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In contextul crizei datoriilor din Eu-
ropa, sustinuta de incertitudinile de pe
pietele financiare si economia reala, so-
cietatile de garantare isi indeplinesc in
mod natural rolul de garant.
intr-adevﬁr, ca si in anul 2008, sectorul
bancar se confrunta cu un numir de
probleme existentiale, de la absorbirea
pierderilor cauzate de datoria suverana
la necesitatea recapitalizarii pentru a
raspunde la noile reglementari legate de
solicitirile de fonduri. In aceste
momente critice, fondurile de
garantare ajuta la stabilizarea
accesului IMM-urilor la finan-
tare, in ciuda conditiilor dificile
datorate situatiei actuale.
Seminarul din acest an, ce marcheazi a 20-a aniversare a AECM,
aduce in discutie lectiile invatate din crizele economice anterioa-
re, dar si provocérile cu care se vor confrunta societatile de gas
rantare in viitorul apropiat.

Jose Fernando Figueiredo
Presedinte AECM
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Valoare garantii acordate din
surse proprii

2.108,0 497,2 9.254 7.462

Valoare garantii acordate in

baza Sapard/ FEADR/ Lg. 329 LE

4,5 13 11

Valoare garantii acordate in 11
baza FEADR (primarii) 14,2 3,3 12

Valoare garantii acordate in

baza ADPRP (primarii) — OUG 79 158

600,1 140,3 144

Valoare garantii acordate in
baza POP

7,0 11,1 19 11
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AUREL SARAMET:

“Supravietuirea multor ataceri dey
de capacitatea lor de a obtine fina

INTERVIU CU DOMNUL AUREL SARAMET,
PRESEDINTE - DIRECTOR GENERAL AL FNGCIMM

Reporter: Cum vedeti situatia
economica a Romaniei, in acest
moment, in contextul in care, la
nivel european, exista inca semne
de ingrijorare? Care este compor-
tamentul pe care ar trebui sa il a-
dopte micii intreprinzatori?

Aurel Saramet: Contextul eco-
nomic european creeaza presiuni
permanente atdt asupra economii-
lor tarilor dezvoltate, cat si asupra
economiilor emergente, iar Ro-
mania nu este ferita de acest feno-
men. Si totusi, privirile sunt atrase
de tari precum Grecia, Portugalia
sau Italia, unde s-a constatat ca lu-
crurile stau extrem de ingrijorator
si de grav. De asemenea, ultimele
prognoze oficiale, intdrite de cele
ale Comisiei Europene, indica in
anul 2012 o crestere economici
de 1,6% pentru Romania. Desi la
prima vedere pare modesta, este a
patra cea mai mare crestere eco-
nomicd din UE. Date fiind aces-

te aspecte, in Romania lucrurile
par a fi canalizate in sensul unei
abordari corecte, iar situatia eco-
nomica este stabila si predictibila.
Ramane de vazut dacid lucrurile
vor fi confirmate de realitatea eco-
nomica viitoare.

In conexiune cu sectorul IMM,
indraznim sa credem cé perioada
urmatoare va fi, cu siguranta, mai
buna pentru cei ce vor fi gata sa-i
depaseasca limitele, pentru cei
care o vor aborda cu indraznea-
la si imaginatie si, nu 1n ultimul
rand, cu credinta ca std in puterea
fiecaruia dintre noi s facem acest
sector mai performant. Pentru a
“migca” 1n sens pozitiv economia,
sectorul IMMe-urilor trebuie sa
iasd din starea de non-combat si
sd-si ia soarta in maini, asa cum
a facut in acesti ultimi 20 de ani.

Reporter: Garantiile acordate
de FNGCIMM au crescut sub-
stantial in primul trimestru. Care

estimati cd va fi situatia la finalul
anului, comparativ cu ceilalti ani
de criza? In ce masura v-ati con-
fruntat cu situatia in care au fost
activate garantiile?

Aurel Saramet: Anul 2011 a
reprezentat un varf al activitatii
noastre, presupunand acordarea
unui numar total de circa 10.000
de garantii, in cuantum de 2,2 mi-
liarde lei, fata de anul 2010, cand
numarul garantiilor emise a fost
de circa 9.000, iar valoarea aces-
tora de 2 miliarde lei. Aceste date
au venit sa confirme faptul ca, in
ani de criza, activitatea Fondului
s-a repercutat in mod favorabil
asupra mediului de afaceri, ga-
rantiile acordate sustindnd, numai
in anul 2011, credite in valoare de
aproximativ 4,4 miliarde lei.

Expertiza acumulata in anii
anteriori, dar si trendul pozitiv
al rezultatelor obtinute deja ne
permit sa abordam acest an cu

forta si incredere. In acest sens,
prognozam emiterea a mai mult
de 11.000 de garantii, ceea ce va
presupune depasirea nivelului de
3 miliarde lei volum nou de garan-
tii si sustinerea de credite de peste
6 miliarde lei. Fara a manifesta un
optimistim debordant, conside-
rdm cd vom reusi sa contribuim
la crearea $i mentinerea unui nu-
mar de circa 120-130 mii de locuri
de munci, in conditiile in care si
cresterea economica isi va menti-
ne ritmul prognozat.

in acelasi timp, trebuie precizat
faptul ca trendul permanent de
crestere al volumului de garantii
acordat in ultimii ani a presupus
si asumarea de riscuri in crestere,
dar acest aspect a fost gestionat
corespunzator. Principalele cauze
ale nerambursarii creditelor, mai
ales in sectorul IMM, au fost re-
prezentate de contractia activitatii
economice §i prelungirea aces-

teia, epuizarea resurselor proprii
ale antreprenorilor, dar si mani-
festarea unui pesimism privind
perspectivele pe termen scurt ale
afacerilor.

