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INTERVIEW

IN THE FIRST
QUARTER

The FNGCIMM
granted guarantees
of approximately
162 million Euros

n the first quarter of 2012, th
I FNGCIMM granted a total volu

me of guarantees of approxim
tely 162 million Euros, an increas
of almost 60% compared to last ye
similar period.

Nearly 2,200 SMEs benefite
from these guarantees in the fir

part of the year, up 33 percent

compared to the same period
last year, and the number of gu

rantees issued exceeds 2,400, |u

by about 36% compared to th
first quarter of 2011. Comparativ

analysis of the two periods hgs

also identified the continuation g
the positive trend in accessin
guarantees related to projects
nanced using European fund
Thus, in Q1 2012, the value of the
se guarantees doubled in compa
son with the same period of th
year 2011, reaching a level @
more than 20 million Euros. A si
milar trend was seen in relation {
the provision of guarantees for th
implementation of governmen

programs. Their value exceede

32 million Euros, compared to 1
million euros in the first quarter o
2011. In the same context, the-r
sumption of the activity of provi
ding guarantees to SMEs und
the Kogélniceanu program, sta
ting in March 2012, has alread
resulted in support being provide
to approximately 220 companie
which benefited from guaranteg
worth over 4 million Euros.

A 1.2 billion lei

limit for the

Mihail Kogalniceanu
program

or 2012, the Kogalnicean
Fprogram has 1,200 millior

lei available for issuing gua
rantees. The guarantee may ai
untto up to 80% of the loan, but na
exceed 100,000 lei of the line @
credit.

behalf of the State will be issued
the request of the Bank, after its-a|
proval of the loan, and only if the be

1Y%

Aurel @aramet: “The survival
of many businesses depends
on their ability to obtain financing”

Interview with Aurel @aramet, President and Managing Dicecof the FNGCIMM

52

e

Reporter: How do you see the
Alaconomic situation of Romania, at
the moment, given the fact that there
are still signs of concern in Europe?
S\What behavior should the small-en

fIrepreneurs adopt?
Pt Aurel 2aramet: The European
economic context creates permanent
Bressure on the economies of both
fdeveloped countries and emerging
" economies, and Romania is no
exempt from this phenomenon. And
f yet, everybody’s eyes are focused on
9Ycountries like Greece, Portugal ang
: Italy, where it was found that the-si
Stuation is extremely serious. Also,
the last official forecasts, reinforced
rIby those of the European Commis
esion, indicated a growth rate of 1.6%
ffor Romania in 2012. Although at
first glance it seems modest, is the
Prourth largest economic growth in
€the EU. Given these aspects, in-Ro|
t ania, things seem to be going the
_c{inght way and the economic situation
? is stable and predictable. It remains
| tobe seenif this forecast will be con
~ firmed by economic reality.
| Asto what concerns the SME sec
‘rtor, we dare to believe that the perioo

L

A

stability to any country. From this tionship between banks and SMEs.
perspective, entrepreneurs should b&o this end, we have implemented a
treated as an invaluable national renew guarantee mechanism, which
source, which should be encouragedvould be beneficial to all the parties
and whose capacity should be usethvolved in the process. For len
to a greater ex ders/SMEs we

tent, in order to . have created
increase the per | The survival of many| communication

formance of our | hysinesses depends n@nd cost facilities
economy. Thre (online commu

ugh our mission, their ablllty to obtain nication between
we have precisely ﬁnancing_ the banks and the
that role of sup guarantee fund, a
porting this see guarantee level
tor, knowing that good business ide of a maximum of 80%, irrespective
as can only be implemented if thereof the duration and the destination of
is funding available, and the gran the loan, reduced fees, very short ap
ting of guarantees can help achievgroval delays — 3 working days), as
this goal. well as autonomy in the selection of
Reporter: What solutions does the SMESs receiving the guarantees.
the FNGCIMM offer to small entre  From our perspective, this concept
preneurs? allows us to provide a lever of cen
Aurel @aramet: The function of trol over the implementation of our
the guarantee funds was clearly-evistrategic elements, whether we are
denced by the difficult economic talking about the structure of the
context which the country had toguarantees, the orientation towards
deal with in the recent years. Thro the investments vs. working capital,
ugh the activities undertaken duringand maybe more importantly, anim
this period, we have facilitated ac

r

d

their box, for those who will show

Sbut not least, with the belief that it is

within everyone’s power to make

| ahead will be certainly betterfortho ~Entrepreneurs should be treated as an
se who will be ready to step outside . . .

invaluable national resource, which should be ¢ 5nort of more than 20,000 SMES
"’boldness and imagination and, last encouraged and whose capacity should be useckhnd providing guarantees for loans
to a greater extent, in order to increase the

this sector more competitive. To performance of our economy.

cess to financing by providing gua :
rantees for loans taken from banks or The Fund gOt involved

other sources and contributing to the supporting the
spending of European

worth more than 4 billion Euros. In  MONEY, by
other words, through the guarantees granting
which we granted, we have contri

“move” the economy in a positive

these last 20 years.

t
f

tivated?

—-

2\

Pred to 2010,
when the number

direction, the SME sector shouldneurs’ own financial resources, ate home about. How is the SMEs to “stay alive”, and implicitly
abandon its defeatist stance and takgell as the manifestation of pessi-FNGCIMM involved in the abser to astimulation of the business envi- 1 5
its fate in its own hands, as it did overmism on the short terms outlook forption of European funds? o ..
business. The efforts we made to Aurel@aramet: Accessing Euro- the development of business, but billion lei in
Reporter: The FNGCIMM gua- deal with the “troubled” guaranteespean funds was, is and will continuealso inincreasing the capacity to im- guarantees
rantees have increased substantiallesulted in achieving lower annualto be a very important element, asplement the results of research and ’
f in the first quarter. What are your credit risk rates than the annual ratethey represent an engine for growthnew technologies.
estimates for the end of the yearpf non-performing loans across theThey are not, however, a panacea. The way of collaboration between
compared to the other years of-cri entire banking system.
Os?s? Towhat extent have youfaceda Reporter: What is your opinion re may be some delays and som@hether they are banks or non-bangieq payments generated by the de
situation where guarantees were acon the crisis and the activity of your economic agents who had difficul King financial institutions is regua 5t of some SMEs. Our latest ini
business partners (banks and SMEsjes in accessing European fund$ed through conventions. The firstijative follows the same goal. | am
Aurel 2aramet: 2011 represen during the crisis. What were the dif will fail to adapt. The Fund provides step is the decision of a lender Wreferring to our initiative to draft a
The quarantee in the name and Oted apeak of our activity, involving a ficulties which the FNGCIMM en  significant guarantees, of up to 80%granta loan to an SME, which lacksyqy intended mostly for lenders, to
9 fotal of about 10,000 guaranteescountered in the years of crisis ancbf the loan, regardless of the purposéufficient guarantees to accessfunigentify changes or improvements
amounting to 2.2 billion lei, compa what lessons did we learn?

buted to increasing the capacity of over

ronment, improving the dynamic of

to over 1,500 SMEs.

For this reason, we consider thattheus and the financing institutions, proved management of the foreca-

of the loan, for those looking for ding. From that point on, the Fund,yhich need to be made to the regula
Aurel 2ara- co-funding, asthey are alsoinvolvedsteps in, which, within the limit of & tjons of the banking system, for the
met: Itis difficult  in the payment of guarantees for thenaximum of 80% of the loan amo  common interest of stimulating en

neficiary of the program lacks S|Uﬁ' ng guarantees is | ACCESSING European| ., say what the payment of the advance. The stanunt, will provide the necessary gua gqing growth of the business envi
glr(zr;titgfg ::%r:;erﬁer:?a?g;ﬁiz Src;\r/]i?j e ued was abouf funds was, is and will| lessons learned dardization of procedures with 6 or 7rantee. Given the fact that the guatonment in Romania, by strengthe-
lines of credit with partially subsidil 22200 2moun-1 o sinue to be avery from this crisis banks, on the basis of indicatorsantee is certain, liquid and payableing and increasing SME lending.
di thi ph le ) ting to 2 billion | are. First of all, established by mutual agreement, alas well as there to stay, it has all the  Reporter: How do you cooperate
sed interest within the Kogélnicear Yei. This data co- Impor[ant element, a3 we do not know lowed usto grantaguarantee of upt@enefits compared to other types Ot/vith other guarantee funds in Roma-
program. mes as proof that they represent an what stage of the 2 million Euros by default, as long asguarantees such as mortgages Qfia? How about those in other states?
in years of crisis, . crisis we are in, the lenders consider the project viapledges. Aurel 2aramet: Guarantee funds
the activity of the | €NGINE for grovvth. because every ble. For such transactions we also Reporter: Businesspeople com-in romania operate as a non-banking
Guarantees of up 10 | Fund had a posi- time, the national charge lower fees, comparable tglain about the reluctance of bankginancial institutions in a competitive
2 5 million euro for tive effect on the or the internatio- those we charge young entreprenel0 grantloans anymore. How do youpa et with different strategies, set
! ) business environment, as the guanal context revealed new aspects ofirs. Performance wise, the Fund hagee the involvement of banks in the; ... ing to the interests of its share-
European prOJeCtS rantees granted to 'éhe business enlvihe crisis. One thing is for sure, from holders, be they the government state
ronment supported approximatelyour perspective, namely that we are . or brivate investors. There have been
The FNGCIMM guarantees 4.4 billion Euros in loans in 2011 |earning every day and drawing con The European economic context creates sitSations where complex transac

loans intended for projects alone. o clusions. What has characterized the permanent pressure on the economies of both  tions the syndication of loans, which
co-financed using Europg- The expertise gained in the pre banking environment in these years,
an grants. The maximum amouptvious years, as well as the positiveas well as the business environment
of the guarantee is 2,500,000 mil trend of loans already achieved, alwas, first and foremost, excessive

developed countries and emerging economies, 'ed o ourinvolvement, together with

.. other funds in the creation of structu-
and Romaniais not res to benefit SMEs.

