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=;>?FDÈCOF<?EC<@;>C<COQ_

�TD<DB;E;@;̀COOF<?POE?=?BDBR
DPDK>F=?B;E;�deKF<?RT<;OF= N?

P;<M?O??E;OC>;f;RMC<A?R@;DP;=; K
>;DRS>DB;>U?D?>M;PB?BC<?EC<RS>T; K
<?CD@DOD<;F<=;DLXR@FTXOF=
>;KDPTFP@C=>?DPD_

Ĉ=TD>??=D<?@?>@C=;>?FE
C̀OF<?EC<@;>C<COC>E?>;PF>BWC K
BX<cB;PX?>B<;T;T?DUD@?>UD<D>CD K
PB<XR@FTXOF=>;KDPTFPVD>�E?C K
M?O?RT<;O?Lc>@h9�= CaP;<MDBD>
@;D>OF=T?DUD@?>]C=c>?D>DNB;
F>?>B;<;P@?>O;S>O;=D?=D<;R
OFE=?>c>@RD>FEB<;OFBROFD@CTBD K
<;D>C??E;Z?PEDU??@;T;T?DUDC>E?>;_
V;EDF>D>EDDEBFED=MXLFBOF=
CT;<DBC<??RT<C@FOXBC<??@;;OW?TD K
=;>B;C>E?>;RT<C@FOXBC<??@;PCABR
AF<>?LC<??@;P;<M?O??OC>;f;PF>B
BCB=D??>B;<;PDU?N?=D?@;POW?N?PX
M?>XN?PX?>M;PB;DPOXS>]C=c>?D_
�?O??>B;<M?>;<CEFE>CPB<FRODDPC K
O?DU?;_�KD= PFPU?>FBR?KD= OW;=DB
S>UD<D>CDPB<XRE;KD= AXOFBOF K
>CPOFB;T<;M;@;<?E;E;Z?PEDB?M;N?
DOF=DM;=T<?=??=;=a<?PB<X?>?R
A?<=;?=TC<BD>B;OD<;DFD@;<DBED
]Y��&:_̂FP?ZF<D>UX>?P;MC<
=D?DEXBF<DN?DEU??RF>??<;T<; K
L;>Bc>@OC=TD>??ACD<B;=D<?@?>
?>@FPB<?;_YD=;>??PF>B@;̀DWC K
BX<cU?S>DO;PBP;>PQ_

VD>�E?CM?O?>;KD=D?@;OED<DBh
9]C=c>?D;PB;F>D@?>B<;O;E;=D?
=D<?T?;U;@?>&F<CTD@;&PBROFO;E
=D?=D<;TCB;>U?DERE;Z?PEDU?D@;ED
>C?;PB;ACD<B;aF>XRBDf;E;PF>B<; K
LC>Da?E;R;f?PBX@;POW?@;<;N?MC=
DP?PBDEDC?>@FPB<?;PCE?@XRa?>;<; K
ZE;=;>BDBXRT;CT?DUXOC<;PTF>LX K
BCD<;_�?>;S>U;E;POXBCDBXEF=;DB<; K
aF?;PX<;PT;OB;<;ZFE?E;N?DBF>O?
MC=DM;DC?>@FPB<?;@;PFOO;PQ_

V;PT<;T<CA?EFÈFOXBC<FEF?
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OFEF?<;PTC>PDa?E_:CDB;DO;PB;D>F
TCB@;OcBPXA?;S>a;>;A?O?FÈFOXBC<? K
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�/G.*3/;,�*+,-./0*1234KJ��0L
3,5/7+-/3B1.BC46,3.+7-.;,=3C/B/+,
8.3M*C7-.;,�*+*N�OPQ.6.8,*;*+, 5
-.,/7C,/1/.1/-,D*38,-,=3
+*+/;7;6,3.+7-.;*-H

R,3+-7>:?@<J��0,B+.1,/I473
D-*F.+S-7+8,/D-*E.1/+.6@O<91. 5
;.*/3,;,.<./-D,3+-7/37;=3C7-B�* 5
+,-./0*1234=Q.D-*D73,*-/+4/
D-*F.+7;7.S-7+8,/D-*E.1/+.6TUH

J*387C,-,/C*1D/3.,.3,5/BD7B
C46/8,I6*;+/73B.B+,1 ;*+,-.B+.C
D-*D-.7Q.C4�*+,-./0*1234Q.5/
D-*D7BB4C*3+.37,;7C-4-.;,8,-,/ 5
S.;.+/-,Q.1*8,-3.I/-,//A,3G..;*-
�V)VC,3,C,B.+4*/B+F,;8,.3+,- 5
6,3G.,<8/-C4-,S-/387.-,//C,B+*-
/A,3G..,B+,73D-*.,C+8,/1D;*/-,
D,C/-,J��037=;6/-,/;.I/=3
>:?NH

WX,I6*;+/-,/737.B.B+,1D-*D-.7
Q.-,/S.;.+/-,//A,3G..;*-;*+*C*3B+. 5
+7.,D-.3C.D/;,;,.36,B+.G..D,C/-,
�*+,-./0*1234Q.;,5/D-*D7BD,3 5
+-7/C,B+/3Y<3,5/7D-,C.I/+B7-B,;,
C.+/+,H

�C,B+,/1,3G.*3,/I4C4B*C.,+/ 5
+,/=1D;.3,Q+,??:/3.8,,E.B+,3 5
G4<=3>:?N</6238*+-/8.G.,=3*- 5
A/3.I/-,/8,M*C7-.8,3*-*CZ
W�37;>:?@/6,3.+C7371,-*/B,
D-,1..Q.3*7+4G.D,3+-7M7C4+*-..
3*Q+-.HX/C4/-F.B43,-,F,-.137 5
1/.;/M*C7-.;,;*+*/7+*1/+.I/+,
*-A/3.I/+,8,C*1D/3./3*/B+-4<
/37;+-,C7+B5/7/C*-8/+D,B+,N1.5
;.*/3,8,C2Q+.A7-.<=36/;*/-,+*+/5
;48,D,B+,9??1.;.*/3,;,.K1/.
17;+8,?@T1.;.*/3,8,,7-*LH[.,
C4,6*-S/8,;*I7-.-4I7.S.;,<;* 5
I7-.-/38/;.3/+,B/7;*I7-.=3D;.C<
D*-+*F*;.7;8,D-*87B,8,/C,B++.D
/F*B+8,*B,S.+8,A,3,-*BYH