Eforturile intreprinse de noi pe
zona gestiondrii garantiilor ,,pro-
blema” au condus la obtinerea
unor rate anuale ale riscului de
credit mult mai mici decat ratele
anuale ale creditelor neperfor-
mante masurate la nivelul IMM-
urilor pe intreg sistemul bancar.

Reporter: Care este opinia
dumneavoastrd cu privire la cri-
za si la activitatea partenerilor

(banci si IMM) 1n perioada cri-
zei? Care au fost greutatile pe
care FNGCIMM le-a intdmpinat
in anii de criza si ce lectii am in-
vatat?

Aurel Saramet: Este dificil
sa spunem care sunt concluziile
trase din aceastd criza. In primul
rand, nu stim in ce etapa a crizei
suntem, pentru ca, de fiecare data,
contextul national sau internatio-
nal ne-a aratat fete noi ale acesteia.

ADINA ARDELEANU

(continuare in pagina 3)
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162 million Euros

n the first quarter of 2012, the
IFNGCIMM granted a total volu-

me of guarantees of approxima-
tely 162 million Euros, an increase
of almost 60% compared to last year
similar period.

Nearly 2,200 SMEs benefited
from these guarantees in the first
part of the year, up 33 percent
compared to the same period of
last year, and the number of gua-
rantees issued exceeds 2,400, up
by about 36% compared to the
first quarter of 2011. Comparative
analysis of the two periods has
also identified the continuation of
the positive trend in accessing
guarantees related to projects fi-
nanced using European funds.
Thus, in Q1 2012, the value of the-
se guarantees doubled in compari-
son with the same period of the
year 2011, reaching a level of
more than 20 million Euros. A si-
milar trend was seen in relation to
the provision of guarantees for the
implementation of government
programs. Their value exceeded
32 million Euros, compared to 15
million euros in the first quarter of
2011. In the same context, the re-
sumption of the activity of provi-
ding guarantees to SMEs under
the Kogalniceanu program, star-
ting in March 2012, has already
resulted in support being provided
to approximately 220 companies,
which benefited from guarantees
worth over 4 million Euros.

A 1.2 billion lei

limit for the

Mihail Kogalniceanu
program

or 2012, the Kogédlniceanu
F program has 1,200 million

lei available for issuing gua-
rantees. The guarantee may amo-
unt to up to 80% of the loan, but not
exceed 100,000 lei of the line of
credit.

The guarantee in the name and on
behalf of the State will be issued at
the request of the Bank, after its ap-
proval of the loan, and only if the be-
neficiary of the program lacks suffi-
cient guarantees to access a line of
credit. 13 commercial banks provide
lines of credit with partially subsidi-
sed interest within the Kogalniceanu
program.

Guarantees of up to
2,5 million euro for
European projects

he FNGCIMM guarantees

I loans intended for projects

co-financed using Europe-

an grants. The maximum amount

of the guarantee is 2,500,000 mil-

lion Euros/the equivalent in lei, at

the NBR exchange rate valid on

the date of approval of the guaran-
tee.

Any microenterprise or SME
which wants to make investments
co-financed using European grants
can receive a guarantee from the
Fund, as long as it meets the follo-
wing eligibility criteria:

a) is legally certified as an SME
according to the law no. 346/2004
with subsequent changes and ad-
ditions, based on an affidavit; b)
has concluded a financing agree-
ment with the implementation
body or management authority; c)
mMeets the requirements of the fi-
nancing/guarantee requirements
of the Lender/FNGCIMM. The
percentage of the guarantee may
not exceed 80% of the amount of
the financing intended for the im-
plementation of the projects co-fi-
nanced using European grants.
The payment of the guarantee is
made within 90 calendar days af-
ter the receipt of the Payment re-
quest made by the bank.

Guarantees are accessed
quickly (2-3 working days). The
guarantee commission is low
compared to the guarantees for fi-
nancing, others than those of
structural funds. m

on their ability to obtain financing’

Interview with Aurel Saramet, President and Managing Director of the FNGCIMM

Reporter: How do you see the
economic situation of Romania, at
the moment, given the fact that there
are still signs of concern in Europe?
‘What behavior should the small en-
trepreneurs adopt?

Aurel Saramet: The European
economic context creates permanent
pressure on the economies of both
developed countries and emerging
economies, and Romania is not
exempt from this phenomenon. And
yet, everybody’s eyes are focused on
countries like Greece, Portugal and
Italy, where it was found that the si-
tuation is extremely serious. Also,
the last official forecasts, reinforced
by those of the European Commis-
sion, indicated a growth rate of 1.6%
for Romania in 2012. Although at
first glance it seems modest, is the
fourth largest economic growth in
the EU. Given these aspects, in Ro-
mania, things seem to be going the
right way and the economic situation
is stable and predictable. It remains
to be seen if this forecast will be con-
firmed by economic reality.

As to what concerns the SME sec-
tor, we dare to believe that the period
ahead will be certainly better for tho-
se who will be ready to step outside
their box, for those who will show
boldness and imagination and, last
but not least, with the belief that it is
within everyone’s power to make
this sector more competitive. To
“move” the economy in a positive
direction, the SME sector should
abandon its defeatist stance and take
its fate in its own hands, as it did over
these last 20 years.

Reporter: The FNGCIMM gua-
rantees have increased substantially
in the first quarter. What are your
estimates for the end of the year,
compared to the other years of cri-
sis? To what extent have you faced a
situation where guarantees were ac-
tivated?