lion Euros/the equivalentin lei, gt low us to look at this year with prudence and lack of ambitious exempt from this From the perspective of collabo
the NBR exchange rate valid opstrength and confidence. In this-re |ong-term objectives. The SMEs ration with funds from other coun
the date of approval of the guaran-spect, we forecast the issuance ofvere afraid of looking ahead, foeu phenomenon. tries, the membership in the AECM

tee. more than 11,000 guarantees, whicking their efforts only on survival.
Any microenterprise or SME Will involve surpassing the 3 billion Sure, we have encountered diffieul
which wants to make investmentslei volume of new guarantees andies in these years, but it is precisely
co-financed using European grantéhe backing of loans amounting toovercoming them that represented
can receive a guarantee from thé&ver 6 billion lei. Without becoming performance. Lack of trust among
Fund, as long as it meets the follp-overly optimistic we believe that we the members of the business sector, many businesses depends on theifplementing the various programs
wing eligibility criteria: will be able to contribute to the crea the uncertainties generated by they| the tools ready. Unfortunately, ability to obtain financing. Blocking to support SMEs. Another advanta
a) is legally certified as an SME tion and preservation of aboutevolution of the economic crisis, themany bureaucratic elements havehe ability of obtaining financing has g€ which the FNGCM has in the re-
according to the law no. 346/2004120-130 thousand jobs, as long agifficulty in estimating the impact of ~5,sed some projects to no longeproven disastrous for many compalation with representative structure
with subsequent changes and-gfhe economic growth will retain its the crisis on companies were the:omply with the initial parameters nies, which made it impossible for of European funds is the fact that |
ditions, based on an affidavit; b) forecasted rate. At the same time, ifnain challenges we had to face angiq o no longer be eligible for-fi them to find alternative solutions in actan nterface with the organization
has concluded a financing agregshould be noted that the permanenihich we have learned to overcomepancing by banks. In other casesorder to avoid insolvency. In this by serving as a member of the board
ment with the implementation growth trend of the volume of gua- focusing first of all on anticipating even though the projects receivedtontext, it is all the more necessaryf the AECM and director of the
body or management authority; ¢)rantees granted in recent years hage potential problems and second %funding, the repayment of the loanfor the banking system to be moreStructural funds area.
mMeets the requirements of the fj &lS0 involved an increase the risksall on dealing with the effects and re-|ygteq ionger than expected, anpen towards the SME sector, even
nancing/guarantee requiremerjtdaken, butthis aspecthas been manggtions. some projects even entered insolthough, looking at it from their point
of the Lender/FNGCIMM. The ged properly. The main cause of the Reporter: The absorption of Eu vency of view lending has continued to  Without becoming
percentage of the guarantee mafailurestorepay theloans, especiallyopean funds represents the top prio. Even under these circumstances&)perate’ butwas only aimed at those | o
not exceed 80% of the amount ofin the SME sector, came from therity for the government, but Roma. the Fynd gotinvolved supporting thewho had a low risk of default, i.e. the overly optimistic we
the financing intended for the im| contraction of the economic activity nia’s results so far are nothing to wri spending of European money, bymultinationals, large private,c;)rﬁpa believe that we will be

plementation of the projects co-f andthe fact that this contraction per granting over 1.5 billion lei in gua nies, the profitable state ownedcem gble to contribute to
nanced using European granl_s.S'Sted’ the depletion of the entrepre rantees, to over 1,500 SMEs. panies, while the SME segment; al .

The payment of the guarantee |is - Reporter: The Government has though it was still being considered, the creation and
gfgﬁe\,\:gzgpsioo??éeengg;riaeﬁ-iw What has characterized adopted a series of austerity meastposed the most problems related to preservation of about
-re i res in 2010, whereas the measurdsan defaults. The National Bank of
quest made by the bank. the .bankmg . for supporting the business environ Romania should implement more _120-130 thousand

Guarantees are accessedenvironmentin these ment were a lot more timid. What is flexible rules, allowing bankstolend  JODS, as long as the

quickly (2-3 working days). The years, as well as the business environment was,your message forthe business sectaiy SMES, because newly created aconomic growth wil
guaraniee commission Is oy - . from this point of view? firms can not survive without finan ..

compared to the guarantees for fi_first and foremost, excessive prudence and lack = ayref 2aramet: SMEs represent cing. retain its forecasted
the main component of the middle We have always been concerned rgte.

nancing, others than those of of ampitious long-term objectives.
class, providing economic and socialwith the strengthening of the rela

(European Association Of Guaran

uld you describe the relationship ofthe best way to disseminate among

the FNGCIMM with the banks? ~ members the expertise acquired on
Aurel 2aramet: The survival of various markets, and of the ways of

structural fundsn
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INTERVIU

Aurel 2aramet: “Supraviepuirea

multor afaceri depinde de capacita

lor de a obpine finanpare”

(urmare din pagina 1)

Aurel 2aramet: Un lucru este
cert, din perspectiva noastra,re
spectiv acela ca invapam in fiecare zi
% tragem concluzii. Ceea ce a carac
terizat Tn ace®ti ani mediul bancar,
dar °i cel de afaceri a fost, Tn primul
rand, prudenpa excesiva °i lipsa unor
obiective ambipioase pe termen
l ung
IMM-urile
s-au confrun
tat cu teama de
a privi mai de
parte, cana
lizadndu-°i

Accesarea
fondurilor
europene a
fost, este %

vafiun eforturile doar
lucru in direcpia
foarte identificarii
. unor mijoace
|m|90rtant, de supraviepu
avand un ire, de avarie.
efect de Cu siguranpa
.~ am intampinat
locomotiva.

greutapi in
aceCti ani, dar
tocmai depairea acestora a insemnat
performanpd. Lipsa increderii la ni
velul sectorului de afaceri, incertitu tele pregétite. Din nefericire, multe lor de garantare a fost pus pe deplin
dinile generate de evolupia crizeelemente birocratice au facut can evidenpé de contextul economic Bgnca Napiona|§ a Romaniei trebuie sa aplice
economice, dificultatea de a estimaunele proiecte s nu mai corespundéificil pe care para I-a traversat 1r ul ~ - . . ~ e
impactul real al crizei asupra compa parametrilor proiectapi inipial ° s&timii ani. Prin activitatea intreprinsa, reglementaﬂ mal ﬂeX|b||e’ caNre Sa pefmlta )
niilor au fost principalele provocéri nu fie recunoscute ca fiind finanpa.am faciltat accesul la finanpér prin acor bancilor sa crediteze
cérora a trebuit s le facem fapa °i pbile de cétre banci. Alteori, chiar darea de garanpii pentru instrumente IMM-urile pentru
care am invéapat s le dep&®im-orflacé au fost finanpate, perioadele de de finanpare contractate de la ~ g !
ca firmele nou
infiinpate nu vor

centrandu-ne, in primul rand, pe anti rambursare a grant-ului au durat mabanci comerciale sau din alte surse,
mult decat s-a contribuind, Tn cei zece ani de acti

estimat, iar unele vitate, la sprijinirea a peste 20.000 : :
Anul 2011 a A proiecte au intrat IMM-uri ° garantarea de credite in DNUtNea_ suprawepw
reprezentat un varf n insolvenpa. valoare de peste 4 miliarde EUR. fara flnanbare.
al activitﬁpii noastre, Chiar °i Tn Cualte cuvinte, prin garanpiile acor
presupunénd aceste condipii, date, am contribuit la cre’terea camante. Banca Napionald a Romaniei Reporter: Cum colaborapi cu alt
acordarea unui Fondul s-a impli- pacitapii IMM-urilor de a rdmane trebuie sa aplice reglementari mafonduri de garantare din Romania

cat Tn suspinerea“in viap&”, implicit la o stimulare a flexibile, care sa permita bancilor saDar din alte state?
cheltuirii banilor - mediului de afaceri, crearea unei dicrediteze IMM-urile, pentru ca fir-  Aurel 2aramet: Fondurile de
europeni, acor- namici in dezvoltarea afacerilor, darmele nou infiinpate nu vor putea sugarantare din Romania activeaza
déand garanpii in % in cre®terea capacitapii de imple-praviepui fara finanpare. % institupii financiare nebancare f
cuantum de peste mentare a rezultatelor cercetarilor °%  Mereu am fost preocupapi de eono piapa concurenpiala, cu strategii
m?1:5 miliarde lei a noilor tehnologii. solidarea relapiei Tntre banci Ciferite, stabilite de interesele acpieor]
pentru mai mult  Modalitatea de colaborare ntre|MM-uri. Tn acest sens, am imple rilor séi, fie ei, statul sau investitori
de 1500 de noi i institupiile finanpatoare, b&ncimentat un nou mecanism de garanprivapi. Au fost situapii in care tra
IMM-uri. sau institupii f zachii complexe au impus sindiea
ciparea posibilelor probleme % in al - Reporter: Guvernul a adoptat o nanciare neban zarea unor garanpii, aspect ce ac
doilea rand pe contracararea efecteserie de méasuri de austeritate frcare este regte dus la angrenarea noastra °i a alf
lor % reachiilor. 2010, in timp ce masurile de suspimentata prin in fonduri in structurarea de solupii
Reporter: Absorbpia fondurilor nere pentru mediul de afaceri au fostermediul unor beneficiul IMM-urilor.
europene reprezinté prioritatea zergnult mai timide. Care este mesajulconvenpii. Primul
a Guvernului, insé rezultatele paridumneavoastra pentru mediul depas il reprezinta
noastre nu sunt stréalucite. Care estefaceri, din acest punct de vedere?decizia unui fi-
implicarea FNGCIMM in procesul  Aurel 2aramet: IMM-urile con- nanpator de & peana a fondurilor de garantare
de absorbpie a fondurilor europenestituie componenta principald a cla-acorda un credit unui IMM, care nutare, care sa genereze avantaje pefnutuale) reprezintd cea mai bu
Aurel 2aramet: Accesarea fon sei de mijloc, ce asigura stabilitateadepine suficiente garanpii pentru adru toate parpile implicate in procesformula de disipare intre membri
durilor europene a fost, este °i va fieconomica  sociala a oricérei paricesarea finanparii. Din acest-moPentru institupiile finanpatoareéxpertizei acumulate pe diverse pi
un lucru foarte im- ment intervine Fondul, care, Tn limi- IMM-uri am creat facilitdpi de co- pe, a modalitapilor de implementd
portant, avand un : ta a maxim 80% din valoarea credi-municare °i cost (corespondenpé org diverselor programe de suspineri
efect de locomotiva. COIT[GX'EU| ecqno_mlc european __tului, va suspine garanpia aferentéine bénci- fond, i P
(I:Erl]?a?t:upn;h;r(;z%, creeaza presmnl perr[la}nente atat Avand in vedere fiipt_ul paN%{arar_lplanvel de garanta Intreprlnzétorll trebuie tratapl cao
_ eu. asupra economiilor paI’I|OI’ a_cE)rdata gste ce_rta, _I|<~:h|da i exigi re al_ fondului _de - . "~
Din acest motiv, dezvoltate. cat i asupra economiilor bil&, dar ° neperisabild, ea prezintdmaxim 80%, in- Fesursa na|o|onala de o valoare
consideram ca vor ) toate elementele de avantaj in rapordiferent de durata j i i3 e iata
aparea unele gmergente, iar Romanianu este  cualtetipuride garanpii de tipul ipo-°i destinabia cre Lf.'leStlrna.b“a, Ce. trebu[.e !nCUTajat~a
intarzieri i unele ne = tecilor sau gajurilor. ditului, comisioa | & Carel CapaC|tate sa fie folosita la
s feritd de acest fenomen. gajurior. . ’ : . " NN
adaptarila unii agen Reporter: Oamenii de afaceri se ne reduse, timp UN nivel cat mai ridicat in vederea

pi economici, care plang de reticenpa bancilor in a maioarte scurt de o
s-au cantonat in accesarea de fonduBin aceasta perspectiva, intreprinzéacorda credite. Cum vedepi implicaaprobare — 3 zile amp“flcar" performanbelor

