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Pietele europene au inregistrat astézi a doua zi de
scaderi consecutive, reactiondnd negativ la asteptarile
investitorilor privind o noua serie de interventii a bancilor
centrale pe pietele de capital. Dupa ce ieri Federal
Reserve a indicat posibilitatea introducerii unui set nou
de masuri de ,quantitative easing”, cu implicatii negative
asupra perspectivelor actuale de crestere economicéa din
SUA, asteptarile investitorilor au indicat posibilitatea ca
si bancile centrale din Europa, in particular Bank of
England, ar putea adopta o politica similara, alegand sa
isi reactiveze programele de achizitie de obligatiuni.

Aceste asteptari s-au materializat in evolutia obligatiunilor
guvernamentale, cu randamentele bund-urilor Germane la
termen de 10 ani coborand pana la 2.34%, cel al bondurilor
franceze similare pana la 2.71% iar al gilt-urilor britanice
pana la 2.98%.

Comenzile industriale din zona euro au scazut in iulie cu
2.4%, mai mult decat asteptarile de 1.4% ale economistilor,
dupa cresterea lunara de 2.4% din iunie. intr-un raport
separat, increderea consumatorilor din zona euro a crescut
la -11.2 in septembrie de la -11.4 in august, mai putin
decét asteptarile de -10 ale economistilor.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 6208.33 -1.08% -67.65 4.21%
FTSE 5551.91 -0.44% -24.28 2.57%
CAC 40 3735.05 -1.30% -49.35 -5.11%
IBEX Spania 10555.20 -1.93% -207.30 -11.60%
AEX Olanda 334.35 -1.35% -4.59 -0.29%
SPMIB Italia 20365.30 -1.81% -375.43 -12.40%
SMI Elvetia 6344.88 -1.18% -75.52 -3.07%
DJ Euro Stoxx 50 2752.77 -1.50% -41.78 -7.16%
DJ Stoxx 600 261.19 -1.44% -3.82 2.87%
Europa de Est

WIG Polonia 44810.97 -0.08% -37.49 12.07%
BUX Ungaria 22807.82 -0.19% -43.86 7.45%
PX Cehia 1129.20 -0.74% -8.40 1.07%
BET Romania 5208.31 -0.68% -35.43 11.04%

Forex
EUR / USD 1.3379 0.87% 0.0115 -6.58%
USD / CHF 0.9876 -0.87% -0.0087 -4.60%
GBP / USD 1.5657 0.22% 0.0034 -3.17%
EUR / JPY 113.12 0.22% 0.2500 -15.08%
EUR / GBP 0.8545 0.65% 0.0055 -3.65%
USD / HUF 209.05 -0.95% -2.0000 10.61%
EUR / HUF 279.68 -0.09% -0.2600 3.44%
USD / PLN 2.9526 -0.63% -0.0187 3.13%
EUR / PLN 3.9503 0.23% 0.0090 -3.67%
USD / RON 3.1840 -0.81% -0.0259 7.77%
EUR / RON 4.2589 0.03% 0.0013 0.66%

Actiunile Siemens AG au inregistrat astazi cea mai
mare scadere procentuala din indicele german DAX
dupd ce compania a anuntat ieri ca va ajusta
valoarea diviziei sale de diagnostic medical in
scadere cu 1.4 miliarde de euro datorita reevaluarii
negative a obiectivelor de dezvoltare in contextul
actual al pietei. Siemens va ajusta fondul comercial
al diviziei in al patrulea trimestru al anului fiscal
curent, care se incheie pe 30 septembrie. Divizia
medicala a Siemens s-a extins in 2006-2007 prin
achizitii cu o valoare totald de aproximativ 11
miliarde de euro, compania incercand sa se apropie
astfel de liderul de piata General Electric.

Actiunile Siemens au coborat astazi cu 2.78% pana
la 77.16€.
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Novartis AG a anuntat astazi ca a obtinut aprobarea
FDA pentru comercializarea pe piata americana a
medicamentului sau Gilenya pentru scleroza
multipla. Decizia 1i permite companiei sa intre pe
piata americana Tnaintea produsului Cladribine al
rivalului Merck KGaa, 1in pofida intarzierilor
inregistrate in procedura de testare de catre FDA.
Actiunile Novartis au scazut astazi pe piata elvetiana
cu 1.77% péana la 55.45 CHF, in timp ce actiunile
Merck KGaa au pierdut astazi in Frankfurt 2.17%
pana la 70.65€, cel mai mare declin zilnic din
ultimele doua luni.
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Evolutia companiilor din indicele DAX