Aurel Saramet: 2011 represen-
ted a peak of our activity, involving a
total of about 10,000 guarantees,
amounting to 2.2 billion lei, compa-
red to 2010,
when the number
of guarantees is-
sued was about
9,000, amoun-
ting to 2 billion
lei. This data co-

Accessing European
Sfunds was, is and will
continue to be a very
important element, as

Entrepreneurs should be treated as an
invaluable national resource, which should be
encouraged and whose capacity should be used
to a greater extent, in order to increase the
performance of our economy.

neurs’ own financial resources, as
well as the manifestation of pessi-
mism on the short terms outlook for
business. The efforts we made to
deal with the “troubled” guarantees
resulted in achieving lower annual
credit risk rates than the annual rates
of non-performing loans across the
entire banking system.

Reporter: What is your opinion
on the crisis and the activity of your
business partners (banks and SMEs)
during the crisis. What were the dif-
ficulties which the FNGCIMM en-
countered in the years of crisis and
what lessons did we learn?

Aurel Sara-
met: It is difficult
to say what the
lessons learned
from this crisis
are. First of all,
we do not know

mes as proof that th ey repres ent an what stage of the
in years of crisis, . crisis we are in,
the activity of the | engine for growth. because every
Fund had a posi- time, the national

tive effect on the

business environment, as the gua-
rantees granted to the business envi-
ronment supported approximately
4.4 billion Euros in loans in 2011
alone.

The expertise gained in the pre-
vious years, as well as the positive
trend of loans already achieved, al-
low us to look at this year with
strength and confidence. In this re-
spect, we forecast the issuance of
more than 11,000 guarantees, which
will involve surpassing the 3 billion
lei volume of new guarantees and
the backing of loans amounting to
over 6 billion lei. Without becoming
overly optimistic we believe that we
will be able to contribute to the crea-
tion and preservation of about
120-130 thousand jobs, as long as
the economic growth will retain its
forecasted rate. At the same time, it
should be noted that the permanent
growth trend of the volume of gua-
rantees granted in recent years has
also involved an increase the risks
taken, but this aspect has been mana-
ged properly. The main cause of the
failures to repay the loans, especially
in the SME sector, came from the
contraction of the economic activity
and the fact that this contraction per-
sisted, the depletion of the entrepre-

or the internatio-
nal context revealed new aspects of
the crisis. One thing is for sure, from
our perspective, namely that we are
learning every day and drawing con-
clusions. What has characterized the
banking environment in these years,
as well as the business environment
was, first and foremost, excessive
prudence and lack of ambitious
long-term objectives. The SMEs
were afraid of looking ahead, focu-
sing their efforts only on survival.
Sure, we have encountered difficul-
ties in these years, but it is precisely
overcoming them that represented
performance. Lack of trust among
the members of the business sector,
the uncertainties generated by the
evolution of the economic crisis, the
difficulty in estimating the impact of
the crisis on companies were the
main challenges we had to face and
which we have learned to overcome,
focusing first of all on anticipating
the potential problems and second of
all on dealing with the effects and re-
actions.

Reporter: The absorption of Eu-
ropean funds represents the top prio-
rity for the government, but Roma-
nia’s results so far are nothing to wri-

What has characterized
the banking
environment in these

years, as well as the business environment was,
first and foremost, excessive prudence and lack
of ambitious long-term objectives.

te home about. How is the
FNGCIMM involved in the absor-
ption of European funds?

Aurel Saramet: Accessing Euro-
pean funds was, is and will continue
to be a very important element, as
they represent an engine for growth.
They are not, however, a panacea.
For this reason, we consider that the-
re may be some delays and some
economic agents who had difficul-
ties in accessing European funds
will fail to adapt. The Fund provides
significant guarantees, of up to 80%
of'the loan, regardless of the purpose
of the loan, for those looking for
co-funding, as they are also involved
in the payment of guarantees for the
payment of the advance. The stan-
dardization of procedures with 6 or 7
banks, on the basis of indicators
established by mutual agreement, al-
lowed us to grant a guarantee of up to
2 million Euros by default, as long as
the lenders consider the project via-
ble. For such transactions we also
charge lower fees, comparable to
those we charge young entreprene-
urs. Performance wise, the Fund has

stability to any country. From this
perspective, entrepreneurs should be
treated as an invaluable national re-
source, which should be encouraged
and whose capacity should be used
to a greater ex-
tent, in order to
increase the per-
formance of our
economy. Thro-
ugh our mission,
we have precisely
that role of sup-
porting this sec-
tor, knowing that good business ide-
as can only be implemented if there
is funding available, and the gran-
ting of guarantees can help achieve
this goal.

Reporter: What solutions does
the FNGCIMM offer to small entre-
preneurs?

Aurel Saramet: The function of
the guarantee funds was clearly evi-
denced by the difficult economic
context which the country had to
deal with in the recent years. Thro-
ugh the activities undertaken during
this period, we have facilitated ac-
cess to financing by providing gua-
rantees for loans taken from banks or
other sources and contributing to the
support of more than 20,000 SMEs
and providing guarantees for loans
worth more than 4 billion Euros. In
other words, through the guarantees
which we granted, we have contri-
buted to increasing the capacity of
SME:s to “stay alive”, and implicitly
to a stimulation of the business envi-
ronment, improving the dynamic of
the development of business, but
also in increasing the capacity to im-
plement the results of research and
new technologies.

The way of collaboration between
us and the financing institutions,
whether they are banks or non-ban-
king financial institutions is regula-
ted through conventions. The first
step is the decision of a lender to
grant a loan to an SME, which lacks
sufficient guarantees to access fun-
ding. From that point on, the Fund
steps in, which, within the limit of a
maximum of 80% of the loan amo-
unt, will provide the necessary gua-
rantee. Given the fact that the gua-
rantee is certain, liquid and payable,
as well as there to stay, it has all the
benefits compared to other types of
guarantees such as mortgages or
pledges.