europene. torii trebuie tratapi ca o resursa nabigea bancilor in programele guvernalucratoare), darci €CONOMIEI na|o|onale.
Fondul asiguré@ garanpii in pro nald de o valoare inestimabild, ce-trementale? Cum caracterizabi relaputonomie in se
cente mari, 80%, indiferent de desti buie incurajata °i a carei capacitate SENGCIMM cu bancile? lecpia IMM-urilor garantate. Din sectorului IMM. Un alt avantaj de
napia creditului pentru cei ce solicit&ie folositd la un nivel cat mai ridicat ~ Aurel 2aramet: Supraviepuirea perspectiva noastra, acest concegare FNGCIMM beneficiaza in fe
cofinanpare, fiind, de asemenea, inin vederea amplificarii performanpe multor afaceri depinde de capacitane permite s& asiguram o parghie dépia cu aceasta structura repreze
plicapi ° in acordarea de garanpibr economiei napionale. Prin misiu tea lor de a obpine finanpare. Blocaontrol asupra implementérii ele tiva a fondurilor din Europa este-rg
pentru plata avansului. Standardizanea noastra strategicd, avem tocmaka posibilitapii de a mentelor noastre prezentat ° de interfapa pe care
rea procedurilor cu circa 6-7 banci,rolul de a suspine acest sector, Cbpine finanpareaF3ra a manifesta un strategice, fie ca asigur, in calitate de membru al b
pe baza unor indicatori stabilipi denoscéand faptul ca ideile bune de afanecesara s-a dovedit timisti vorbim despre ardului AECM ©i responsabil dg
comun acord, a permis finanpatoriceri pot fi puse in practica doar dacé fi dezastruoasa opumistm structura garanpii zona fondurilor structurale.
lor ca, n situabia in care apreciaza c#ixista finanpare asiguraté, iar acerdgentru multe com debordant, lor, orientarea c&
acea cofinanpare este viabila, noi s&a de garanpii faciliteaza atingerepanii romanecti, consideram ca vom tre zona investipio
acorddam automat garanpia, chiaacestui deziderat. ceea ce a facut im a9 s& contribuim nalé vs capitalul de
dacé ea merge pané la 2 milioane de Reporter: Ce solupii pot gési mi posibil pentru ele sa | o lucru, %, poate ce
euro. Pentru asemenea tranzacfiii intreprinzétori la FNGCIMM?  gaseasc alte solubiia cree_lrea | . este mai impor
practicdm °i comisioane mai reduse, Aurel 2aramet: Rolul institupii  pentru a evita insel menblnerea unul tant, un manage
ment Tmbunatapit

comparabile cu cele pentru tinerii venpa. Tn acest con nUMar de circa
intreprinzatori. Din perspectiva pre text, este tot mai _ T al prognozei plapi
stapiei, Fondul are toate instrumen pregnantd necesita 120 :.I'SO mii de~ ~ _ lor generate de in

tea deschiderii si |OCUI’I_ de n)unca, ”.1 trare in default a Apartenenba la
stemului bancar ¢& COﬂdIbI”e incare ° unor IMM-uri ga .
tre sectorul IMM, crefterea economicarantate. AECM rgprezmta} cea
de®i, privind din 5 va. menpine in aceea® diree  mai buna formula de

perspectiva bénei . pie se incadreazad % ;i ~ ;
lor, creditarea a ritmul prognozat- ultima noastra ini dISIpaI’e Intre membri

funcpionat perma biativa, respectiv & €xpertizei acumulate
nent, dar s-a adresat doar celor caceea de elaborare a unui studiusdes pe diverse piepe, a
prezentau un risc redus de neramtinat, in principal, finanpatorilor, modalitébilor de

bursare, respectiv multinapionaleleprin care sé identificim modificérile |

companiile private mari, cele de statsau Tmbunétapirile necesar a fi-adu |mplementare a
(profitabile) °i autoritdpile publice, se reglementérilor bancare, in inte diverselor programe
in timp ce segmentul IMM-urilor, resul comun de stimulare a dezvol .

de®i explorat Tn continuare, a pustérii continue a mediului de afaceri de susblnere a
cele mai mari probleme din punctuldin Romania, prin consolidarea % sectorului IMM.
de vedere al creditelor neperfor creterea creditérii sectorului IMM.

numar total de circa

10.000

de garanpii, in cuantu
de 2,2 miliarde lei.

Fondul s-a implicat in suspinerea
cheltuirii banilor europeni,
acordand garanpii in cuantum de
peste 1,5 miliarde lei pentru mai
mult de 1500 de IMM-uri.

fondurile de profil din alte pari, apal

Ceea ce a caracterizat
Tn ace®ti ani mediul
bancar, dar °i cel de
afaceri a fost, in primul
rand, prudenpa
excesiva °i lipsa unor obiective ambipioase pe
termen lung. IMM-urile s-au confruntat cu
teama de a privi mai departe, canalizandu-°i
eforturile doar in direcpia identificarii unor
mijloace de supraviepuire, de avarie.

TRIMESTRU

a acordat garanpii
de aproximativ
162 milioane euro

GCIMM a acordat, Tn pri
Fniul trimestru al anului 2012,
un volum total de garanpii de
aproximativ 162 milioane euro, in
contextul unei creteri cu peste 60%
a valorii garanpiilor fapa de perioada
similard a anului trecut.

De aceste garanpii au beneficiat,
in prima parte a anului Tn curs, un
numar de circa 2.200 de IMM-uri,
in creltere cu 33% fapa de aceea®i
perioada a anului trecut, iar numarul
de garanpii emise a depa’it cifra de
2.400, Tn creltere cu circa 36% fapa
de primul trimestru al anului 2011.
Analiza comparativa a celor doua
perioade a identificat, de asemenea,
continuarea trendului pozitiv inregis
trat Tn accesarea garanpiilor aferente
proiectelor finanpate din fonduri-eu
ropene. Astfel, in trimestrul 1 din
2012, valoarea acestor garanpii s-a
dublat n raport cu aceea®i perioada
a anului 2011, atingand un nivel de
peste 20 milioane euro. Un trend si
milar s-a inregistrat % in cazul acor
darii de garanpii pentru derularea
programelor guvernamentale, valoa
rea acestora atingand un nivel de
peste 32 milioane euro, fapd de 15
milioane euro Tn primul trimestru
2011. In acela® context, reluarea
activitapii de garantare a IMM-urilor
in cadrul programului Kogélnicea
nu, din luna martie a.c., a insemnat
deja suspinerea unui numar de cca.
220 de intreprinderi, beneficiari de
garanpii in cuantum de peste 4 mi
lioane euro.

Plafon de garantare
de 1,2 miliarde de lei
.pentru Programul

"Mihail Kogélniceanu

Antreprinzétorii interesapi de ac-
c1 cesarea unei linii de credit in ca-
el drul Programului Kogalniceanu
dau la dispozipie pentru anul 2012 un
aplafon de garantare de 1.200 de- mi

lioane lei. Valoarea garanpiei este de
N maximum 80%, dar nu mai mult de
i1100.000 lei din valoarea liniei de
oaredit.
or Garanpia ih numele % in contulsta

nului se acorda la cererea bancii, dupa
aprobarea liniei de credit de cétre in

Din perspectiva colaborérii cii stitupia finanpatoare ° numai in situa

pia in care beneficiarul programului

tenenpa la AECM (Asociapia euronu dispune de garanpii suficiente pen

°tru accesarea liniei de credit.

& 13 béanci comerciale acorda linii
ade credit cu dobanda parpial subven-
epionatd Tn cadrul Programului Ko-
wrgalniceanu.

ea

Garanpii de maxim
2,5 milioane de euro
pentru proiectele
europene

GCIMM garanteaza credi-
F?ele destinate finanparii pro-
iectelor cofinanpate din fen
duri europene nerambursabile.
Valoarea garanpiei este de maxim
2.500.000 euro/echivalentul n lei,
Ztig cursul de schimb BNR valabil in
data aprobarii garanpiei.
o Poate beneficia de garanpia Fon
h-dului orice microintreprindere, Tntre
prindere mica sau mijlocie care ur-
meaza sa realizeze investipii cofinan-
pate din fonduri europene nerambur
sabile ° indepline®te urmatoarele
criterii de eligibilitate: a) are statut
juridic de IMM dovedit, Tn condipiile
Legii nr. 346/2004 cu modificarile °i
completari ulterioare, cu declarapia
pe propria raspundere; b) Are Tnehe
iat un contract de finanpare cu Orga
nismul de Implementare/Autoritatea
de Management; c) Se incadreaza in
cerinpele normelor de finanpare/ga
rantare ale Finanpatotu
IUi/FNGCIMM. Procentul de garan
tare este de maxim 80% din valoarea
finanparilor destinate implementarii
proiectelor cofinanpate din fonduri
europene nerambursabile. Plata ga
ranpiei se face in termen de 90 zile
calendaristice de la primirea Cererii
de plata transmisa de Banca.
Garanpiile sunt accesate rapid, in
2-3 zile lucratoare, comisionul de-ga
rantare fiind redus fapa de garanpiile
pentru finanpari, altele decat cele din
fonduri structuralen
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PRODUCTS

FNGCIMM,
supporter of antrepreneurs

sing area;
The FNGCIMM has strengthe - §repairs and maintenance of the-bal
ned its position as the main conies/loggias of the apartment
force which supports the blocks
SME sector in Romania. In Q1 §repair/replacement of the heating
2012, it granted a total volu - and warm water distribution instal
me of guarantees of approxi - lations
mately 162 million Euros, in §repair/replacement/acquisition
the context of an increase of and assembly of the block/block-en
over 60% of the value of gua - trance boiler, or of boilers for single
rantees compared to the simi - family houses, as well as their ancil
lar period of last year. lary installations;
FNGCIMM SA - IFN guarante- § the introduction, where appropria
es up to 80% of the amount te, of alternative systems for par
of loans granted by commer - tially or fully generating the energy
cial banks. needed for warm water, lighting
makes available to companies
specific financial products. SUPPORT
_ _ o o _ o B FOR AGRICULTURE
St d d in gomphance with its internal regu through thg wgb application; Unllon.allocateq.to Romania, Wﬂ.:h the c) acertified copy of the payment o .
anaar lations. § The coming into effect of the gua objective to facilitate the absorption oforder or the receipt proving the pay ~ Considering agriculture as one of
gU arantees 81t is not having troubles, such asrantees on the date of the Confirmathe structural instruments, by guaranment of the analysis fee. the most important sectors which

foreclosure, operational shutdowntion of Inclusion in the guarantee-ce teeing the loans contracted by the be - According to art. 4 and 5 of the can contribute to the sustainable
dissolution, liquidation, or receiver iling, with the option to pay the com neficiaries of these funds in order toOrder 820/2010 of the Ministry of economic recovery, FNGCIMM SA

Why choose the FNGCIMM  ship, according to the affidavit mission within 30 days. ensure their own contribution tothe fi Public Finance, the Fund charges 4 focusing its guarantee ability pre
guarantee? §lsnotthe objectof arecoveryorder Eligible beneficiaries nancing of the projects. single analysis fee of 500 lei. dominantly on supporting the finan
§The FNGCIMM will take on the which is still operational followinga ~ Any microenterprise, small or The beneficiaries of the Support Accessing the support programcing of this sector.
risk of the loans you make.; previous decision of the Europearmedium enterprise which meets theProgram may include territorial/ad grants the following benefits: makes The legal framework which favors
§ You will eliminate one of the main Commission. following eligibility criteria: ministrative units or public accredi it easier to obtain financing for the the strategic orientation of the Fund to
causes behind the rejections of loai The fund does not guarantee loans Is legally classified as SME pro ted higher education institutions orproject financed using the structuralthe agricultural domain is set up by:
applications; intended for the following lines of ven based on the terms of the Lawesearch and development instituinstruments of the European Union; @ The Operational Regional