>:?@//87BD-,1...1D*-+/3+,Q.
M7C4+*-.;*-;/6.8,*;*+,-.,<BD,C.F.C4
-,D-,I,3+/3G..C*1D/3.,.<C/-,3,5/7
BD7BZ\(5/=1D;.3.+73/38,C238
�*+,-./0*1234/;/3B/+&.8,*
]/ĈD*+<C,;1/.1/-,]/ĈD*+8.3
0*123./H�C,B+//+.3A,73D;/F*3
;73/-8,@::H:::8,;,.K]/ĈD*+
R;/+.371L<@H:::8,;,.I.;3.C
K]/ĈD*+�*;8LD,3+-71.3.1@;,.
M7C/G.<./-D,3+-71.3.1?:S/3.M75
C/G.B,C2Q+.A4<8,1/.17;+,*-.D,
I.<C2+,73D-,1.78,D234;/?H:::
8,;,.K]/ĈD*+(.;6,-LYH

]*C7;W6,8,+4Y/;�*+,-.,.0*123,
,B+,�*+*N�OP<D-*87BC/-,/F*B+
;/3B/+=3/37;?PP_Q.C/-,<C*3F*-1
B7-B,;*-C.+/+,<3714-4<=3D-,I,3+<
WC,;1/.1/-,3714-8,M7C4+*-.<
=3-,A.B+-238Q.C,;,1/..1D*-+/3+,
D-,1..YH

�;+,D-*87B,/;,J��0B73+�* 5
-*C<]*̂,-<�*-*CR;7B<�*+*@�O:Q.
(7D,-�*-*CH�//C,B+,/B,/8/7A4
Q.M*C7;W�.;48,?::H:::8,;,.Y<
;/3B/+=3/37;>:??<=37;+.1/D, 5
-.*/84�*+,-./0*12348.6,-B. 5
F.C23875Q.A/1/8,D-*87B,8,+.D
;*I.3B+/3+H

]*C7-.;,8,6.8,*;*+,-.,*C7D473
;*C.1D*-+/3+=3D*-+*F*;.7;8,D-* 5
87B,<8/+*-.+4.3+,-,B7;7.1/3.F, 5
B+/+8,*C/+,A*-.,.1D*-+/3+48,M7 5
C4+*-.H

Ẁ3D*-+*F*;.7;8,D-*87B,/;�* 5
+,-.,.0*123,B,-,A4B,Q+,Q.6/5
-./3+/1*8,-34/C,;,.1/.6,Ca.
F*-1,8,;*+,-.,<;*+,-./D/B.64Q.
+-/8.G.*3/;,;,D/-.7-.17+7/;,R-*5
3*BD*-+Q.R-*3*5(<C/-,B,/8-,B,/5
I4C,;*-D/B.*3/G.8,BD*-+Y<D*+-.6.+
-,D-,I,3+/3G.;*-C*1D/3.,.H

bcdefghi�cjklminidfeopdm
qeirhistuirhiv"w"

�*+,-./0*1234/F*B+D-,;7/+48,
VF.C.7;7.�/G.*3/;D,3+-7]*C7-.8,
�*-*C<D*+-.6.+73,.V-8*3/3G,8,
x-A,3G4/8*D+/+4=3*C+*1S-.,>:?@
8,�76,-3H

R-.3+-,C,-,/J*1D/3.,.�/G.*3/ 5
;,�*+,-./0*12348.3C**-8*3/-,/
�.3.B+,-7;7.[.3/3G,;*-R7S;.C,=3
C,//V�]�B,6/C-,/*B.3A7-4
B+-7C+7-4BD,C./;.I/+4<C/-,B4
A,B+.*3,I,73.+/-Q.C*3C7-,3G./;
1*3*D*;7;B+/+7;7.=38*1,3.7;M*5
C7-.;*-8,3*-*C+-/8.G.*3/;,Q.;/8. 5
B+/3G4<B7S;.3./<;/6-,1,/-,BD,C+. 5
64<'E,C7+.67;H

R,3+-7*D,-.*/84+-/3I.+*-.,8,
1/E.171D/+-7/3.8,;/.3+-/-,/=3
6.A*/-,//C+7;7.3*-1/+.66/,E.B+/
D*B.S.;.+/+,/A,B+.*34-..,EC;7B.6.+4 5
G..=38*1,3.7;M*C7-.;*-8,3*-*C
,ED;*/+/+,8,J��08,C4+-,
V�]�H

�*+,-./0*1234B,6/-,*-A/3.I/

C*3F*-1D-.3C.D..;*-8,A76,-3/3G4
C*-D*-/+.64<7-1238B4B,.3B+.+7.,<
=3+-5*D,-.*/848,8*./3.<87D4,6/ 5
;7/-,/Q./3/;.I/-,//C+.6.+4G..C*1 5
D/3.,.<*C*387C,-,C*-D*-/+.648,
+.D87/;.B+<-,C-7+/+4C*3F*-1D-,6, 5
8,-.;*-;,A/;,=36.A*/-,KVx�3-H
?:P�>:??L<C7B+/S.;.-,/73*-C-.+,-..
8,D,-F*-1/3G4Q./;,A,-,/C,;*-1/.
S73,B*;7G..D,3+-7,ED;*/+/-,/,E 5
C;7B.6.+4G..8,C/-,8.BD73,<D-,C71
Q./C,;*-;/;+,D-*87B,Q.B,-6.C..,E. 5
B+,3+,=3D./G/C*3C7-,3G./;4<C*3 5
F*-1�76,-37;7.H

y" ihlozedeh{m
hodg|gdhdehibcdefgegiqgl
hlggidfeop}g

3̀;,A4+7-4C7/C+.6.+/+,/8,-7;/+4
=3/3..+-,C7G.;/�*+,-./0*1234<
X.-,CG./�/G.*3/;4�3+.C*-7DG.,
KX��L8,-7;,/I4*/3Ca,+4H�/F. 5
3/;7;;73..B,D+,1S-.,>:?@<D-*C7 5
-*-../7-.8.C/+*B,-.,8,8*C71,3+,
8,;/B,8.7;�.3.B+,-7;7.[.3/3G,;*-
R7S;.C,K�[RLH