Reporter: Businesspeople com-
plain about the reluctance of banks
to grant loans anymore. How do you
see the involvement of banks in the

financing.

The European economic context creates
permanent pressure on the economies of both
developed countries and emerging economies,

all the tools ready. Unfortunately,
many bureaucratic elements have
caused some projects to no longer
comply with the initial parameters
and to no longer be eligible for fi-
nancing by banks. In other cases,
even though the projects received
funding, the repayment of the loan
lasted longer than expected, and
some projects even entered insol-
vency.

Even under these circumstances,
the Fund got involved supporting the
spending of European money, by
granting over 1.5 billion lei in gua-
rantees, to over 1,500 SMEs.

Reporter: The Government has
adopted a series of austerity measu-
res in 2010, whereas the measures
for supporting the business environ-
ment were a lot more timid. What is
your message for the business sector,
from this point of view?

Aurel Saramet: SMEs represent
the main component of the middle
class, providing economic and social

and Romania is not
exempt from this
phenomenon.

government’s programs? How wo-
uld you describe the relationship of
the FNGCIMM with the banks?

Aurel Saramet: The survival of
many businesses depends on their
ability to obtain financing. Blocking
the ability of obtaining financing has
proven disastrous for many compa-
nies, which made it impossible for
them to find alternative solutions in
order to avoid insolvency. In this
context, it is all the more necessary
for the banking system to be more
open towards the SME sector, even
though, looking at it from their point
of view, lending has continued to
operate, but was only aimed at those
who had a low risk of default, i.e. the
multinationals, large private compa-
nies, the profitable state owned com-
panies, while the SME segment, al-
though it was still being considered,
posed the most problems related to
loan defaults. The National Bank of
Romania should implement more
flexible rules, allowing banks to lend
to SMEs, because newly created
firms can not survive without finan-
cing.

We have always been concerned
with the strengthening of the rela-

The survival of many
businesses depends on
their ability to obtain

tionship between banks and SMEs.
To this end, we have implemented a
new guarantee mechanism, which
would be beneficial to all the parties
involved in the process. For len-
ders/SMEs we
have created
communication
and cost facilities
(online commu-
nication between
the banks and the
guarantee fund, a
guarantee level
of a maximum of 80%, irrespective
of the duration and the destination of
the loan, reduced fees, very short ap-
proval delays — 3 working days), as
well as autonomy in the selection of
the SMEs receiving the guarantees.
From our perspective, this concept
allows us to provide a lever of con-
trol over the implementation of our
strategic elements, whether we are
talking about the structure of the
guarantees, the orientation towards
the investments vs. working capital,
and maybe more importantly, an im-

The Fund got involved
supporting the
spending of European
money, by
granting
over

1.5

billion lei in
guarantees,
to over 1,500 SME:s.

proved management of the foreca-
sted payments generated by the de-
fault of some SMEs. Our latest ini-
tiative follows the same goal. I am
referring to our initiative to draft a
study intended mostly for lenders, to
identify changes or improvements
which need to be made to the regula-
tions of the banking system, for the
common interest of stimulating on-
going growth of the business envi-
ronment in Romania, by strengthe-
ning and increasing SME lending.

Reporter: How do you cooperate
with other guarantee funds in Roma-
nia? How about those in other states?

Aurel Saramet: Guarantee funds
in Romania operate as a non-banking
financial institutions in a competitive
market, with different strategies, set
according to the interests of its share-
holders, be they the government state
or private investors. There have been
situations where complex transac-
tions the syndication of loans, which
led to our involvement, together with
other funds in the creation of structu-
res to benefit SMEs.

From the perspective of collabo-
ration with funds from other coun-
tries, the membership in the AECM
(European Association Of Guaran-
tee And Mutual Funds) represents
the best way to disseminate among
members the expertise acquired on
various markets, and of the ways of
implementing the various programs
to support SMEs. Another advanta-
ge which the FNGCM has in the re-
lation with representative structure
of European funds is the fact that I
actan interface with the organization
by serving as a member of the board
of the AECM and director of the
structural funds area. m

Without becoming
overly optimistic we
believe that we will be
able to contribute to
the creation and
preservation of about
120-130 thousand
jobs, as long as the
economic growth will
retain its forecasted
rate.
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Aurel Saramet: “Supravietuirea
multor afacer1 depinde de capacitatea
lor de a obtine finantare”

(urmare din pagina 1)

Aurel Saramet: Un lucru este
cert, din perspectiva noastra, re-
spectiv acela ca invatam in fiecare zi
si tragem concluzii. Ceea ce a carac-
terizat in acesti ani mediul bancar,
dar si cel de afaceri a fost, In primul
rand, prudenta excesiva si lipsa unor
obiective ambitioase pe termen

l uwng.