§The additional costs of the business: manufacturing or sellingno. 346/2004, with its subsequentions certified through classifica the borrowing costs are lower due toProgram for Fishing 2007-2013
loan/letter of guarantee will be dimi weapons and ammunition, gamblingamendments and modifications-bation at the A+, A, A- levels, which the guarantee of the state; the benefi @ Law 329/2009

nished by reducing/eliminating theand betting. sed on their own affidavit; implement projects financed thro ciaries do not have to pay risk pre
real guarantees; How is the guarantee of the U The SME is not facing financial ugh structural instruments of themium for the guarantee granted by 2 Emergency Government
§ You will optimize and increase the FNGCIMM obtained? difficulties, foreclosure, operational European Union and regional watetthe state: the grace period and the duCrdinance 79/ 2009
flexibility of the financing requested - The SME files with the lending shutdown, dissolution, liquidation, orand sewer grid operators which areation of the loan are set in agree
from banks, with a minimum of your bank the loan documentation; receivership, according to its affidavit implementing projects financed asment with the lender; the lender hasT HE MIHAIL
own collateral; - If, following the review of the i If, on the date of the approval of part of Priority Axes 1 of the "Envi  the obligation to ensure a period of K OGALNICEANU
§ You will save time compared to the loan documentation, the Bank deci the loan, it is mentioned as being inronment” Sectoral Operational Rro drawdown of the loan over a maxi PROGRAM
case of mortgage collateral. des that the project is viable, but theforeclosure on the official website of gram in compliance with the follo  mum of 4 years; the lender do not
§ European funding will be easier to SME does not have sufficient mate-the Romanian National Tax Admini wing cumulative conditions: charge a fee for the non-use of the
access. rial collateral, the Bank will ask the stration Agency, it must pay its cut §the applicants of the Support Pro loan or early repayment; the loan

What should you know about Fund to participate in sharing thestanding debts before the date of thgram have concluded a financingcontracts concluded with the benefi
the guarantees? risk by issuing a collateral; granting of the loan or out of the loanagreement with a management auteiaries of the Support Program may
§ Small and medium enterprises can - The Fund, based on its own analguaranteed by the Fund; hority or an intermediate organismnot contain clauses which would al-
receive from the FNGCIMM the lo- ysis, will grant the guarantee andii It is not prohibited from issuing for the project, by which they are re-low the unilateral modification by
ans intended to develop the invesign the guarantee agreement/lettesheques. questing support or they are end bethe lender; for the entire duration of]
stment projects and for working ca-of guarantee with the Bank; U The company belongs in the A, B neficiaries of a project approved ba-the guarantee, the changes to the
pital. - Based on the guarantee of theor C category according to the do-sed on an ISPA financing memorandoan agreements through adden+
§ The guarantee is express, irrevocarFund, the Bank will sign the loan mestic norms of the Bank coneer dum ISPA concluded between thedums may not violate the terms of
ble and unconditional, payable uporagreement with the SME. ning the evaluation of the financial Romanian government and the-Euthe Support Program.
the first request by the Lender performance of the customers in or ropean Commission; The M. Kogélniceanu program is
§ The guarantee comes into effecton der to set up the specific risk previ §the projects for which support is gUPPORT a multi-annual_ program, over the
the date of the payment of the gua sions, with the exception of therequested are promoted in the fello o THERMAL 2011-2013 period, to stimulate and
rantee fee. Treshold type start-ups which are considered asving infrastructure areas: roads, encourage SMEs, which is intended
8In the case of guarantees pertai eligible according to the Internal Re energy, water supply, sewer grid anBEHAB”—ITATION to grant facilities of partially subsiéli
ning to loans medium and long term guarantees gulations of the Bank. wastewater treatment, waste mang zing the interest payments and, as
loans the commission can be paid in Ui Over the last two completed fiscal gement, education and research arjd the case may be, of guarantee by the
full, upon the granting of the guaran- Why choose the FNGCIMM years, the SME has positive startuglevelopment, healthcare, social wel state of the loans granted to small
tee, or in annual installments. guarantee? capital, with the exception of fare, as well as tourism which doeg and medium enterprises, by lenders.
§ You can obtain a collateral of up to _ _ start-ups, cooperative companiespot qualify for state aid; The M.Kogalniceanu program
80% of the value of the loans granted  Because you will benefit from: o isiaq individual professionals, Sthe projects for which support is grants the following facilities:
for making investments and of up to8 Financing guaranteed by the Fundndividual and family companies. being requested must stipulate the §the extension of a line of credit, of
50% of the amount of the loans granfrom most of the Romanian com-  How can the FNGCIMM gua-  execution of works and/or acquisi- a maximum of 125,000
ted for the financing of day-to-day mercial banks; rantee be obtained? tion of equipment, in a proportion of lei/SMEl/year, with a partially subsi-
operations § A guarantee of up to 80% for inve {j The SME files the loan documen at least 50% of the eligible value of dized interest

tation to the lender; the project. §the guarantee of the loan by the-sta

The maximum amount U The Bank approves the financing The Fund grants the guarantee on The FNGCIMM is empowered to te; itneeds to be mentioned however,
and notifies the Fund of the Requesbehalf and in the name of the state irgrant guarantees in the name and offiat the guarantee in the name and on
of the guarantees granted for inclusion in the Guarantee Cei-two stages: |. The issuing of a priaci behalf of the State for the thermat re the behalf of the state is only granted

to a beneficiary is ling ple agreement concerning the issugabilitation of residential buildings if the beneficiary does not have eno-
Ui Within 3 working days, the of the guarantee (followed by thefinanced using bank loans. ugh guarantees available to access

2 5 FNGCIMM sends the Confirmation subsequent issue of the actual gua The guarantee represents a maxthe line of credit and that once the

S of the inclusion in the Guaranteerantee); Il. The direct issuing of themum of 100% of the loan amountannually allocated budget for subsi

million Euros. Threshold, upon which date the guaguarantee. and a maximum of 90% of the total dizing interest rates is exhausted no

rantee of the Fund comes into effect.  The first stage is not required toexpenditure under the general estimore new guarantees for beneficia

§ The maximum amount of the gua stment aswell as working capital loans{l Within a maximum of 30 working  obtain the guarantee of the Fund. mate. ries will be extended as part of the

rantees granted to a beneficiary i) ow guarantee commissions duedays, the bank will pay the guarantee I. The principle agreement con- The FNGCIMM will grant the M.Kogalniceanu program.

2.5 million Euros. to the standardization of the analysigommission and will send the proofcerning the issuing of the guarantegyuarantee based on the request sub The reimbursement period for loans
involved: of payment. will be made at the request of the-be mitted by the Lender, accompaniedwith subsidized interest and, as the

Benefits for the Lender §the possibility to pay the guaranteeil Based on the guarantee of theneficiary, filled out using the form of by the documentation filled out ac case may be, with state guarantee, is a

U Up to 80% of the lending risk is commissions which exceed 40,0007und, the Bank will sign the loan Appendix 1 of the General Condi cording to the type of beneficiary. maximum of one year from the date of

taken on by the FNGCIMM, thro |gjin two tranches agreement with the SME. tions concerning the processing of Eligible beneficiaries the extension of the line of credit. The
ugh the irrevocable and uncondiio  \what should you know about the guarantee operations on the basis The following are eligible for line of credit can be extended by ape
nal guarantee, which is the most li the guarantee? of a mandate, granted according t&"NGCIMM guarantees: riod of a maximum of 1 year from the
quid guarantee. Small and medium enterprises can Emergency Government Ordinance a) homeowner associations -date of maturity, without exceeding
U The increase in the lending velu penefit from the guarantee of the Support no. 9/2010. non-profit legal entities persons ere the implementation period of the M.
me for customers which are credit ENGCIMM for the loans intended for The request of the beneficiaryated based on the law no. 230/2007/Kogélniceanu Program.
worthy, but have insufficient gea the development of investment pro programs must be submitted at the centrakhe b) individuals - owners of sin  The registration for the program
rantees. jects and to ensure working capital. adquarters of the FNGCIMM or at gle-family homes can be made online, on the www.aip
U The increase in the volume ofl0 * The value of an individual colla- SUPPORT FOR one of its branches or offices. CEC BANK and BCR are the first pimm.ro.
ans already granted to a credityery) is stipulated in the conventions The documentation which mustbanksinthe systemto offerthe bene After drafting and sending to the
worthy customers, without them be- ; indivi INFRASTRUCTURE accom th t for obtainindiciari ilita lenders of the lists of SMEs eligible
, concluded with each individual bank. pany the request for obtainindiciaries loans for thermal rehabilita lenders of the lis g
ing asked for additional material  The maximum guaranteed per the principle agreement is the follo tion, in accordance with GEO for the program, the applicants de-
guarantees. centageis 80% of the value of the loan wing: 69/2010 with subsequent changesermined as eligible by the
Eligible beneficiaries granted—regardless ofits destination a) the notification of the manage and additions. AIPPIMM will be able to go to any
Any microenterprise, small or me = 1pe granting period is correla ment authority or of the intermediate  What types of works canbe car  lender involved in the Program with
dium enterprise can benefit from the,oq with the duration of the loan organism concerning the approval ofied out? the form for joining the program,si
guarantee of the Fund as long as it me- Currency: the guarantee is gran the project proposed for financing or§ thermal insulation of the building gned and stamped and with the Roti
ets the following eligibility criteria: o4 in the currency of the loan. the financing contract concludedenvelope, thermal insulation of exte fication concerning the principle
8 Any beneficiary which fits into the with a management authority or anrior walls; agreement for subsidizing the inte
category of SMEs according to the Benefits for the Lender intermediate organism in the case o exterior joinery replacement with rest rate.
provisions of Law no. 346/2004, § Less time for granting the guaran projects financed through theenergy efficient joinery, to improve  The Mihail Kogalniceanu pro
with its subsequentamendments angkes within 3 working days from the ex-ISPA program, all the appendixesthe energy performance of the win gram can be accessed by economic
modifications can access the guarandate when the Bank sentthe notifica  According to Government Emer and appendixes/amendments, as thgow surfaces of the building; operators which fit the profile of the
tee of the Fund, according to an affi tion of the inclusion in the guaranteegency Ordinance 9/2010, thecase may be, in copies certified by§ thermo-hydro insulation of terra SME category under the terms of the
davit. ceiling; FNGCIMM can also grant guaranteeghe beneficiary, to prove their aut ce-type roofs, or the thermal insula law No. 346/2004 and which, on the
§ The lender concludes surety agree§ The sending of the contractual-do to the beneficiaries of projects in areadenticity. tion of the framework, as applicable; date of the approval of the loan meet

ments with at least an individual cuments — the notification of inclu which represent priorities for the Ro  b) a certified copy of the tax regi § thermal insulation of the basementhe criteria stipulated in Art. 3 (1) of
which serves as associate/sharehosion in the guarantee ceiling and thenanian economy, financed using thestration certificate of the benefi floors, where the ground floor of the the Government Emergency Ordi
der/administrator of the beneficiary, Confirmation of the notification — structural instruments of the Europearciary; building, by design, serves as hounhance 60/2001n
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PRODUSE

FNGCIMM, suspinator

al Tntreprin

zatorilor

FNGCIMM °i-a consolidat po -
zipia de pilon de suspinere a
sectorului IMM din Romania,
acordand, Tn primul trimestru
al anului 2012, un volum total
de garanpii de aproximativ
162 milioane euro, Tn contex -
tul unei cre®teri cu peste 60%
a valorii garanpiilor fapa de pe-
rioada similar& a anului trecut.
FNGCIMM SA - IFN garantea-
z& creditele acordate de ban -
cile comerciale in limita a ma -
xim 80%.