�CG.73,/X��6.I,/I4/371.+,
C*3+-/C+,=3Ca,./+,8,�*+,-./
0*1234<87D4C713,5/BD7B</+73 5
C.<(*-.3J*3B+/3+.3,BC7<F*B+C*3B. 5
;.,-=3C/8-7;�*+,-.,.0*123,Q.
D-,Q,8.3+,;,�B*C./G.,.V-A/3.I/+* 5
-.;*-8,J/I.3*7-.8.30*123./
K�VJ0LHX*13./B/3,5/D-,C.I/+
C4D-*C7-*-../7-.8.C/+8,;/B,8.7;
�[R73,;,8*C71,3+,-,F,-.+*/-,;/
/C+.6.+/+,/�*+,-.,.<D,C/-,J*-D7;
8,J*3+-*;/;�.3.B+,-7;7.8,[.3/3 5
G,/-,F7I/+B4;,D734;/8.BD*I.G./
D-*C7-*-.;*-/3+.C*-7DG.,=3C/8-7;
/3Ca,+,.C/-,B,/F;4=38,-7;/-,H

X��.36,B+.Aa,/I4<8,D,B+,73
/3<73,;,D-*C,87-.8,/Ca.I.G.,D7S;. 5
C48,-7;/+,8,�*+,-./0*1234</3 5
Ca,+/F..38=3F/I/B+/S.;.-..D-,M78. 5
C.7;7./87B;/S7A,+7;8,B+/+<87D4
C713,5/7BD7B*F.C./;.8.3C/8-7;X. 5
-,CG.,.�/G.*3/;,�3+.C*-7DG.,H

�C,B+;7C-7B,=3+21D;4=3C*3+,E 5
+7;=3C/-,-/D*/-+,;,J7-G..8,J*3+7-.
D,7;+.1..I,C,/3.-,C;/141/.17;+,
C*3+-/C+,D4A7S*/B,=3Ca,./+,8,�*5
+,-./0*1234C773A-7D8,F.-1,
A-,C,Q+.<F..38B,B.I/+,*-A/3,;,8,
C,-C,+/-,=3;,A4+7-4C73,-,A7;.;,8,
;/�*+,-.,H

(,D/-,C4F.-1,;,A-,C,Q+.�*5
+-*15�3+-/;*+5�3+-/C*1/-F.D4A7S.+B+/5
+7;-*123C7D,B+,731.;./-88,,7-*<
D-.3C*3+-/C+,;,C*3B.8,-/+,D4A7S*/B,
D,C/-,;,5/78,-7;/+C7J��0<87D4
C71B7BG.3B7-B,;,3*/B+-,H

(.B+,17;;*+,-.B+.C=3C/7I46.I,/I4
M*C7-.;,N�OP<@�O:<]*̂,-<�*-*C<�* 5
-*CR;7B<(7D,-�*-*C<R-*3*BD*-+<
R-*3*BD*-+5(Q.B,-6.C..B7D*-+H

J��0/=3Ca,./+1/.17;+,C*3 5
+-/C+,C*3B.8,-/+,WD4A7S*/B,YC7
�-7D7;A-,C,BC�*+-*15�3+-/ 5
;*+5�3+-/C*1<-,BD,C+.6737;D,6. 5
8,*5;*+,-.,<73C*3+-/C+D,M*C7-.;,
+.DN�OP<737;D,D/-.7-.Q.737;D,
*3;.3,H

3̀*D.3./8*137;7.J*3B+/3+. 5
3,BC7<W/-+-,S7.B4F.,D,-Ca,I.G.* 5
3/G.+*G.1.3.Q+-.C/-,/7C*387B�. 5
3.B+,-7;8,[.3/3G,=3C,.8*./3.=3
C/-,/7F*B+D-,;73A.+,C*3+-/C+,;,
C7A-,C..K3H-H>:?_Q.<-,BD,C+.6<
>:?O<C238F*+*;.7;8,1.3.B+-7/;
[.3/3G,;*-/F*B+*C7D/+8,X/3.,;
Ja.G*.7Q.�*/3/R,+-,BC7L<=3;*CB4

F.,=3Ca,./+,C*3+-/C+,3*.<=3C*3 5
8.G..1/./6/3+/M*/B,D,3+-7B+/+7;
-*123YH

(*-.3J*3B+/3+.3,BC7//847A/+Z
WJ,;C/-,;7/a*+4-2-.=3C/I7;�*+, 5
-.,.0*123,,-/1.3.B+-7;8,F.3/3 5
G,<C,.;/;G.F..38D.*3.D,*+/S;4<17 5
+/G.C716-,/1.3.B+-7;H~,F..�*+, 5
-.,.37D7+,/7B,13/3.1.CF4-4
/C*-87;J*3B.;.7;7.8,�81.3.B+-/ 5
G.,KJ�LQ./;�8734-..�,3,-/;,/
�CG.*3/-.;*-K���L</.C4-*-1,1 5
S-.,-/7371.G.8,1.3.B+-7Q.C/-,
;7/7/CC,D+7;8,;//C,B+/D,3+-7+*+

C,,/C,F4C,/7H�-+-,S7.B4F.,/35
Ca,+/G./+2+�*/3/R,+-,BC7<C2+Q.
X/3.,;Ja.G*.7Q.C,1.3.Q+-./71/.
F*B+/+73C.;/[.3/3G,YH

R*+-.6.+73*-B7-B,M78.C./-,</35
Ca,+/X�� /-6.I/C*3+-/C+,;,
=3Ca,./+,=3+-,�*+,-./0*1234Q.
F.-1/A-,/C4�3+-/;*+H

J��0Q.�3+-/;*+/7=3Ca,./+73
C*3+-/C+8,C*;/S*-/-,D,I,C,/3.=3
/37;>::_KF..38</B+F,;<D-,;73A.+
C*3+-/C+7;=3Ca,./+<.3.G./;<=3?PP_L<
C/-,6.I/M*C7-.;,;*+,-.B+.C,Q.B,-6. 5
C..;,B7D*-+HX7D4,ED.-/-,/C*3 5
+-/C+7;7.</C,B+//F*B+D-,;73A.+D-.3
1/.17;+,/C+,/8.G.*3/;,H