Accesarea MM-urile
. s-au confrun-

f ondurilor tat cu teama de
europene a4  aprivi mai de-
fost, este i parte, cana-
lizandu-si

vaﬁ un eforturile doar
lucru in directia
foarte identificarii
. unor mijoace

important, de supravietu-
avand un ire, de avarie.
efect de Cu siguranta
locomotivi. am Intdmpinat

greutati in
acesti ani, dar
tocmai depasirea acestora a Insemnat
performanta. Lipsa increderii la ni-
velul sectorului de afaceri, incertitu-
dinile generate de evolutia crizei
economice, dificultatea de a estima
impactul real al crizei asupra compa-
niilor au fost principalele provocari
carora a trebuit sa le facem fata si pe
care am invatat sa le depasim con-
centrandu-ne, in primul rand, pe anti-

tele pregatite. Din nefericire, multe
elemente birocratice au facut ca
unele proiecte sd nu mai corespunda
parametrilor proiectati initial §i sa
nu fie recunoscute ca fiind finanta-
bile de catre banci. Alteori, chiar
daca au fost finantate, perioadele de
rambursare a grant-ului au durat mai
mult decat s-a

Anul 2011 a

reprezentat un varf

| al activitatii noastre,
presupundnd

| acordarea unui

numar total de circa

10.000

de garantii, in cuantum
de 2,2 miliarde lei. de

estimat, iar unele
proiecte au intrat
in insolventa.
Chiar si in
aceste conditii,
Fondul s-a impli-
cat in sustinerea
cheltuirii banilor
europeni, acor-
dand garantii in
cuantum de peste
1,5 miliarde lei
pentru mai mult
1500 de

ciparea posibilelor probleme si in al
doilea rand pe contracararea efecte-
lor si reactiilor.

Reporter: Absorbtia fondurilor
europene reprezinta prioritatea zero
a Guvernului, 1nsa rezultatele tarii
noastre nu sunt stralucite. Care este
implicarea FNGCIMM in procesul
de absorbtie a fondurilor europene?

Aurel Saramet: Accesarea fon-
durilor europene a fost, este si va fi
un lucru foarte im-

IMM-uri.

Reporter: Guvernul a adoptat o
serie de masuri de austeritate in
2010, in timp ce masurile de susti-
nere pentru mediul de afaceri au fost
mult mai timide. Care este mesajul
dumneavoastra pentru mediul de
afaceri, din acest punct de vedere?

Aurel Saramet: IMM-urile con-
stituie componenta principald a cla-
sei de mijloc, ce asigura stabilitatea
economica §i sociala a oricarei tari.

portant, avand un
efect de locomotiva.
Ele nu sunt, insa,
chiar un panaceu.
Din acest motiv,
consideram ca vor
aparea unele
intarzieri si unele ne-
adaptari la unii agen-

Contextul economic european
creeazd presiuni permanente atat
asupra economiilor tarilor
dezvoltate, cat si asupra economiilor
emergente, iar Romdnia nu este
ferita de acest fenomen.

ti economici, care
s-au cantonat In accesarea de fonduri
europene.

Fondul asigura garantii in pro-
cente mari, 80%, indiferent de desti-
natia creditului pentru cei ce solicita
cofinantare, fiind, de asemenea, im-
plicati si in acordarea de garantii
pentru plata avansului. Standardiza-
rea procedurilor cu circa 6-7 banci,
pe baza unor indicatori stabiliti de
comun acord, a permis finantatori-
lor ca, in situatia in care apreciaza ca
acea cofinantare este viabild, noi sa
acordam automat garantia, chiar
daca ea merge pana la 2 milioane de
euro. Pentru asemenea tranzactii
practicam si comisioane mai reduse,
comparabile cu cele pentru tinerii
intreprinzatori. Din perspectiva pre-
statiei, Fondul are toate instrumen-

Din aceastd perspectiva, Intreprinza-
torii trebuie tratati ca o resursa natio-
nala de o valoare inestimabila, ce tre-
buie incurajata si a carei capacitate sa
fie folosita la un nivel cat mai ridicat
in vederea amplificarii performante-
lor economiei nationale. Prin misiu-
nea noastrd strategica, avem tocmai
rolul de a sustine acest sector, cu-
noscand faptul ca ideile bune de afa-
ceri pot fi puse in practica doar daca
exista finantare asigurata, iar acorda-
rea de garantii faciliteaza atingerea
acestui deziderat.

Reporter: Ce solutii pot gasi mi-
cii Intreprinzatori la FNGCIMM?

Aurel Saramet: Rolul institutii-

Ceea ce a caracterizat
in acesti ani mediul
bancar, dar si cel de
afaceri a fost, in primul
rdnd, prudenta

excesiva si lipsa unor obiective ambitioase pe
termen lung. IMM-urile s-au confruntat cu
teama de a privi mai departe, canalizindu-gi
eforturile doar in directia identificarii unor
mijloace de supravietuire, de avarie.

lor de garantare a fost pus pe deplin
in evidentd de contextul economic
dificil pe care tara l-a traversat in ul-
timii ani. Prin activitatea intreprinsg,
am facilitat accesul la finantari prin acor-
darea de garantii pentru instrumente-
le de finantare contractate de la
banci comerciale sau din alte surse,
contribuind, in cei zece ani de acti-
vitate, la sprijinirea a peste 20.000
IMM-uri si garantarea de credite in
valoare de peste 4 miliarde EUR.
Cu alte cuvinte, prin garantiile acor-
date, am contribuit la cresterea ca-
pacitatii IMM-urilor de a rdmane
“In viata”, implicit la o stimulare a
mediului de afaceri, crearea unei di-
namici in dezvoltarea afacerilor, dar
si in cresterea capacitatii de imple-
mentare a rezultatelor cercetarilor si
a noilor tehnologii.

Modalitatea de colaborare intre
noi si institutiile finantatoare, banci

Banca Nationala a Romdniei trebuie sa aplice
reglementdiri mai flexibile, care sa permita

bancilor sa crediteze
IMM-urile, pentru
cd firmele nou
infiintate nu vor
putea supravietui
fara finantare.

mante. Banca Nationald a Romaniei
trebuie sd aplice reglementdri mai
flexibile, care sa permita bancilor sa
crediteze IMM-urile, pentru ca fir-
mele nou infiintate nu vor putea su-
pravietui fard finantare.