Totodatd, FNGCIMM SA - IFN
pune la dispozipia companiilor
produse financiare specifice.

Garanpii standard

De ce sa alegepi garanpia
FNGCIMM?
8§ FNGCIMM va prelua riscul creéli
telor pe care le contractapi;
§Vepi elimina una dintre cauzele
principale de respingere a cererii de
credit;
§\Vor fi diminuate costurile adipiona
le creditului/scrisorii de garanpie
prin reducereal/eliminarea garanpii
lor imobiliare;
§ Vepi optimiza °i flexibiliza finanpa
rile solicitate bancilor, cu un minim
de garanpii proprii;
§Vepi economisi timp fapé de cazu
garanpiilor ipotecare;
§ Fondurile europene va vor fi mai
u®or accesibile.

h

a) notificarea autoritépii de manage§ termoizolarea plan®eului peste

Programe ment sau a organismului intermediasubsol, in cazul in care parterul cl&
de Sprijin vizand aprobarea proiectului propudirii, prin proiectare, are funcpiunea
- spre finanpare ori contractul de finande locuinpd;
pare incheiat cu o autoritate de man& reparareal/inchiderea balcoane
ement sau un organism intermedialor/logiilor blocurilor
SUSPINERE gri memorandumu?de finanpare i ca8 repgrarea/ nlocuirea instalapiei de
PENTRU _zul proiectelor finanpate din Progradistribupie agent termic - incélzire °i
INFRASTRUCTURA  mul ex-ISPA, toate anexele ° acteleapa calda de consum, parte comuna a

adipionale/amendamentele, dupéd cadadirii tip bloc de locuinpe.

Conform OUG 9/2010, 1in copii certificate de beneficiar pentru§ repararea/inlocuirea/achizipiena
FNGCIMM poate acorda ga conformitate cu originalele. rea cu montaj a centralei termice de
ranpii % pentru beneficiariipro ) certificatul de nregistrare fis bloc/scara, respectiv a centralei-ter
iectelor Tn domenii prioritare cala a beneficiarului, in copie certifi mice aferenta locuinpei unifamiliale,
pentru economia romaneascagata de acesta pentru conformitate cprecum ° a instalapiilor aferente aces
finanpate din instrumentelegriginalul; teia:
structurale ale Uniunii Europe  ¢) ordinul de plata sau chitanp&introducerea, dupé caz, a unor-sis
ne alocate Romaniei, avand cgrin care a achitat comisionul deteme alternative pentru asigurarea
obiectiv facilitarea absorbbieianaliza, in copie certificatd de bene parpiald/ totald a energiei pentru apa
instrumentelor structurale, prin ficiar pentru conformitate cu origi calda de consum, iluminat i/sau
garantarea creditelor contrac pajyl. incalzire.
tate de catre beneficiarii aces  Conform art. 4 9 5 din Ordinul nr.

tor fonduri in vederea asigura 820/2010 al Ministerului FinanpelorgySpINERE PENTRU
rii contribupiei proprii lafinan - publice, Fondul percepe un CGm.OA\GRICULTURA

i
parea proiectelor. sion unic de analiza n suma de 50

Beneficiarii Programului de |gj.
sprijin potfi unitapi administra  Accesarea programului de sprijin
tiv-teritoriale sau institupii de confera urmatoarele avantaje: facili
invapamant superior de dreptarea obpinerii unei finanpéri pentr
public acreditate ori institupii proiectul finanpat din instrumentel
de cercetare-dezvoltare destructurale ale Uniunii Europene
drept public certificate prin costurile aferente finanparii sunt m
clasificare la nivelurile A+, A, scazute datorita garanpiei de stat;
A-, care implementeaza pro neficiarii nu datoreaza prima de ri
lecte finanpate din instrumentepentru garanpia acordata de stat; PRomeniul agricol este constituit de:
structurale ale Uniunii Europe rioada de acordare a finanparii % pe _ '
ne i operatori regionali de ser ripada de grapie se stabilesc de co @ Programul Operational per-

vicii de alimentare cu ap&°i€a_ mun acord cu finanpatorul; finanpal™ - eScuit 2007-2013

nalizare care implementeaz&orul are obligapia de a asigura e pe 9 Legea 329/2009
proiecte finanpate Tn cadrulrpads de tragere a sumelor aferente @ QUG 79/ 2009

Considerand agricultura ca unul
dintre sectoarele importante care
poate contribui la relansarea eceno
Yhica sustenabild, FNGCIMM SATi
€oncentreaza capacitatea de garanta
're cu prioritate spre suspinerea finan
3barii acestui domeniu.

be cadrul legal care favorizeaza
SCorientarea strategicd a Fondului ctre

Ce trebuie sa °tipi despre garan
bie? rea de arme ° munipie, jocuri de notractuale - Notificarea de includer

§Intreprinderile mici ° mijlocii pot  roc °i pariuri. in plafonul de garantare °i Confi
primi din partea FNGCIMM garan- Cum se obpine garanpia marea Notificarii - prin aplicapi
pii pentru creditele destinate dezvolFNGCIMM? web;

tarii proiectelor investipionale % asi- - IMM-ul depune la banca finan- §Intrarea in vigoare a garanpiilor
gurrii capitalului de lucru; patoare documentapia de credit; data Confirmdrii de includere n pla
§ Garanpia este expres3, irevocabila - Daca Banca, in urma analizei dofonul de garantare, cu posibilitate
% necondipionata, platibila la primacumentapiei de credit considera cglapii comisionului in termen de 3
cerere a Finanpatorului; proiectul este viabil, dar IMM-ul nu de zile.

§ Garanpia intra in vigoare la dat@re suficiente garanpii materiale, Beneficiari eligibili

plapii comisionului de garantare; ~Banca solicita Fondului sa participe Poate beneficia de garanpia ¥
§n cazul garanpiilor aferente credlite!a Tmparpirea riscului prin emitereadului orice microintreprindere
lor pe termen mediu °i lung comisio Unei garanpii; ntreprindere mica sau mijlocie ca
nul se poate pléti integral, la acorda - Fondul, pe baza propriei analize,indepline®te urmatoarele criterii d
rea garanpiei, sau e%alonat, in ratecordagaranpia i semneaza contraeligibilitate:

anuale; tul de garantare/scrisoarea de gararil Are statut juridic de IMM dove
§ Putepi obpine o garanpie de panat@ie cu Banca; dit in condipiile Legii nr. 346/2004
80% din valoarea creditelor acordate - In baza garanpiei Fondului, Ban cu modificarile °i completari ulte
pentru realizarea de investipii % dec@ semneaza contractul de credit ctioare, cu declarapia pe propria r

axei prioritare nr.1 din Progfa imprumutului de maximum 4 anifi
emul operapional sectorial "Mediu” nanpatorii nu percep comision de nepROGRAMUL MIHAIL
- cu respectarea urmatoarelor condipiitilizare ° comision de rambursare KOGALNICEANU
h cumulative: anticipatd; contractele de credit
§ solicitanpii Programului de sprijin incheiate cu beneficiarii Programu-
ladu incheiat un contract de finanpargii de sprijin nu pot conpine clauze
- CU 0 autoritate de management sadare sa permita modificarea unilate
»aln organism intermediar pentru proal3 de cétre finanpator a acestuia;
oiectul pentru care solicita sprijin sautoata durata de valabilitate a garan
au calitatea de beneficiari finali ai piei, modificérile contractelor de cre-
unui proiect aprobat in baza unuidit prin acte adipionale nu pot aduc

prmemorandum de finanpare ISPAtingere condipiilor Programului de
, incheiat intre Guvernul Romaniei °i sprijin.

reComisia Europeand;
o8 proiectele pentru care se solicitq
sprijin sunt promovate in urmz?’mtoareaSUSl:)I NERE PENTRU
le domenii: infrastructura rutiera,in REABI |—|-|~_ARE
frastructura de energie, infrastructu TERMICA care are ca obiectiv acordarea de fa
ra de alimentare cu apa, canalizare °i cilitépi de subvenpionare parpiald a
sdratarea apelor uzate, infrastructurda FNGCIMM este mandatat sadobanzilor %, dupa caz, de garantare
pentru managementul deeurilor, in-2corde garanpii in numele ° contube cétre stat, pentru creditele acorda

D

Programul M. Kogélniceanu este
un program multianual, pe perioada
2011-2013, de incurajare °i de-sti
mulare a dezvoltarii I.M.M.-urilor,

pana la 50% din valoarea creditelodMM-ul. pundere;

acordate pentru finanparea activitapii U IMM-ul nu este intreprindere 1
curente;

§Valoarea maxima a garanbpiilor
acordate unui beneficiar este de 2,5
mil euro.

Garanpii
de tip plafon

Avantaje pentru Finanpator
mat, prin preluarea a pané la 80% g&nGcIMM?
riscului de credit de cétre
FNGCIMM, prin garanpia irevoca- Pentru cé vepi beneficia de:

bl|€l Oi necond|b|0naté, care este CegFinanpare garanta‘ta de Fond de

mai lichida garanpie. - ~ majoritatea bancilor comerciale din® el = B
U Cre°terea volumului de creditareRomania: U Nueste ininterdicpie bancara d

pentru clienpii solvabili dar cu garan-g Garantarea in procent de maxinEMite cecuri. i o
pii proprii insuficiente; 80% atét a finanparilor aferente int SOcietatea se incadreaza in ez

U Majorarea volumului creditelor vestipiilor cat®i a celor aferente capi 9918 A B sau C conform Normelg
deja acordate unui client solvabil, tajului de lucru: interne ale Bancii privind evaluare
fard a i se solicita garanp" matel’la|§ Comisioane de garantare redus

Berformanbei financiare a clienpi
; - T -~ . "In vederea constituirii provizioane
suplimentare. datoritd standardizarii analizei im P
Beneficiari eligibili plicate;

lor specifice de risc, cu excepp

- xpi x oo Start-up-urilor care sunt considers

Poate beneficia de garanpia Fon- Posibilitatea plapiiin doua tran‘e Bligibile potrivit Normelor interne
dului orice microintreprindere, com|S|oaneI9r de garantare a car

intreprindere micd sau mijlocie carevaloare depa°e°te 40.000 lei.

dere

ie sa achite obligapiile restante in
fe de data acordarii creditului sau d
creditul garantat de Fond;

%%le Bancii.
IMM Tnregistreaza in ultimii 2 an

indepline°te urmatoarele criterii de Ce trebuie sa tipi despre garan  financiari incheiapi capitaluri propiii

eligibilitate: pez ... pozitive, cu exceppia start-up-urilg
§ seincadreaz in categoria IMM in  Intreprinderile mici °i mijlocii pot - goietapilor cooperative, persoane
conformitate cu prevederile Legii nr. beneficia de garanpia FNGCIMMgizice autorizate, intreprinderilor in
346/2004, cu modificarile ° com Pentru creditele destinate dezvoltariyiyiguale °i intreprinderilor familia
pletarile ulterioare, conform deela Proiectelor investibionale °i asigura e,
rabiei pe propria rdspundere. rii capitalului de lucru.
gfinanpatorul aincheiat contracte de Valoarea unei garanpiiindivi- - ENGCIMM?