(7-B,/D-*D./+,B.+7/G.,.B7BG.3C4
-,D-,I,3+/3G..J��0Q.C,./.C*1 5
D/3.,.A-,C,Q+.�3+-/;*+/-F.1*8.F. 5
C/+<=3>:?O<WC7D.E7;Y<73/C+/8. 5
G.*3/;W8,F-.C/X��YZW�C,B+C*3 5
+-/C+/,ED.-/+8.3;73/8,C,1S-.,
>:?_H�-,C..D-.1,/79<@U8.3C*B+7;
S.;,+7;7.Q./-F.F*B+3*-1/;C/8.3
8,C,1S-.,B4F.,=3Ca,./+73/;+C*3 5
+-/C+=3C*38.G..1/./6/3+/M*/B,
D,3+-7B+/+7;-*123HJ,.8,;/�3+-/ 5
;*+/7BD7B�*+,-.,.C4<8/C46*-F.
8,B,13/G.+*+,.B4*D,-,I,/C,B+
B.B+,1</+73C.B73+8,/C*-8B4D-. 5
1,/BC48*/-><@U<=3;*C8,9<@U
8.3C*B+7;S.;,+7;7.H(,D/-,<=3B4<C4
C.3,6///67+73.3+,-,B/C*;*<D,3+-7
C4<=3;*CB4=3Ca,.,73/;+C*3+-/C+C7
/;+,C*38.G..</7D-,F,-/+B45;D-,;73A,/ 5
BC4D,C,;6,Ca.;7348,;734<C7/C,5
;/Q.C*1.B.*3D,3+-7A-,C.YH

�/F.3/;7;;73...73.,>:?O<�*/3/
R,+-,BC7<1.3.B+-78,F.3/3G,;//C,/
6-,1,</8/+1234;.S,-4�*+,-.,.B4
=3Ca,.,733*7C*3+-/C+C7�3+-/;*+<D,
*D,-.*/848,I,C,/3.H

�/6-,1,/-,BD,C+.64<�[R3,
/373G/C4�*/3/R,+-,BC7/B,13/+73
*-8.38,1.3.B+-7WD-.3C/-,1/38/+,/ 5
I4-,D-,I,3+/3G..B+/+7;7.=3���/
J*1D/3.,.�/G.*3/;,�*+,-./0*1234
B4=1D7+,-3.C,/BC4J*3B.;.7;8,�81. 5
3.B+-/G.,Q.C*387C,-,/,E,C7+.64/
C*1D/3.,.B4=3C,/D43,A*C.,-.;,
D,3+-7=3Ca,.,-,/737.C*3+-/C+8,/B* 5
C.,-,=3D/-+.C.D/G.,<D,3+-7*D,-/-,/
737.3*7B.B+,1;*+,-.B+.CYH

�C,;/Q.C*173.C/+8.3.73.,>:?O
/-4+/C4�*/3/R,+-,BC7/1/38/+/+
-,D-,I,3+/3G..B+/+7;7.=3���B4
/D-*S,W3*+/8,F738/1,3+/-,C7
D-.6.-,;//CG.*3/-,/=3M78,C/+4/
F*B+,.C*387C,-.,E,C7+.6,<F*Q+.;*-
1,1S-./.���<F*B+7;7.8.-,C+*-
A,3,-/;8.3C/8-7;J��0<8.3D, 5
-.*/8/=3C/-,B5/F4C7+F4C7+C*3 5
+-*;8,C4+-,J7-+,/8,J*3+7-./
0*123.,.<-,BD,C+.6/37;>:?:YH

3̀/C,B+,C*38.G..<8*C71,3+7;
�[R3,Y,ED;.C/Y=38,+/;.7C4C,/
1/.D*+-.6.+4F.-14C/-,/-D7+,/B4
*D,-,I,/C,B+B.B+,1 ,B+,�3+-/;*+Z

W•(*;7G./C,/1/./6/3+/M*/B4D,3+-7
J��0,B+,-,D-,I,3+/+48,=3Ca,.,-,/
737.C*3+-/C+8,/B*C.,-,=3D/-+.C.D/ 5
G.,C7*F,-+/3+7;C2Q+.A4+*-HX.3/C,B+
D73C+8,6,8,-,<;7238=3C/;C7;D-, 5
1.B,;,,C*3*1.C,<-,.,B,C4*F,-+/C,/
1/./6/3+/M*/B4,C*3*1.C/D/-G.3,
�3+-/;*+€<1,3G.*3,/I4-/D*-+7;8,
/3/;.I4/;C/B,.8,/6*C/+7-4•7C/
‚S2-C,/Q.�B*C./G..YH

J/B/8,/6*C/+7-41,3G.*3/+4/
F*B+C*3+-/C+/+48,J��0D,3+-7
=3+*C1.-,/737.-/D*-+8,/3/;.I4=3
6,8,-,/WB+/S.;.-..C,;,.1/.S73,
6/-./3+,C7D-.6.-,;//Ca.I.G.*3/-,/
737.3*7B.B+,1;*+,-.B+.CQ.�B/7/3/ 5
;.I/-,/73*-/;+,D*B.S.;.+4G.<.3C;7B.6
8,/B*C.,-,=3D/-+.C.D/-,C7*/;+4
,3+.+/+,=36,8,-,/,ED;*/+4-..M*C7 5
-.;*-;*+,-.B+.C,YH

�*/3/R,+-,BC7B7S;.3./<;/6-, 5
1,/-,BD,C+.64<C4/F*B+F.3/;.I/+73
-/D*-+/;J*-D7;7.8,J*3+-*;=3C/ 5
I7;�*+,-.,.0*123,<F*Q+..8.-,C+*-.
B/71,1S-./.���C,/D/-=3/C,B+
8*C71,3+7-1238B4F.,+-.1.Q.=3
M78,C/+4H