Mereu am fost preocupati de con-
solidarea relatiei intre banci si
IMM-uri. In acest sens, am imple-
mentat un nou mecanism de garan-

sau institutii fi-
nanciare neban-
care este regle-
mentatd prin in-
termediul unor
conventii. Primul
pas il reprezinta
decizia unui fi-

Fondul s-a implicat in sustinerea
cheltuirii banilor europeni,
acordind garantii in cuantum de
peste 1,5 miliarde lei pentru mai
mult de 1500 de IMM-uri.

nantator de a
acorda un credit unui IMM, care nu
detine suficiente garantii pentru ac-
cesarea finantarii. Din acest mo-
ment intervine Fondul, care, 1n limi-
ta a maxim 80% din valoarea credi-
tului, va sustine garantia aferenta.
Avand in vedere faptul ca garantia
acordata este certd, lichida si exigi-
bila, dar si neperisabild, ea prezinta
toate elementele de avantaj in raport
cu alte tipuri de garantii de tipul ipo-
tecilor sau gajurilor.

Reporter: Oamenii de afaceri se
plang de reticenta bancilor in a mai
acorda credite. Cum vedeti implica-
rea bancilor in programele guverna-
mentale? Cum caracterizati relatia
FNGCIMM cu bancile?

Aurel Saramet: Supravietuirea
multor afaceri depinde de capacita-
tea lor de a obtine finantare. Bloca-

tare, care sa genereze avantaje pen-
tru toate partile implicate in proces.
Pentru institutiile finantatoare/
IMM-uri am creat facilitati de co-
municare si cost (corespondentd on-
line banci- fond,

Reporter: Cum colaborati cu alte
fonduri de garantare din Romania?
Dar din alte state?

Aurel Saramet: Fondurile de
garantare din Romania activeaza ca
si institutii financiare nebancare pe
0 piatd concurentiala, cu strategii di-
ferite, stabilite de interesele actiona-
rilor sai, fie ei, statul sau investitorii
privati. Au fost situatii in care tran-
zactii complexe au impus sindicali-
zarea unor garantii, aspect ce a con-
dus la angrenarea noastra si a altor
fonduri in structurarea de solutii in
beneficiul IMM-urilor.

Din perspectiva colaborarii cu
fondurile de profil din alte tari, apar-
tenenta la AECM (Asociatia euro-
peand a fondurilor de garantare si
mutuale) reprezinta cea mai bund
formuld de disipare intre membri a
expertizei acumulate pe diverse pie-
te, a modalitatilor de implementare
a diverselor programe de sustinere a

nivel de garanta-
re al fondului de
maxim 80%, in-
diferent de durata
si destinatia cre-
ditului, comisioa-
ne reduse, timp
foarte scurt de
aprobare — 3 zile
lucratoare), dar si

Intreprinzitorii trebuie tratati ca o
resursd nationala de o valoare
inestimabild, ce trebuie incurajata
si a carei capacitate sd fie folosita la
un nivel cdt mai ridicat in vederea
amplificarii performantelor
economiei nationale.

autonomie in se-

lectia IMM-urilor garantate. Din
perspectiva noastra, acest concept
ne permite sa asiguram o parghie de
control asupra implementarii ele-
mentelor noastre

obtine finantarea
necesara s-a dovedit
a fi dezastruoasa
pentru multe com-
panii romanesti,
ceea ce a facut im-
posibil pentru ele sa
gaseasca alte solutii
pentru a evita insol-
venta. in acest con-
text, este tot mai
pregnantd necesita-
tea deschiderii si-
stemului bancar ca-
tre sectorul IMM,
desi, privind din
perspectiva banci-
lor, creditarea a

Fird a manifesta un
optimistim
debordant,
considerdam cd vom
reusi sa contribuim
la crearea si
mentinerea unui
numar de circa
120-130 mii de
locuri de munca, in
conditiile in care §i
cresterea economicd
isi va mentine
ritmul prognozat.

strategice, fie ca
vorbim despre
structura garantii-
lor, orientarea ca-
tre zona investitio-
nald vs capitalul de
lucru, si, poate ce
este mai impor-
tant, un manage-
ment imbunatatit
al prognozei plati-
lor generate de in-
trare in default a
unor IMM-uri ga-
rantate.

in aceeasi direc-
tie se Incadreaza si
ultima noastrad ini-

functionat perma-

nent, dar s-a adresat doar celor ce
prezentau un risc redus de neram-
bursare, respectiv multinationalele,
companiile private mari, cele de stat
(profitabile) si autoritatile publice,
in timp ce segmentul IMM-urilor,
desi explorat in continuare, a pus
cele mai mari probleme din punctul
de vedere al creditelor neperfor-

tiativd, respectiv
aceea de elaborare a unui studiu, des-
tinat, in principal, finantatorilor,
prin care sa identificam modificarile
sau imbundtatirile necesar a fi adu-
se reglementarilor bancare, 1n inte-
resul comun de stimulare a dezvol-
tarii continue a mediului de afaceri
din Romania, prin consolidarea si
cresterea creditarii sectorului IMM.

sectorului IMM. Un alt avantaj de
care FNGCIMM beneficiaza in re-
latia cu aceasta structura reprezenta-
tiva a fondurilor din Europa este re-
prezentat si de interfata pe care o
asigur, in calitate de membru al bo-
ardului AECM si responsabil de
zona fondurilor structurale.

Apartenenta la
AECM reprezinta cea
mai buna formuld de
disipare intre membri
a expertizei acumulate
pe diverse piete, a
modalitatilor de
implementare a
diverselor programe
de sustinere a
sectorului IMM.

i
&
IN PRIMUL TRIMESTRU
FNGCIMM
a acordat garantii

de aproximativ
162 milioane euro

NGCIMM a acordat, in pri-
qul trimestru al anului 2012,

un volum total de garantii de
aproximativ 162 milioane euro, in
contextul unei cresteri cu peste 60%
a valorii garantiilor fata de perioada
similara a anului trecut.