fidejusiune cu cel pupin o persoanguale_ este pr_evézuté in convenpiilg |MM-ul depune la banca finanp
care are calitatea de asociat/acpi¢ncheiate cu fiecare banca in parte.toare documentapia de credit;
nar/administrator al beneficiarului, Procentul maxim de garantare { Banca aproba finanparea

U Tnsituapiain care, la data aprobaripub incidenpa ajutorului de stat; _ 3 -/an,
finanpérii, figureaza in executare 5i§ proiectele pentru care se solicita Garanpiase acorda de FNGCIMNMsubvenpionata

lité pe site-ul oficial al ANAF, trebu-| SPrijin trebuie sa prevada realizare dé baza solicitérii transmise de cétre§ garantarea creditului de cétre stat,

Cum se obpine garanpia

frastructura destinata educapiei %tatului pentru reabilitarea termica ate intreprinderilor mici °i mijlocii, de

dificultate financiard, nu se afla ih cercetérii-dezvoltérii, infrastructuré cladirilor de locuit cu finanpare prin cétre institupiile de credit.
procedurd de executare silita, inchitehnologica de cercetare ° dezveltacredite bancare.
dere operapionald, dizolvare, lichire °tiinpific, infrastructura in dome : _ entc
dare sau administrare speciald, coriiul sanatabii, infrastructura in do-maxim100% dinvaloarea cred|tu|u~| constau n: o _

form declarapiei pe propria raspynmeniul asistenpei sociale, precum i de maxim 90% din valoarea totald§ acordarea unei linii de credit, in

Facilitdpile care se acorda in ca-
Garanpia reprezinta un procent ddrul Programului M.Kogélniceanu,

infrastructura de turism care nu intrd@ cheltuielilor prevézute in devizulvaloare maximéd de 125.000
general. lei/l.M.M./an, cu dobanda parpial

nlucrari%i/sau achizipie de echipamente;inanpator, insopité de documentajoi@ menpiunile ca garanpia in numele

inintr-o proporpie de cel pupin 50% digompletata potrivit tipului de © in contul statului se acordd numai
valoarea eligibild a proiectului. beneficiar. n situapia in care beneficiarul pro

L a Fondul acorda garanpia in numele Beneéficiari eligibili gramului nu dispune de garanpii sufi-
o contul statului n doué etape: I. Pot beneficia de garanpii princiente pentru accesarea liniei de cre-

t&liberarea unui acord de principiuFNGCIMM: dit% ca de la data epuizérii bugetului

r a) Asociapiile de proprietari — per anual alocat pentru subvenpia de

soane juridice fara scop patrimonialdoband& nu se mai acorda garanpii in

a

or constituite n baza Legii 230/2007 cadrul Programului M.Kogélnicea
b) Persoanele fizice — proprietarinu, pentru noi beneficiari.

ia Perioada de rambursare a credite-

te lor cu dobanda subvenpionata ©i,

Considerand agricultura
ca unul dintre sectoarele
importante care poate

dupé caz, cu garanpie de stat este de

maximum un an de la data acordarii

liniei de credit. Linia de credit se po

o ate prelungi pe o perioada de maxi

\ contribui la relansarea mum 1 an de la data scadenpei, fard a

loreconomica sustenabild, FNGCIMM SA 1°i depa’i perioada de implementare a
concentreaza capacitatea de garantare cu prioritateProgramului M. Kogalniceanu.

. . ~ e . . Inscrierea in program se face
spre suspinerea finanparii acestui domeniu. on-line, pe site-ul www.aip

pimm.ro.
Dupé intocmirea °i transmiterea

=

privind emiterea garanpiei (urmat deai cladirilor de tip locuinpa unifami
A emiterea ulterioard a garanpiei efectlialé catre institupiile finanpatoare, a liste-
ve); Il. Emitereadirectaagaranpiei. CEC BANK SA° BCR suntpd lor cu IMM-urile eligibile In pro
°i Prima etap& nu este obligatorie Trmele banci din sistem care ofer& begram, solicitanpii declarapi eligibili

in conformitate cu normele sale®ste de 80% din valoarea finanpériransmite Fondului Notificarea vederea obpinerii garanpiei Fonduluheficiarilor credite pentru reabilitareade cétre AIPPIMM se vor putea pre

interne. acordate indiferent de destinapia acege includere in Plafonul de Ga
§ nu este intreprindere in dificultate, t€1a- rantare;
respectiv nu se afla in procedura de Perioada de acordareeste core ; jn termen de 3 zile lucrétoar
executare silita, inchidere operapid@ta cu durata creditului. FNGCIMM transmite Confirmare
nala, dizolvare, lichidare sau admi Moneda: garanbia se acorda ntificarii de includere in Plafonu
nistrare speciald, conform declaramoneda creditului. de Garantare, data la care intré in
piei pe propria raspundere. goare garanpia Fondului.
§nu este obiect al unui ordin de-re U Tn termen de maxim 30 de zil
cuperare inca neexecutat in urm& Reducerea timpului de acordare aycratoare, banca achitd comision
unei decizii anterioare a Comisieigaranpiilor la 3 zile lucrétoare de lage garantare ©i transmite dova
Europene. data transmiterii de cétre Banca Blapii.

Fondul nu garanteaza finanparidedNotificérii de includere in plafonul i in baza garanpiei Fondului, Ban
tinate urmétoarelor domenii de acti de garantare; semneaza contractul de credit

Avantaje pentru Finanpator

:

I.LAcordul de principiu privind termicd conform OUG 69/2010 cuzenta la oricare institupie de credit
emiterea garanpiei se face la cerereaodificéri % completéri ulterioare.  implicate In Program cu formularul
,beneficiarului, completaté pe formu  Ce lucréri pot fi efectuate? de Tnscriere Tn program, semnat si
larul din Anexa nr.1. din Condipiile §izolarea termicé a anvelopei cladi tampilat ° cu notificarea privind
generale privind derularea operabiurii, respectiv izolarea termica a pere acordul de principiu pentru subven
vinilor de garantare pe baza de mandagilor exteriori, parte opaca; pionarea dobanzii.
acordat conform OUG nr. 9/2010.  §inlocuirea tamplériei exterioare cu  Programul Mihail Koglniceanu
. Solicitarea beneficiarului se €e tamplarie performanta din punct depoate fi accesat de catre operatori
upune la sediul central al FNGCIMM vedere energetic, pentru imbunétapeconomici care se incadreaza in ca
jasau la una dintre sucursalele ori rereg performanpei energetice a parfégoria IMM in condipiile Legii nr.
prezentanpele acestuia. vitrate a anvelopei cladirii; 346/2004 °i care la data aprobérii
ca Documentapia care trebuie s& ins@ termo-hidro izolarea acoperioului creditului indeplinesc cumulativ eri
clpeasca solicitarea de obpinere aacgp teras, respectiv termoizolareaeriile prevdzute in Art. 3 (1) din

vitate: fabricarea sau comercializa § Transmiterea documentelor con IMM-ul. n

dului de principiu este umatoarea: ogrpantei, dupa caz; OUG 60/200T
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EVENTS

o 2002-2004

The first years of activity of the
FNGCIMM saw the company pasi

tion itself according to the economic

context of the moment. In 2004, th
Fund saw 100 new guarantees gra
ted, amounting to 27 million lei, fo
loans granted of approximately 6
million lei and in support of ove
10,000 jobs.

22005-2006

The local guarantee funds get cre

D

AN

0

FLORIN POGONARU, AOAR:

We need
to have a European

| The state can no
longer guarantee the

Jbranches of the foreign

ted, which are autonomous jointbanks

stock companies affiliated to th
Fund (inwhich FNGCIMM SA- IFN
is a majority shareholder) headqua
tered in Craie
va, Foc®ani and
Sfantu Gheor
ghe (county of
Covasna).
Also, starting
with 2005, the
Fund became
an active member of the AECM.
In 2006, The Fund begins the-r¢
gulation process to become
non-bank financial institution (IFN)
together with the other guarante
funds, thus becoming regulated al
overseen by the NBR. At the end
2006, the subscribed and paid-
share capital of the Fund had incre|
sed to 261,412,300 lei, fron
90,842,300 lei at the end of 2005.

22007

The creation of products whic
would contribute to the absorptio
of structural funds by SMEs, an
that is inconsult or ininvest

Also, two new financing product
were drafted, namely rizont 200
and inancing facility for leasing
companies

22008

In Q4, the banking sector and th
Romanian economy faced the in
pact of the international econom
and financial crisis.

In 2008, the accomplishments
the guarantee activities were 836.

1

million lei in granted guarantees.

Compared to the
accomplishments
of 2007, the va
lue of the gua
rantees granted
increased 52.5%
and the volume
of guarantees

made using its own funds, represemnt
0

a value increase of about 26.59

e

=

R
of

o =5 =2

N

he banking system, which
also comprises the gua

anking system

rantee segment, needs to

be amended, in order to

create a European banking system,

considers Florin Pogonaru, the pre

sident of the The Businesspeople

Association of Romania (AOAR),

who said: “The banks have their own

business. Right now, what predemi

taken in that direction, on a Europe Pogonaru considers.

nates is the fear to take chances angh level. If the Germans do not-ac

guarantee funds.

 tolend easily. Hence, we once agaircept unified bonds, they are about toT he disruption of the value
%ee the reason behind having somaccept this unfragmented Europeagreation chain — the biggest
The bankingbanking system”.

ystem, and this means the guarantee According to him, we have every

ystem, must also be changed. Thinterestin avoiding the Greek conta  The biggest problem facing ourare, without creating value, just for growth of companies, such as the
guarantee system can no longer bgion and the fragmentation of theeconomy and SMEs, in particular,the sake of selling. Exports are avAT increase or the preservation of
"hational. The state can not guarantesystem. A European guarantee sches the disruption of the value-crea good thing, but if we exportjustfor the Social Security contributions
?the branches of Greek or Austrianme is the only structure that willen tion chain, the AOAR president the sake of it, we runtherisk of des (CAS).

banks. The state needs to work oure cross-border financing for Ro said: “At the end of these chains,troying value.
this, and there are even steps beinghania without disruptions, Florin which were made up of several

problem of the economy

links, including sub-suppliers,

should reinvent Romanian sub-sup
pliers, including those working with
international companies. In his epi
nion, in order to do that, there are
things which need to be changed re
lated to policies, an example of this
being the reconsideration of the state
aid for SMEs policy: “We've been
focusing heavily on the state aids
granted to large companies like
«Ford» or «Bosch», but we do not
have state aid schemes small and
medium enterprises.”

Bankrupt companies used
for acts of corruption

The only thing with which we can
be proud of, after all this time, is that
it takes less time to set up new com
panies, said Florin Pogonaru. Aceor
ding to him, itis hard for a company
to leave business, there is no bank
ruptcy law, the bureaucracy for win
ding up a company is huge: “This
creates a market where there are
thousands of zombie companies that
don go away. The unused firms-be
gin being used for various scams
such as avoiding the payment of
VAT. These are mechanisms for eor
ruption”.

were exporters. When domestic No measures to boost the eco

consumption fell, exports remai
ned the only engine for growth and

nomy were taken in this period of
crisis, he claims, pointing out that

everyone started exporting. Weour country has had a series of mea

have been exporting and we still

sures which actually hindered the

Florin Pogonaru considers thatwe\we need a new taxation

system

On the fiscal side, there is anim
balance between the excessive taxa
tion of labor and the capital taxation
level, Mr Pogonaru also said. “As
long as this happens, the tax system
of the country is not well calibrated
and, thus, we need a different system
of taxation. The authorities should
take into account that we need jobs
and must take into account how la
bor is taxed.