�/F.3/;7;/37;7.>:?O<87D4C,/7
=3C/B/+</3.8,I.;,<C*1.B.*/3,
7-./Q,8,;/B+/+7;-*123<A-,C..8,;/
�3+-/;*+/7-,373G/+;/C*3+-/C+7;D-. 5
6.38/81.3.B+-/-,/Q.A,B+.*3/-,/M* 5
C7-.;*-;*+,-.B+.C,=3Ca,./+C7�*+,-./
0*1234KJ��0L<87D4C71 3,5/
BD7B(*-.3J*3B+/3+.3,BC7<C/-,3,5/
,ED;.C/+ZW�/=3C,D7+7;;73..8,C,1 5
S-.,<A-,C..8,;/�3+-/;*+/7+-/3B1.B
*BC-.B*/-,�*+,-.,.0*123,<D-.3C/-,
/373G/7C4<8.38/+/8,_?8,C,1 5
S-.,<8,;/*-/>_H@P<3.C.*-,;/G.,C* 5
1,-C./;48.3+-,C,;,8*74D4-G.37
1/.,B+,6/;/S.;4H̀3C*38.G..;,=3C/-,
8*/-A-,C..B5/7*C7D/+8,B.B+,1<
�*+,-./378,G.3,8,C2+,Ca.D/1,3+, 5
;,<37Q.B*F+7;YH

3̀8/+/8,_:8,C,1S-.,>:?O<
F*B+7;1.3.B+-7/;F.3/3G,;*-D7S;.C,
X/-.7B&2;C*6//373G/+C4B+/+7;
-*123376/1/.D-,;73A.C*3+-/C 5
+7;C7F.-1/A-,C,/BC4�3+-/;*+<C/-,
/B.A7-/1,3+,3/3G/,Ca.D/1,3+,;*-
Q.F73CG.*3/-,/B*F+7;7.3,C,B/-/C5
+.6.+4G.;*-;*+,-.B+.C,H

ƒ"b�i„nhih„coghdi…eldfp
†lomi‡̂ihlgiopiciocj…hlge
ohfeihfei…fgldfeiho}gclhfg
…ei‰ldfhrcd

R,3+-7C*3+-/C+7;D,6.8,*;*+, 5
-.,<C*1D/3./8,B+/+Q.F.-1,;,
A-,C,Q+./7F*B+/1,38/+,8,J*3 5
B.;.7;J*3C7-,3G,.<C/-,/B+/S.;.+
C4=3G,;,A,-,/8.3+-,C,;,8*74D4-5
G.C*3G.3,/**S;.A/G.,8,3,C*3C7 5
-,3G4C,D-,6,8,/C4<=3+.1D7;8, 5
-7;4-..C*3+-/C+7;7.<�*+,-./0*1 5
23437/6,/6*.,B48,BF4Q*/-,73
/;+D-*A-/1 8,6.8,*;*+,-.,B/7
737;B.1.;/-=3C**D,-/-,C7/;+,
C*1D/3..HV/;+4D-*S;,14/F*B+
-,D-,I,3+/+48,F/D+7;C4A-,C..37
/7F7-3.I/+/D/-/+,8,+.D7;6. 5
8,*5;*++,-Š5+,-1.3/;K&�)L</Q/
C71D-,B7D73,/C*3+-/C+7;Q.D,3 5
+-7C/-,J��0/-,1*3*D*;<C.
B;*+1/Ca.3,<F/D+D,3+-7C/-,�* 5
+,-./37/*D,-/+&�)57-.<C.B;*+
1/Ca.3,B<C/*-.C,/;+/A,3+,C* 5
3*1.C<87D4C71 3,5/7,ED;.C/+
B7-B,;,C.+/+,HX,/B,1,3,/<B*C., 5
+4G.;,A-,C,Q+.37/7-,/;.I/++*/+,
.36,B+.G..;,/B71/+,D-.3C*3+-/C+<
8,Q.�*+,-.//D;4+.+C*1.B.*37;D,
D/-C7-B7;=3+-,A..D,-.*/8,H

X7D4C,C*3+-*6,-B/+7;C*3+-/C+/
,ED.-/+<J*1D/3./�/G.*3/;4�*+, 5
-./0*1234/=3Ca,./+<=3+*/13/
/37;7.>:?_<733*7C*3+-/C+D,6.5
8,*;*+,-.,<C7/7B+-.,C..8,;/�*6*5
1/+.C<D/-+,3,-./+7;F..38<8,8/+/
/C,/B+/<D,*D,-.*/848,?@/3.H

�C,B+;7C-7B5/=3+21D;/+=3C*3 5
+,E+7;=3C/-,D-,1.,-7;&.C+*-R*35
+/8,C;/-/B,<C7C,6/+.1D=37-14<
C4�*+,-./376/1/.B,13/6-,*8/ 5
+473C*3+-/C+C7A-,C..H�*6*1/+.C
8,G.3,<=3B4<C.-C/@U 8.3�3+-/;*+<
73/8.3+-,C,;,+-,.C*1D/3..A-,5
C,Q+.1,3G.*3/+,1/.B7BH

(7-B,;,3*/B+-,BD73C4=3BD/+,;,
3*7;7.D/-+,3,-/;�*+,-.,.0*123,
/-F.<D,;23A4�-7D7;�*6*1/+.C<Q.
�,33Š(+,.31,+IK/CG.*3/-=3D-*.,C5
+7;0*Q./�*3+/34L<)/;(.;S,-B+,.3
KF*B+C*3B.;.,-/;;7.J4;.3R*D,BC7
)4-.C,/37<D,6-,1,/C238/C,B+/
8.37-14,-/D-,1.,-<Q.C*3B7;+/3+7;
;7.)-/./3�4B,BC7<D,C238,-/
D-,Q,8.3+,;,G4-..<D*+-.6.+D-,B,.LQ.
*17;8,/F/C,-.0,17B)-7.C4H̀3
6,8,-,/=3Ca,.,-..3*7;7.D/-+,3, 5
-./+C7�*+,-./<D,3+-7F7-3.I/-,/
8,&�)57-.</7+-.1.B*F,-+,7-14 5
+*/-,;,C*1D/3..Z�*6*1/+.CK�75
B+-./L<�+,Ca�(D.,;*KJ/3/8/L<
�3BD.-,8�/1.3A�3+,-3/+.*3/;
K�/-,/�-.+/3.,L<(C.,3+.F.C�/ 5
1,BK(x�LQ.(Š3*+KJ,a./LH ‹