Name Change 2010 °hange  pp  Price/Book
today Value
DAX INDEX 4.21% 1.08% 1523 151
BAYERISCHE MOTOREN WERKE AG 51.19% -0.83% 2268 156
MAN SE 41.83% 0.71% #N/AN/A 2.00
VOLKSWAGEN AG-PFD 38.93% 113% 1922 1.10
INFINEON TECHNOLOGIES AG 24.97% 267% 2852 2.07
DAIMLER AG-REGISTERED SHARES 20.47% 172% 2931 143
SIEMENS AG-REG 20.17% 278%  19.84 2.27
FRESENIUS MEDICAL CARE AG & 19.64% 061% 19.02 2.56
FRESENIUS SE-PREF 17.34% 051%  20.66 2.00
ADIDAS AG 15.99% 057%  16.92 1.94
LINDE AG 15.51% 054%  20.86 1.61
DEUTSCHE LUFTHANSA-REG 14.00% 1.87% #N/AN/A 0.87
K+S AG 11.23% -0.88% 3157 3.28
SAP AG 10.45% 173% 2157 4.84
MERCK KGAA 8.43% 217% 2676 1.43
HENKEL AG & CO KGAA VORZUG 7.59% 099% 19.60 2.23
METRO AG 6.75% 1.40% 3223 2.64
COMMERZBANK AG 6.49% -1.65% #N/AN/A 0.74
BASF SE 4.87% 0.66%  14.38 2.26
DEUTSCHE TELEKOM AG-REG 151% -160%  19.88 1.11
DEUTSCHE POST AG-REG -2.52% 060% 928 158
ALLIANZ SE-REG -4.20% -0.80%  7.56 0.86
MUENCHENER RUECKVER AG-REG -6.23% 092% 749 0.80
BEIERSDORF AG -8.60% 0.18% 2198 375
DEUTSCHE BANK AG-REGISTERED -9.05% 044% 508 0.67
BAYER AG-REG -9.27% 203% 2590 2.22
THYSSENKRUPP AG -10.06% -029% #N/AN/A 1.23
DEUTSCHE BOERSE AG -12.64% 065% 2129 3.26
RWE AG -25.43% -1.05% 847 2.05
E.ON AG -25.74% 107%  5.18 1.00
SALZGITTER AG -27.24% 157% #N/AN/A 0.69

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

FTSE

Leading 5

Code Name Price % Change
IFX INFINEON TEC 4.85 2.67%
BAS BASF SE 45.58 0.66%
ADS ADIDAS AG 43.81 0.57%
DBK DEUTSCHE BAN 41.02 0.44%
BEI BEIERSDORF A 41.98 0.18%
Lagging 5

Code Name Price % Change
SIE SIEMENS AG-R 77.16 -2.78%
MRK MERCK KGAA 70.65 -2.17%
BAYN BAYER AG-REG 50.77 -2.03%
LHA DEUTSCHE LUF 13.40 -1.87%
SAP SAP AG 36.45 -1.73%
Leading 5

Code Name Price % Change
RIO RIO TINTO PL 3652.50 2.31%
BLT BHP BILLITON 2000.00 2.09%
XTA XSTRATA PLC 1198.50 2.66%
AAL ANGLO AMER P 2560.00 1.21%
IMT IMPERIAL TOB 1925.00 1.69%
Lagging 5

Code Name Price % Change
BP/ BP PLC 406.25 -2.06%
HSBA HSBC HLDGS P 664.00 -1.04%
BARC BARCLAYS PLC 306.70 -1.57%
AV/ AVIVA PLC 397.00 -4.80%
GSK GLAXOSMITHKL 1272.00 -0.78%
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CAC

Leading 5

Code Name Price % Change Index Points
BNP BNP PARIBAS 55.28 1.06% 3.04
KN NATIXIS 4.38 0.74% 0.15
TEC TECHNIP SA 57.64 0.37% 0.11
El ESSILOR INTL 48.83 -0.08% -0.04
LG LAFARGE SA 42.35 -0.13% -0.06
Lagging 5

Code Name Price % Change Index Points
FP TOTAL SA 37.85 -1.89% -8.44
SAN SANOFI-AVENT 49.90 -1.48% -4.57
MC LVMH MOET HE 102.55 -2.29% -3.22
CA CARREFOUR SA 39.68 -2.12% -2.98
FTE FRANCE TELEC 16.13 -1.77% -2.94

Smi

Leading 5

Code Name Price % Change Index Points
NESN NESTLE SA-RE 52.50 0.29% 4.28
SYNN SYNGENTA AG- 251.40 0.00% 0.00
SCMN SWISSCOM AG- 394.00 -0.58% -0.42
ADEN ADECCO SA-RE 51.25 -0.87% -0.48
SYST SYNTHES INC 116.00 -0.68% -0.48
Lagging 5

Code Name Price % Change Index Points
NOVN NOVARTIS AG- 55.45 -1.77% -20.32
UBSN UBS AG-REG 17.60 -2.92% -15.65
CSGN CREDIT SUISS 44.75 -2.46% -10.36
ABBN ABB LTD-REG 20.70 -1.66% -6.65
ROG ROCHE HLDG-G 136.30 -0.80% -6.37
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