In addition to other issues, at the
moment, the business environment
is also facing the chaos related to the
absorption of European funds.

EMILIA OLESCU

AECM Seminar on the future

challen

even though the number of guarante om 7th — 9th June 2012, the

es granted has decreased, due toft e

) . European Association of Mu

important changes which occurred e
tual Guarantee Societies

in the request for guarantees.

22009

The activity of the Fund was ex
panded for the management of st

(AECM, description see annex) or-
ganizes its annual Genera
Assembly meeting as well as its Se
minar on the topic of “Targeting

" Growth — Future Challenges for
& uarantee Schemes” on the occa

guarantees, based on the mandalg,n of the Association’s 20th
granted by the Ministry of Public Fil anniversary. The series of events is

nance, as part of the Governmentpioyinqiy hosted by, and co-organized
gramintended for individualswho dp ith “AECM’s 4 Romanian Mem

not own a home, the well-known per Organizations: the National

rima Casa (First Home) program.

Guarantee Fund for SMEs

The Fund also acted towardSencgiMM), the Rural Credit
granting government guarantees 0t arantee Fund (FGCR), the Ro
the eligible beneficiaries of Govell anian Loan Guarantee Fund

nment Emergency Ordinancerrge) and the Romanian Coun
79/2009 concerning the regulati Nter-guarantee Fund (FRC).

of some measures for stimulatingthe  Te seminar on the 8th June is a

absorption of funds allocated thrg

ugh the National Rural Develop-

ment Program.

22010

Starting in April, it began the coot
peration with FRCG and using cd
unterguarantees related to the two
minimis schemes for SMEs.

In 2010, the subscribed an
paid-in share capital was increase
from 261,412,300 lei, on Decembx
31st, 2009, to 681,292,300 lei, g
December 12th, 2010.

22011

The bestyear in terms of the value
the guarantees granted, of the loa
backed, as well as of the number of jo
created or preserved in the econom

22012

With a portfolio of approximately,
162 million euros granted in the firs
quarter of 2012 alone, FNGCIMM i
also a co-organizer of the AECN
Annual General Assembly meetimg.

opportunity to both look at the ex

cellent past performance of AECM
members, in Romania and elsewhe
re, in supporting SME access to fi

nance, which in all EU Member
States encounters difficulties due tg
persistent market gaps, mostly dug

-to the fact that the banking sector
deonsiders SMEs to be of arelatively

n

of SME guaran-

José | tee institutions,
Fernando which will be
Figueiredo, | subjectto the out-
Chairman | come of two de-
of AECM | velopments at

EU-level:

While imple-
menting the Basel
[l accord via the
CRD IV, EU in-
stitutions should
ensure that the
positive effect of
guarantee provi-
ded by AECM
members on the
regulatory own
funds require
ments are mainta
ined. Under the
currently valid
legislation, gua-
rantees with a pu
blic guarantee or

allow the lender to
apply a zero-we-
ighting. This lo-
wers the cost of

high risk, in part because of missin

capital to the bank

dcollateral and lack of information.
dGuarantee institutions, by substitu fast growth pace of the guaranteeSME lending. In addition, a lower
2lting missing collateral via a guaran business over the last 20 years, withisk weight of 50% should be ap
Ntee and providing additional infer has been steadily increasing with arplied to the SME retail portfolio.

and encourages

mation to the partner bank, share iraverage rate of 9,6 % since the year The next generation of EU

the risk of the financial institution
and thereby facilitate SME loans to

2000. Especially during the recentsupport programmes (2014 —
Financial and economic crisis in2020) should maintain a

a considerable degree. This is bes2008, AECM's member organiza strong focus on Financial

figures, AECM’s members held a
total of nearly 79 billion in portfe

ofllustrated by some of AECM’s key tions have been able to respondnstruments in form of co
nstatistics:
bs As of last year (31st Decemberproduct offer to support SME shortguarantee institutions in the
.2011) and according to provisionalterm working capital loans, aimedMember States. These pro

quickly and flexibly with a new unter-guarantees for SME

atbridging the financing difficulties grammes have been very
stemming from the banking crisis effective in the past,

lio, which represents around 140and the consequent hardening o&llowing AECM

billion in loans accessed. By rea

t ching over 2,7 million beneficiary
s SMEsinthe EU or about 12 % of all this crucial role in the future, the products that ad
) companies in the EU. This strongAECM seminar also examines thedress particularly

loan terms. members to enga
In order to be able to maintainge in guarantee

performance has been mirrored by duture challenges for sustainabilityrelevant market

ges for guarantee schemes

gaps (start-ups, business tran
sfers...). As AECM members have
accounted for over 80% of the
funds e.g. under the Competitive

ANNEX

About AECM

ness and Innovation Programme

(CIP), the follow-up programmes
under COSME, Horizon 2020 and

structural funds should focus on the

effective market needs of SMEs.
All potential intermediaries should
be allowed an equal access to th
programmes.

AECM has 37 member organi-
zations operating in 20 EU
Member states, Turkey and
Montenegro. Its members are
mutual, private sector guaran -
tee schemes as well as public
institutions, which are either

guarantee funds or Develop -

e

\JOSé Fernando FlguelredO, Cha' ment banks with a guarantee

irman of AECM, stated that “we
are looking forward to continuing
our constructive cooperation with
the EU institutions to facilitate

SME access to finance as well as

GDP growth and employment in
the Union. A prudential frame-
work that properly accounts for

SME guarantees and targeted EU

support programmes with coun
ter-guarantees for SME loan gua
rantees will be crucial to achieve

counterguarantee this goal together. Also the use of

structural funds at Mem-
ber State levelisvery

important to
capitalize the
schemes. h

division. They all have in com -
mon the mission of providing
loan guarantees for SME who
have an economically sound
project but cannot provide
sufficient bankable collateral.
In 2011, AECM member orga -
nizations had a total guaran -
tee volume in portfolio of 79
billion.

AECM represents the political
interest of its member organi -
zations both towards the Euro -
pean Institutions, such as the
European Commission, the Eu-
ropean Parliament and Coun-
cil, as well as towards other,
multilateral bodies, among
which the European Invest-
ment Bank (EIB), the European
Investment Fund (EIF), the
Bank for International Settle-
ment (BIS), the World Bank,
etc. It deals primarily with is -
sues related to state aid regu -
lation relevant for guarantee
schemes within the internal
market, to European
support program -
mes and to pru-
dential supervi -
sion. n
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FLORIN POGONARU, AOAR:

Trebule sa avem
un sistem bancar
european

| Statul nu mai poate garanta filialele béancilor straine

jstemul bancar, care eu greceasca ° de fragmentarea sisteport doar de dragul exportului fis
prinde ° segmentul de ga mului. Un sistem de garantare eurocam sa distrugem valoarea”.
ntare, trebuie modificat, pean este singura structurad care va Florin Pogonaru considera ca
stfel incat sa se creeze urasigura finanpari transfrontaliergrebuie sa recredm sub-furnizorii
sistem bancar european, este de pgentru Romania fara rupturi, romani, inclusiv pentru firmele inter

rere Florin Pogonaru, preedinteleconsidera Florin Pogonaru. napionale. Pentru acest lucru, este ne
Asociapiei Oamenilor de Afaceri din voie sé schimbam o serie de lucruri le
Romania (AOAR), care ne-a deela Ryperea lanpurilor de gate de politicile din domeniu, un

rat: “Bancile au °i ele afacerea lor. cregre a valorilor - cea mai ~ €Xemplu in acest sens fiind reanaliza

Acum, predomina frica de a-% asu mare problem a economiei rea politicii ajutoarelor pentru

ma riscuri °i de a da bani cu uurinpa. IMM-uri, Tn opinia domniei sale:

De aceea, incé o daté apare logica ceg maimare problema cu care séVe-am concentrat foarte mult pe aju

unor fonduri de garantare. Sistemukgnfruntd economia noastrg °jtoarele de stat acordate firmelor mari "Avem tot interesul sé ne ferim de contagiunea greceascé®i d
bancar, care cuprinde °i garantareayM-urile, in special, este rupereade genul «Ford» sau «Bosch», dar nufragmentarea sistemului bancar”, a declarat Florin Pogona
trebuie, Insa, schimbat. Sistemul d‘FanpuriIor de creare a valorilor, ne-ZVe€M scheme de ajutor de stat pentru

garantare nu mai poate fi napionalyys precedintele AOAR: “La capa Intreprinderile mici i mijloci”. cietdpile nu pot sd iasd de pe piapd, nu prea au fost adoptate n acea
Statul nu mai poate sa garanteze-filiay| acestor lanpuri, care erau alcatuite existd o lege a falimentului, biroera perioada de criza, suspine domnial
lele bancilor greceti sau ale celorau gin mai multe parpi, printre care %iFirmele n faliment, bia pentru lichidarea unei firme fiindsubliniind c& para noastrd a avut p3
striece. Statul trebuie s& lucreze layp-furnizori, se afla exportatorii. In utilizate pentru fapte de foarte mare: “Se creeaza o piapa ide o serie de masuri care a impie
acest lucru, iar, la n'Y?l europeanmomentul in care consumul intern acoruppie care sunt mii de cadavre de firmecat dezvoltarea intreprinderilor, cu
chiar se fac demersuri in acest sengczzut, singurul motor de cretere au care nu dispar. Firmele nefolositear fi cre®terea TVA sau menpiner

Daca nempii nu ac~cepté obligapiunkmas exporturile ° mai toatd lumea  Singurul lucru cu care ne putemincep sa fie utilizate pentru diverseCAS.

unice, sunt pe cale s accepte acest sig inceput sa exporte. Am exportat ®imandri, dupa toat aceasta perioad&scrocherii, cum ar fi neplapile de

tem bancar european nefragmentat’eyportam fara sa adaugam valoaresste faptul ca firmele pot fi inregis TVA. Acestea sunt mecanismeAvem nevoie de un alt
Potrivit domniei sale, avem totin goar de dragul de a vinde. Exportultrate mai repede, ne-a declarat Floripentru coruppie”. sistem de impozitare

teresul sé ne ferim de contagiuneg = - A I : .
ste un lucru bun, dar dacéa facem exPogonaru. Potrivit domniei sale,-so . i
g Masuri de stimulare a economiei Pe partea fiscald, existd un dez

chilibru Tntre excesul impozitari
muncii ° nivelul de impozitare g
capitalului, ne-a mai spus domn
Pogonaru: “Atata vreme cat s
ntdmpla acest lucru, sistemul @
impozitare al parii nu este bine ca
brat i, deci, ne trebuie un alt siste
de impozitare. Autoritdpile trebu
sa ia In seama ca avem nevoie

locuri de munca °i trebuie sé pina
cont de modul de impozitare a

muncii”.
Pe langa celelalte probleme, m

diul de afaceri se confrunta, in aces

22002 — 2004

Primii ani de activitate ai
FNGCIMM au insemnat o pozipio
nare a companiei
in contextul ece
nomic al momen
tului. Anul 2004
aduce Fondului
100 noi garanpii,
in cuantum de 27
milioane lei, pen
tru credite acordate in valoare de-cir
ca 60 milioane lei ° pentru suspine
reaapeste 10.000 locuri de muncé.