Œ•Ž•Œ•‘’“‘Œ”••–—“•̃•‘Œ•™š›œ
Ž—̃•Œ‘’••—Œ••Œ••ž̃Ÿ

?@<@1.;.*/3,8,;,.<
C2Q+.A7-.3,-.8.C/+,8,
D/-+.C.D/3G..;/B.B+,1,;,
8,M*C

J7-+,/8,J*3+7-./C*3B+/+/+<=3
-/D*-+7;D,>:?O/;J*1D/3.,.�/ 5
G.*3/;,�*+,-./0*1234KJ��0L<C4
/7F*B+=3-,A.B+-/+,<D,D/-C7-B7;
/37;7.-,BD,C+.6<6,3.+7-.8.3,ED;* 5
/+/-,=3B7148,?@HOPT1..;,.<-, 5
D-,I,3+238C2Q+.A7-.3,-.8.C/+,8,
D/-+.C.D/3G..;/B.B+,1,;,8,M*C=3
D,-.*/8/8,D;/+48,P:8,I.;,K+,- 5
1,3B+/S.;.+D-.3-,A7;/1,3+,;,8,
M*CLH̀3C/8-7;-,A7;/1,3+,;*-8,M*C
37,E.B+4D-,C.I4-.,ED-,B,D-.6.38
8.B+-.S7.-,//C,B+*-B71,3,-.8.C/+,
=3+,-1,38,C4+-,D/-+.C.D/3G..;/
B.B+,1,8,M*CH

�3B+.+7G./8,C*3+-*;/-,C*1/38/+
J��0B4,F,C+7,I,*/3/;.I4D-.3
C/-,B4B,.8,3+.F.C,<B4B,D-*D734
B*;7G..C/-,B4C*387C4;/8.1.37/ 5
-,/6/;*-..C2Q+.A7-.;*-3,-.8.C/+,<
D-,C71Q.-,6.I7.-,/-,A7;/1,3+,;*-
8,M*C/;,J��0(�C7D-.6.-,;/
1*87;8,8.B+-.S7.-,/B71,;*-3,-. 5
8.C/+,=3+,-1,38,C4+-,D/-+.C.D/3 5
G..;/B.B+,1,;,8,
M*CQ..3F*-1/-,/
/7+*-.+4G..+7+,;/-,
C7D-.6.-,;/B*;7G./
.8,3+.F.C/+4H

0/D*-+7;1/.
D-,C.I,/I4ZWJ��0
(�37/.8,3+.F.C/+
Q.37/,6/;7/+D*5
+,3G./;,;,-.BC7-.<
C*3B+238 =3
C*3B+-23A,-.8,
+.1D<B+/-,/+,a3.C4
/B.B+,17;7.;*+,-.5
B+.C,E.B+,3+Q..15
D*B.S.;.+/+,/F.3/;. 5
I4-..D-*C,87-..8,
.1D;,1,3+/-,/
737.3*7B.B+,1;* 5
+,-.B+.CD234;/8/+/8,_?H?>H>:?_H

3̀C*38.G..;,=3C/-,<8,;/8/+/8,
:?H:?H>:?O</81.3.B+-/-,//C+.6.+4G..
M*C7-.;*-;*+*37/F*B+-,/;.I/+4D-.3
-,B7-B,/;,J*1D/3.,.</7F*B+C-,/ 5
+,D-,1.B,;,D-,M78.C.,-..C*1D/3.,.
C7*B714,B+.1/+4;/_:HOON1..
;,.YH

X*C71,3+7;J7-G..8,J*3+7-.
1/.BD73,C4/F*B+D;4+.+43,M7B+.F. 5
C/+B71/8,T_1..;,.K.3C;7B.6
)&�LD,3+-7B,-6.C..D-.6.38-,/;. 5
I/-,/73,.\/3/;.I,8,BD,C./;.+/+,
D,3+-7B+/S.;.-,/C,;,.1/.S73,6/ 5
-./3+,8,/B.A7-/-,=3C*38.G..;,*D+. 5
1,//C+.6.+4G..BD,C.F.C,J*1D/ 5
3.,.<D-.3/3/;.I/*F,-+,;*-/3A/M/3+,
*SG.37+,8,J��0(�C7D-.6.-,;/
/Ca.I.G.*3/-,/737.3*.B.B+,1;*+, 5
-.B+.CQ.�B/7/3/;.I/-,//;+*-D*B.S. 5
;.+4G.Y<=3C*38.G..;,=3C/-,
V&��[RKV-8.37;6.C,D-.151. 5
3.B+-7;7.<1.3.B+-7;F.3/3G,;*-D7 5
S;.C,L3-H?H:@N�>:?_D-,6,8,/
C*3+-/C+/-,/73*-\B,-6.C..8,BD,5
C./;.+/+,D,3+-7,;/S*-/-,/737.-/ 5
D*-+C7D-.6.-,;//Ca.I.G.*3/-,/
737.3*7B.B+,1 ;*+,-.B+.CQ.�B/7
/3/;.I/-,/73*-/;+,D*B.S.;.+4G.<.35
C;7B.68,/B*C.,-,=3D/-+.C.D/G.75
3,YH

J7-+,/8,J*3+7-.1/.B7BG.3,
C4/7F*B+/Ca.I.G.*3/+,B,-6.C..
M7-.8.C,C*3B+238=3\.3F*-1/-,<
C*3B7;+/3G4</B.B+,3G4<-,D-,I,3+/5
-,Q.C,-+.F.C/-,M7-.8.C4Y<C*3+-/-
D-,6,8,-.;*-/-+H�/;.3HK?L8.3
Vx�3-H>N�>:?>D-.6.3873,;,
14B7-.8,-,87C,-,/Ca,;+7.,;.;*-
D7S;.C,Q.=3+4-.-,/8.BC.D;.3,.F.5
3/3C./-,Q.8,1*8.F.C/-,Q.C*1 5
D;,+/-,/73*-/C+,3*-1/+.6,Z
WJ7+*/+,C4<=3S/I//3/;.I,.8,
D./G4,F,C+7/+,=36,8,-,/B+/S.;. 5
-..D-,G7;7.B,-6.C..;*-<6/;*/-,/
/C,B+*-//F*B+=3B7148,_:1..
,7-*<J��0(�/8.1.37/+6/;*/ 5
-,//Ca.I.G.,.D,3+-7/,F,C+7//+-. 5
S7.-,/8.-,C+4H�/.17;+<,F,C+7/ 5
-,/73*-/B+F,;8, ;7C-4-.KB,-6. 5
C..L-,D-,I.3+4/+-.S7G..8,B,-6.C.7
Q.B73+=3B/-C.3/C*1D/-+.1,3+, 5
;*-8,BD,C./;.+/+,/;,J*1D/3.,.<
/C,/B+4/3/;.I4F..38-,/;.I/+4Q.
8,C4+-,/C,/B+/YH