De aceste garantii au beneficiat,
in prima parte a anului 1n curs, un
numar de circa 2.200 de IMM-uri,
in crestere cu 33% fatd de aceeasi
perioada a anului trecut, iar numarul
de garantii emise a depasit cifra de
2.400, in crestere cu circa 36% fata
de primul trimestru al anului 2011.
Analiza comparativa a celor doua
perioade a identificat, de asemenea,
continuarea trendului pozitiv inregis-
trat In accesarea garantiilor aferente
proiectelor finantate din fonduri eu-
ropene. Astfel, in trimestrul 1 din
2012, valoarea acestor garantii s-a
dublat in raport cu aceeasi perioada
a anului 2011, atingand un nivel de
peste 20 milioane euro. Un trend si-
milar s-a Inregistrat si n cazul acor-
darii de garantii pentru derularea
programelor guvernamentale, valoa-
rea acestora atingdnd un nivel de
peste 32 milioane euro, fata de 15
milioane euro in primul trimestru
2011. In acelasi context, reluarea
activitatii de garantare a IMM-urilor
in cadrul programului Kogélnicea-
nu, din luna martie a.c., a insemnat
deja sustinerea unui numar de cca.
220 de intreprinderi, beneficiari de
garantii In cuantum de peste 4 mi-
lioane euro.

Plafon de garantare
de 1,2 miliarde de le1
pentru Programul
Mihail Kogalniceanu

ntreprinzatorii interesati de ac-

cesarea unei linii de credit in ca-

drul Programului Kogélniceanu
au la dispozitie pentru anul 2012 un
plafon de garantare de 1.200 de mi-
lioane lei. Valoarea garantiei este de
maximum 80%, dar nu mai mult de
100.000 lei din valoarea liniei de
credit.

Garantia in numele si in contul sta-
tului se acorda la cererea bancii, dupa
aprobarea liniei de credit de catre in-
stitutia finantatoare §i numai In situa-
tia In care beneficiarul programului
nu dispune de garantii suficiente pen-
tru accesarea liniei de credit.

13 banci comerciale acorda linii
de credit cu dobanda partial subven-
tionata 1n cadrul Programului Ko-
gdlniceanu.

Garantii de maxim
2,5 milioane de euro
pentru proiectele
europene

NGCIMM garanteaza credi-
Ftele destinate finantarii pro-

iectelor cofinantate din fon-
duri europene nerambursabile.

Valoarea garantiei este de maxim
2.500.000 euro/echivalentul in lei,
la cursul de schimb BNR valabil in
data aprobarii garantiei.

Poate beneficia de garantia Fon-
dului orice microintreprindere, intre-
prindere micd sau mijlocie care ur-
meaza sa realizeze investitii cofinan-
tate din fonduri europene nerambur-
sabile si indeplineste urmatoarele
criterii de eligibilitate: a) are statut
juridic de IMM dovedit, in conditiile
Legii nr. 346/2004 cu modificarile si
completari ulterioare, cu declaratia
pe propria raspundere; b) Are inche-
iat un contract de finantare cu Orga-
nismul de Implementare/Autoritatea
de Management; c¢) Se incadreaza in
cerintele normelor de finantare/ga-
rantare ale Finantatoru-
lui/FNGCIMM. Procentul de garan-
tare este de maxim 80% din valoarea
finantarilor destinate implementarii
proiectelor cofinantate din fonduri
europene nerambursabile. Plata ga-
rantiei se face in termen de 90 zile
calendaristice de la primirea Cererii
de plata transmisa de Banca.

Garantiile sunt accesate rapid, in
2-3 zile lucratoare, comisionul de ga-
rantare fiind redus fata de garantiile
pentru finantari, altele decat cele din
fonduri structurale. m
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PRODUCTS

The FNGCIMM has strengthe-
ned its position as the main
force which supports the
SME sector in Romania. In Q1
2012, it granted a total volu-
me of guarantees of approxi-
mately 162 million Euros, in
the context of an increase of
over 60% of the value of gua-
rantees compared to the simi-
lar period of last year.
FNGCIMM SA - IFN guarante-
es up to 80% of the amount
of loans granted by commer-
cial banks.

Also, FNGCIMM SA - IFN
makes available to companies
specific financial products.

Standard
guarantees

Why choose the FNGCIMM
guarantee?
= The FNGCIMM will take on the
risk of the loans you make.;
= You will eliminate one of the main
causes behind the rejections of loan
applications;
= The additional costs of the
loan/letter of guarantee will be dimi-
nished by reducing/eliminating the
real guarantees;
= You will optimize and increase the
flexibility of the financing requested
from banks, with a minimum of your
own collateral;
= You will save time compared to the
case of mortgage collateral.
= European funding will be easier to
access.

‘What should you know about
the guarantees?
= Small and medium enterprises can
receive from the FNGCIMM the lo-
ans intended to develop the inve-
stment projects and for working ca-
pital.
= The guarantee is express, irrevoca-
ble and unconditional, payable upon
the first request by the Lender
= The guarantee comes into effect on
the date of the payment of the gua-
rantee fee.
= In the case of guarantees pertai-
ning to loans medium and long term
loans the commission can be paid in
full, upon the granting of the guaran-
tee, or in annual installments.
= You can obtain a collateral of up to
80% of'the value of the loans granted
for making investments and of up to
50% of the amount of the loans gran-
ted for the financing of day-to-day
operations

FNGCIMM,
supporter of antrepreneurs

in compliance with its internal regu-
lations.