22005 - 2006

Se constituie fondurile locale de
garantare, autonome, societapi co
merciale pe achiuni afiliate Fondului
(la care FNGCIMM SA - IFN este
acpionar majoritar) cu sediul social la
Craiova, FocCani ° Sfantu Gheorghe
(jud Covasna).

De asemenea, incepand cu anul
2005, Fondul devine membru activ
al AECM.

Tn 2006, Fondul intrd in proces de
stgpglementare pentru a deveni institu
shie financiara nebancara (IFN),-ala
rfiri de celelalte fonduri de garantare,
giintrand, astfel, sub autoritatea de re
mglementare i supraveghere a BNR.
hd-a finele anului 2006, capitalul sub
scris % varsat al Fondului crescuse la
un nivel 261.412.300 lei, de la
90.842.300 leila finele anului 2005.

. 22007

Au fost concepute produse care s&
JIcontribuie la absorbpia fondurilor
estructurale de ca
etre IMM-uri, ©°i
“anume ,Fincon

sult” sau ,Finin

Totodata, au

i
m
e
dfost elaborate

doud noi produse
de finanpare, respectiv ,Orizont
2007” % “Facilitate de finanpare pen-

Eru societapile de leasing”.

D

moment, ° cu haosul legat de absorb- . 2008

pia fondurilor europene.

EMILIA OLESCU

in trimestrul al 1V-lea, sectorul
bancar °i economia Romaniei s-au
confruntat cu impactul crizei i
nanciare °i economice internapio
nale.

Seminar AECM despre provocarile viitoare::u s

pentru schemele de garantare

lioane lei, garanpii acordate. Fapa
de realiz&rile anului 2007, valoarea
garanpiilor in sold a crescut cu
52,5%, iar volumul garanpiilor din
fonduri proprii acordate in anul

ntre 7 % 9 iunie 2012, Asociapia Eu-membrilor AECM, din Romania °i de pentru banca °J incurajeaza credita-2008 reprezinta o crectere valorica
I ropeand a Societapilor de Garantapgetutindeni, in suspinerea accesului |a rea IMM-urilor. In plus, un coeficien cu circa 26,5%, dedi s-a inregistrat

Mutuald (AECM, vezi anexd) or- finanpare al IMM-urilor, care intampin& de risc mai scézut, de 50%, ar trel Ul scadere :,;‘ nljmérului de garanpii
ganizeazd Adunarea sa Generaldificultdpi in toate Statele Membre ale sé fie aplicat portofoliilor de IMM-uri acordate. ca urmare a modificarilor
anuald, precum % Seminarul cu temaJniunii Europene din cauza persistent ale bancilor (fapa de 75% cf. Basel | )1m A -

s o : . L ~ . portante in structura cererii de
“Cre’terea economica sustenabila pei decalajelor de piapd, provocate [in - Urmatoarea generapie de pro- aranpii
Provocari Viitoare pentru Schemelespecial de faptul c& sectorul bancar grame de suspinere ale UE (pentrﬂ '
de Garantare”, cu ocazia celei de @onsideracaIMM-urile prezinta riscuri perioada 2014-2020) ar trebui sa 2009
20-a Aniversari a Asociapiei. relativ ridicate, parpial ca urmare a lip menpind o focalizare puternica asu @

Seria de evenimente a fost gazduisei de colateral °i de informayii. Institu pra instrumentelor financiare sub - . .
ta cu amabilitate de catre °i co-orga piile de garantare, prin faptul ca inlecu forma de contragaranpii pentru ins- Act|V|tatea_ Fonduluiafost e_>_<t|nsa
nizatd impreuna cu cele 4 Organizaiesc colateralul lipsa cu o garanpie 9, titupiile de garantare a creditelp entru gestionarea garanbiilor Ole
pii Membre din Roménia ale AECM: prin experienpa acumulata ° capacita- pentru IMM-uri din Statele Mem- stat, sub mandat agordat de MFP, in
Fondul Napional de Garantare a Creea proprie de analizd, furnizeaza infor bre. Aceste programe s-au dove :Iif:adr_LII programului gu_vgrnamental
ditelor pentru Intreprinderile Mici % mabii suplimentare bancii partenere, foarte eficiente in trecut, permipan esgnat per_soapelor f|2|c_e care nu
Mijlocii (FNGCIMM), Fondul de preiau o parte din riscul institupiei fi membrilor AECM sé& ofere produsedebln 0 Iocump'a, respecytyw cunescu
Garantare a Creditului Ruralnanciare 9, astfel, faciliteaza creditele de garantare care se adreseaza | nt&l program ,,Prlma S‘?Sa.' .
(FGCR), Fondul Roman de Garan cétre IMM-uri Tntr-o masura conside deficiente semnificative de piapa (in NF__onduI aacb!pnat Vin direchia acor
tare a Creditelor (FRGC) ° Fondul rabild. Acest fapt este cel mai bine ilu- finanparea de companii start-u gar|| de ga_ra_nb_l! guye_rn_a_lmgntalepen
Roméan de Contragarantare (FRC). strat de catre o serie de statistici ale— (g _ transferuri in domeniul afacerilgr 'Y beneficiarii eligibili ai OUG

Seminarul din data de 8 iunie repre-AECM. Intenpionam sa continudm cooperarea CONStructiva etc ). avand in vedere ca memb

ii79/2009 privind reglementarea unor

zintd o oportunitate pentru a observa La finalul anului trecut (31 decem cu institupiile UE pentru a facilita QCCGSUI la AECM au asigurat implementarea 8 o>u"! pentru stimularea absorbpiel
performenpele excelente din trecut alerie 2011), potrivit datelor provizorii, finanpare al IMM-urilor, precum °i cre®terea peste 80% din fonduri ale UE, de ondurilor alocate prin Programul Na
membrii AECM  PIB-ului ° a numarului de locuri de munca in Uniune”, exemplu, Programul de Competif-Pional de Dezvoltare Rurala.
aveau un portofoliu & declarat José Fernando Figueiredo, pre®edintele AECM. vitate ° Inovabie (CIP), programele
Anexa de aproape 79 mi- care vor urma prin programele QZO]—O
Despre AECM liarde euro, repre niilor din UE. Aceastd performanpanate capitalurilor de lucru pe termenCOSME, Orizont 2_020 % fondurile ] o
zentand aproxima solidé este intarita % de un ritm rapidscurt ale IMM-urilor, cu scopul de a structurale ar trebui si se concentrgze Din luna aprilie, ainceput colabo

AECM are 37 de organizapii membre care opereaza | tiv 140 miliarde de cretere in ultimii douéizeci de ani areduce dificultdpile generate de crizasupra necesitapilor reale de finan
Tn douézeci de State Membre ale Uniunii Europene, | euron credite acee activitdpii fondurilor de garantare, carévancara % de indsprirea consecutivd ale IMM-urilor. Tuturor intermedia

darea cu FRCG i utilizarea contra
garanpiilor aferente celor doua sche

tal de garanpii In valoare de 79 miliarde euro.
AECM reprezintd interesele organizapiilor sale
membre, atat fapa de Institupiile Europene,
precum Comisia Europeand, Parlamentul

le s& réspunda rapid ® - Tn timp ce implementeaza acor PIB-ului % a numarului de locuri d

Reglementelor Internapionale (BRI) sau
Banca Mondiald. AECM se ocupé in
principal cu aspecte privind reglemen -

rea prudenpiald. n Acest lucru reduce costul capitaluluirantare a creditelor pentru IMMA

Turcia % Muntenegru. Membrii sai sunt scheme de | - sate, ajungand la 2,7 s-a majorat aproape constant, cu o ratéondibiilor de creditare. rilor potenpiali ar trebui sa li se permyi-Me de minimis pentru IMM.
g?ramare m“tfﬁlef’ pr(;va.“;’ precuT A ";.St'gip" .pc;‘ “ | milioane IMM-uri medie de cre‘tere de 9,6%, incepand Pentru a putea péstra 9 in viitortd un acces egal la aceste programe. Capitalul social, subscris % varsat,
d::/‘oftaais:vnénf OOEiVL:Zr:e %gégzpaﬁ{;eﬁf;c;uin sau aproxima cu anul 2000. In special in acest rol crucial, seminarul AECM  José Fernando Figueired ,:fc:st mlajorat '2 C;;U'ﬁgugg 02|010|
comun misiunea sa ofere garanpii pentru creditele | v 12% din timpul recentei crize fi analizeazd, de asemenea, provocarifge®edintele AECM, a declaraf: 9€ 1a valoarea de £61.412.5U001el, a
destinate IMM-urilor care au proiecte viabile din | totalul nanciare ° economice viitoare pentru sustenabilitatea institu “Intenpion&m sa continu&m coopefa31-12.2009, la 681.292.300 lei, la
punct de vedere economic, dar care nu potsé ofere | compa din anul 2008, organi piilor de garantare a creditelor pentriea constructiva cu institupiile UE31-12.2010.

suficient colateral bancar. In anul 2011, organi - zapiile membre ale IMM-uri, care va fi afectatd de rezul pentru a facilitaaccesul la finanpare al

zapiile membre ale AECM aveau un portofoliu to- AECM au fost capabi tanta a doud evolupii la nivelul UE:  IMM-urilor, precum ©i cre‘terea @ 20 11

ntr-o manieraflexibi  dul Basel Il prin intermediul CRD muncé in Uniune. Un cadru de reg| Cel mai bun an din perspectiv&va_
& cu 0 noud oferta de 1V, institupiile UE ar trebui sa se asi mentare prudenpial care sa aiba invéorica a garanpiilor acordate, a credi

European ©° Consiliul European, ct °i produse care s& susigure ca este menpinut efectul pozitidere in mod adecvat garanpiile perjtriglor suspinute, dar ° a numarului de
faba de alte organizapii multilaterale, pre- na Tm al garanpiilor oferite de cétre memIMM-uri % programe UE dedicate d¢ locuri de muncé péstrate sau nou
cum Banca Europeana de Investipii (BEI), prumu  brii AECM asupra cerinpelor regle suspinere cu contragaranpii pentrujgereate in economie.

Fondul European de Investipii (FEI), Banca turiledesti mentare cu privire la capitalurile ranpiile la creditele cétre IMM-uri vor

proprii (ale béncilor care finanpeazdi cruciale pentru aatinge acestobiec g 20 12
IMM-uri). Sub actuala legislapie intivimpreuna. De asemenea, utilizarea

tarea ajutoarelor de stat relevante vigoare, garantarea prin intermediulde fonduri structurale de cétre Statgle Cu un volum de garanpii acordate
pentru schemele de garantare din garanpiilor sau contragaranpiilor difvlembre prin programele operapionade aproximativ 162 milioane euro
interiorul piepei unice, programele surse publice permit creditorului sdle napionale, este foarte importanédumai in primul trimestru al anului,
europene de sprijin % supraveghe - aplice o ponderare la risc de 0%.Jpentru capitalizarea schemelor de gaFNGCIMM este i coorganizator al

Conferinpei Anuale a AECM.
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