J7-+,/8,J*3+7-.1/.B7BG.3,C4

/7F*B+,F,C+7/+,/Ca.I.G..8.-,C+,8,
;7C-4-.8,,E,C7G.,Q.1*3+/M/73*-
B,+7-.\F.-14C7D/B+.;4;71.3*/B4Y<
=36/;*/-,/,B+.1/+4;/PP1..,7-*
KB7SD-/A7;8,?::1..,7-*<D-,64 5
I7+8,/-+H?P8.3Vx�3-H_O�>::N
D-.6.38/+-.S7.-,/C*3+-/C+,;*-8,
/Ca.I.G.,D7S;.C4</C*3+-/C+,;*-8,
C*3C,B.73,8,;7C-4-.D7S;.C,Q./
C*3+-/C+,;*-8,C*3C,B.73,8,B,- 5
6.C..L<=3C*38.G..;,;.DB,.73,./3/;. 5
I,/B.+7/G.,.-,/;,8.3/A,3G..;,C/-,
3,C,B.+4-,/;.I/-,/73*-/B+F,;8,
;7C-4-.<F/D+C/-,/8,+,-1.3/+3,C, 5
B.+/+,/73*-;7C-4-.7;+,-.*/-,<=3
/37;>:?@</Ca.I.G.*3/-,/8.-,C+4/
/C,;*-/Q.;7C-4-.8,6,3.38*D-/C+. 5
C4H

X,/B,1,3,/<-/D*-+7;J7-G..8,
J*3+7-./-/+4C4/7F*B+,F,C+7/+,
/Ca.I.G..8,B,-6.C..M7-.8.C,<=3
B714+*+/;48,?HNT_1..;,.<F4-4
)&�<F4-4/M7B+.F.C/<C*3F*-1D-, 5
6,8,-.;*-Vx�3-H>N�>:?><3,C,B. 5

+/+,//C,B+*-B,-6.C..
Q..1D*B.S.;.+/+,/
/B.A7-4-../C,B+*-/
8,C4+-,D,-B*3/;7;
8,BD,C./;.+/+,M7-. 5
8.C4</3A/M/+/;C*15
D/3.,.H

0/D*-+7;D-,C.I,5
/I4ZWX.3/3/;.I/
8,-7;4-..J*3+-/C+75
;7.8,/B*C.,-,=3
D/-+.C.D/G.73,=3Ca,5
./+=3/37;>:?_8,
C4+-,J��0(�C7
8*./A,3G.,C*3*1.5
C.<=36,8,-,/.1D;, 5
1,3+4-..Q./,ED;*/ 5
+4-..=3C*173/737.
B.B+,18,6.8,*;*+, 5

-.,K&�(L;/Ca,.,<C7733714-1. 5
3.18,?:H:::+,-1.3/;,8,6.8,* 5
;*+,-.,K&�)L<B5/C*3B+/+/+.1D*B. 5
S.;.+/+,//+.3A,-...38.C/+*-.;*-8,
D,-F*-1/3G4B+/S.;.G.D-.3C;/7I,;,
C*3+-/C+7/;,<C7D-.6.-,;/Z.3B+/;/ 5
-,/Q.,ED;*/+/-,/C7B7CC,B<8.3
D73C+8,6,8,-,+,a3.CQ.,C*3*1.C<
/737.3714-1.3.18,?:H:::8,
+,-1.3/;,8,6.8,*;*+,-.,<D234;/
8/+/8,_?H?>H>:?O ,1.+,-,/<8,
C4+-,D/-+,3,-7;/B*C.,-..</73,.
A/-/3G..B*C.,+/-,=3F/6*/-,/
J��0(�<=36/;*/-,8,C,;D7G.3
9@H:::1..,7-*<;/8/+/;.6-4-..Q.
D73,-..=3F73CG.73,/C,;*-?:H:::
8,+,-1.3/;,8,6.8,*;*+,-.,<-, 5
BD,C+.6;/8/+/8,_?H?>H>:?O 3,/ 5
B.A7-/-,/J��0(�<=3C,D238C7
8/+/8,:?H:>H>:?@<C4/B*C./G..6*-
;.6-/Q..3B+/;/C7B7CC,B8.F,-,3G/
8,_HPN98,+,-1.3/;,&�)<
D-.3+-5*BC-.B*/-,8,A/-/3G.,S/3 5
C/-4YH

3̀D,-.*/8/.7;.,58,C,1S-.,
>:?O<37/7F*B+7+.;.I/+, ,Ca.D/ 5
1,3+,;,&�)3,/1*-+.I/+,.3+,A-/;
D234;/8/+/8,_:H:NH>:?O<D*+-.6.+
J7-G..8,J*3+7-.<C,,/C,/C*387B
;/8.1.37/-,/D-*F.+7;7.3,+/;C*15
D/3.,.C7B71/8,PH?_O1..;,.<
D,3+-7C/-,/F*B+C/;C7;/+Q.D;4+.+
.1D*I.+D,D-*F.+=3B7148,?HON?
1..;,.HJ/7-1/-,/8,-7;4-..3,C* 5
-,BD73I4+*/-,<=3D,-.*/8/
>::_5_:H:NH>:?O</737.C*3+-/C+
=3Ca,./+C7_/A,3G.,C*3*1.C.Q.
/6238C/*S.,C+\F7-3.I/-,/<.3B+/ 5
;/-,/Q.D73,-,/=3F73CG.73,/(. 5
B+,17;7.8,&.8,*;*+,-.,<C/D/S.;
B4F73CG.*3,I,*35;.3,<D-,C71 Q.
F7-3.I/-,/*-.C4-*-B,-6.C../7E.;./ 5
-,3,C,B/-,=36,8,-,/*D,-4-..(. 5
B+,17;7.;/Ca,.,<.3C;7I238-.BC7 5
-.;,F.3/3C./-,Q.C*B+7-.;,D,3+-7
.1D;,1,3+/-,/(.B+,17;7.8,&. 5
8,*5�*+,-.,Y<J*1D/3.//=3-,A. 5
B+-/+C717;/+*D.,-8,-,,B+.1/+4;/
B71/8,_PHNOP1..;,.<1/.D-,C. 5
I,/I4-/D*-+7;J7-G..8,J*3+7-.H

