACA CREDIT AGRIC 10.46 -1.69% -0.92
EAD EADS NV 18.02 -0.85% -0.35
ST™M STMICROELECT 5.49 -1.35% -0.26
EN BOUYGUES SA 32.03 -0.44% -0.21

Smi

Leading 5

Code Name Price % Change Index Points
NESN NESTLE SA-RE 54.05 0.46% 7.16
NOVN NOVARTIS AG- 54.25 0.46% 5.06
ROG ROCHE HLDG-G 143.20 0.42% 3.48
UBSN UBS AG-REG 17.90 0.45% 2.37
HOLN HOLCIM LTD-R 64.50 1.49% 2.10
Lagging 5

Code Name Price % Change Index Points
CSGN CREDIT SUISS 45.28 -0.22% -0.90
ADEN ADECCO SA-RE 49.46 -0.80% -0.41
BAER JULIUS BAER 37.92 -0.21% -0.14
SCMN SWISSCOM AG- 397.90 0.05% 0.04
SYST SYNTHES INC 119.00 0.08% 0.05
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