�3B+.+7G./8,C*3+-*;/-,C*138/+
J��08.BD73,-,/14B7-.;*-3,C, 5
B/-,=36,8,-,//3/;.I4-..D*B.S.;.+4 5
G.;*--,/;,8,/B.A7-/-,//1D;/ 5
B/1,3+,;*-=36,8,-,/.3B+/;4-..C, 5
;*-?:H:::8,&�)57-.H ‹
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3̀>:?_<J*1D/3./�/G.*3/;4�*+,-./0*1234<�3+-/;*+(��3+ ,A-/ 5
+,8�*++,-Š(ŠB+,1B/38(,-6.C,BQ.�3+-/C*1Á*;8.3AB/7F*B +/1,38/ 5
+,8,J*3B.;.7;J*3C7-,3G,.C7?N<T@1.;.*/3,;,.K/D-*E.1/ +.6_<9N
1.;.*/3,,7-*L<D,3+-7=3G,;,A,-./3+.C*3C7-,3G./;,H

3̀+.1DC,�*+,-./0*1234/F*B+D,3/;.I/+4C7D,B+,>1.;.*/3 ,8,
,7-*KC.-C/P1.;.*/3,8,;,.L<�3+-/;*+(��3+,A-/+,8�*++, -Š(ŠB+,1B
/38(,-6.C,B/F*B+/1,38/+4C7?<>_1.;.*/3,,7-*K@<@O1.;. */3,;,.L<
�3+-/C*1 (�Á*;8.3AB/F*B+B/3CG.*3/+4C7_P9H?N_,7-*K/D- */D,
?<9T1.;.*/3,;,.L<./-�*+-*1(�/D-.1.+*/1,3848,??OH_9@ ,7-*
K@?>HONP;,.LHJ7-+,/8,�D,;�7C7-,Q+./1,3G.37+/1,38/D, C/-,J*3B. 5
;.7;J*3C7-,3G,.KJJL//D;.C/+5*J*1D/3.,.�/G.*3/;,�*+, -./0*1234<
8/-37Q.D,C,;,8/+,C*1D/3..;*-A-,C,Q+.�3+-/;*+Q.�3+-/ C*1<87D4C71/
/373G/+<;/=3C,D7+7;/C,B+7./3<�*A8/3Ja.-.G*.7<D-,Q,8 .3+,;,/7+*-.+4G..
8,C*3C7-,3G4H

X*13./B///847A/+<=3B4<C48,C.I.//F*B+D-*373G/+4D,F*3 8<7-1238
C/a*+4-2-,/F.3/;4B4*D-*373G,̀3/;+/J7-+,8,J/B/G.,Q.] 7B+.G.,H

R*+-.6.+;7.�*A8/3Ja.-.G*.7</1,3I.;,8/+,8,JJ-,D-,I.3 +4TU8.3
C.F-/8,/F/C,-.-,/;.I/+4;/3*.8,C,;,D/+-7C*1D/3..=3/3 7;>:?><=3
C*38.G..;,=3C/-,C7/3+717;1/E.1C/-,D*/+,F./D;.C/+8,� 7+*-.+/+,/
8,J*3C7-,3G4,B+,8,?:U8.3C.F-/8,/F/C,-.H

R*+-.6.+JJ<B*C.,+4G.;,=3C/7I4/7-,/;.I/+*=3G,;,A,-,D -.6.38.1 5
D;,1,3+/-,/D-*A-/17;7.6.8,*5;*+,-.,=3G/-/3*/B+-4<D- .3B+/S.;.-,/
73,.*S;.A/G..8,3,C*3C7-,3G4=3C/8-7;J*3+-/C+7;7.8,C- ,8.+5F7-3.I*-<
=3Ca,./+D,I,C,/3.K>::_5_:?_LH

VS;.A/G./8,3,C*3C7-,3G4D-,6,8,/C4=3+.1D7;8,-7;4-..C *3+-/C+7;7.
�*+,-./0*123437/6,/6*.,B48,BF4Q*/-,73/;+D-*A-/18,6. 8,*;*+,-.,
B/7737;B.1.;/-=3C**D,-/-,C7/;+,C*1D/3..H

J*3F*-1�,A..J*3C7-,3G,.<B73+.3+,-I.B,*-.C,=3G,;,A,- .=3+-,C*1D/3..
C/-,/7C/*S.,C+B/7C/,F,C+=1D.,8.C/-,/<-,B+-23A,-,/*- .8,3/+7-/-,/C*3 5
C7-,3G,.D-.3;.1.+/-,/B/7C*3+-*;7;D-*87CG.,.<C*1,-C. /;.I4-..<8,I6*;5
+4-..+,a3.C,,+CH ‹
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7�89:;<:=:>?9:@:A:BC:D:=<EA9
F:=:G9H:I:=<AJ9=@J;<A9:K

�
=@J;<A98@:B8DFC9=BL=HE
D898A:=:>?9:@:A:BC:D:= M
<EA9F:=:G9H:N:;<:@:IEA:A:
OA9;<98=P8;HJNIA:Q:@9=<:C:
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@JHE<?A9C?A@:U?HJA9@:�?A?H
@9=V?DW=98X�SPU�VYZ[?D=98
;8;J;R9=:HENL=\]̂_N�;?H98R98
78>:=9<L=;IA9̀9=JC9=@J;<A9:9Q9N

L=;I:H98CNL=8IEA8A:89=<:A:;:C?A
D8̀?A9<ER99?I:A8<?A9C?A@:;C?<M
D8Ha9=:@:H8<:B?A9:D9HEQ9D: M
@9:NIA:I?=@:A:=<8J<?a<?=9NH?= M
<A9FJ9=@:;:=R98CC8JADE<?8A:C:
8D:=@8D:=<:@9==?J8C:B:8̀? M
HJA9C?A@:=?A?Hb

7cd_L=C?H@:̂]]@:8I8A8<:
D9=9D@::eIC?8<8<I:A?I:A8<?Af

c\̂8I8A8<:D9=9DNL=C?H@:
_̂NI:=<AJ;EC9C:@:@9H8<:@:;C?<
MD8Ha9=:@9=IA?>9=H9:f
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