= [t is not having troubles, such as
foreclosure, operational shutdown,
dissolution, liquidation, or receiver-
ship, according to the affidavit

= [snot the object of arecovery order
which is still operational following a
previous decision of the European
Commission.

= The fund does not guarantee loans
intended for the following lines of
business: manufacturing or selling
weapons and ammunition, gambling
and betting.

How is the guarantee of the
FNGCIMM obtained?

- The SME files with the lending
bank the loan documentation;

- If, following the review of the
loan documentation, the Bank deci-
des that the project is viable, but the
SME does not have sufficient mate-
rial collateral, the Bank will ask the
Fund to participate in sharing the
risk by issuing a collateral,

- The Fund, based on its own anal-
ysis, will grant the guarantee and
sign the guarantee agreement/letter
of guarantee with the Bank;

- Based on the guarantee of the
Fund, the Bank will sign the loan
agreement with the SME.

Treshold type
guarantees

Why choose the FNGCIMM
guarantee?

Because you will benefit from:

= Financing guaranteed by the Fund
from most of the Romanian com-
mercial banks;

= A guarantee of up to 80% for inve-

The maximum amount
of the guarantees granted
to a beneficiary is

2.5

million Euros.

= The maximum amount of the gua-
rantees granted to a beneficiary is
2.5 million Euros.

Benefits for the Lender

v Up to 80% of the lending risk is
taken on by the FNGCIMM, thro-
ugh the irrevocable and unconditio-
nal guarantee, which is the most li-
quid guarantee.
v The increase in the lending volu-
me for customers which are credit-
worthy, but have insufficient gua-
rantees.
v The increase in the volume of lo-
ans already granted to a credit-
worthy customers, without them be-
ing asked for additional material
guarantees.

Eligible beneficiaries

Any microenterprise, small or me-
dium enterprise can benefit from the
guarantee of the Fund as long as it me-
ets the following eligibility criteria:
= Any beneficiary which fits into the
category of SMEs according to the
provisions of Law no. 346/2004,
with its subsequent amendments and
modifications can access the guaran-
tee of the Fund, according to an affi-
davit.
= The lender concludes surety agree-
ments with at least an individual
which serves as associate/sharehol-
der/administrator of the beneficiary,

stment as well as working capital loans;
= Low guarantee commissions due
to the standardization of the analysis
involved;

= the possibility to pay the guarantee
commissions which exceed 40,000
lei in two tranches

What should you know about
the guarantee?

Small and medium enterprises can
benefit from the guarantee of the
FNGCIMM for the loans intended for
the development of investment pro-
jects and to ensure working capital.

The value of an individual colla-
teral is stipulated in the conventions
concluded with each individual bank.

The maximum guaranteed per-
centage is 80% of the value of the loan
granted —regardless of its destination.

The granting period is correla-
ted with the duration of the loan

Currency: the guarantee is gran-
ted in the currency of the loan.

Benefits for the Lender

= Less time for granting the guaran-
tees within 3 working days from the
date when the Bank sent the notifica-
tion of the inclusion in the guarantee
ceiling;

= The sending of the contractual do-
cuments — the notification of inclu-
sion in the guarantee ceiling and the
Confirmation of the notification —

The maximum guaranteed

percentage is J

80%

of the value

of the loan granted.

through the web application;
= The coming into effect of the gua-
rantees on the date of the Confirma-
tion of Inclusion in the guarantee ce-
iling, with the option to pay the com-
mission within 30 days.

Eligible beneficiaries

Any microenterprise, small or
medium enterprise which meets the
following eligibility criteria:
v Is legally classified as SME pro-
ven based on the terms of the Law
no. 346/2004, with its subsequent
amendments and modifications, ba-
sed on their own affidavit;
v The SME is not facing financial
difficulties, foreclosure, operational
shutdown, dissolution, liquidation, or
receivership, according to its affidavit
v'1If, on the date of the approval of
the loan, it is mentioned as being in
foreclosure on the official website of
the Romanian National Tax Admini-
stration Agency, it must pay its out-
standing debts before the date of the
granting of the loan or out of the loan
guaranteed by the Fund,
v 1t is not prohibited from issuing
cheques.
v' The company belongs in the A, B
or C category according to the do-
mestic norms of the Bank concer-
ning the evaluation of the financial
performance of the customers in or-
der to set up the specific risk provi-
sions, with the exception of the
start-ups which are considered as
eligible according to the Internal Re-
gulations of the Bank.
v Over the last two completed fiscal
years, the SME has positive startup
capital, with the exception of
start-ups, cooperative companies,
certified individual professionals,
individual and family companies.

How can the FNGCIMM gua-
rantee be obtained?
v’ The SME files the loan documen-
tation to the lender;
v' The Bank approves the financing
and notifies the Fund of the Request
for inclusion in the Guarantee Cei-
ling
v Within 3 working days, the
FNGCIMM sends the Confirmation
of the inclusion in the Guarantee
Threshold, upon which date the gua-
rantee of the Fund comes into effect.
v" Within a maximum of 30 working
days, the bank will pay the guarantee
commission and will send the proof
of payment.
v'Based on the guarantee of the
Fund, the Bank will sign the loan
agreement with the SME.

Support
programs

SUPPORT FOR
INFRASTRUCTURE

According to Government Emer-
gency Ordinance 9/2010, the
FNGCIMM can also grant guarantees
to the beneficiaries of projects in areas
which represent priorities for the Ro-
manian economy, financed using the
structural instruments of the European

Union allocated to Romania, with the
objective to facilitate the absorption of
the structural instruments, by guaran-
teeing the loans contracted by the be-
neficiaries of these funds in order to
ensure their own contribution to the fi-
nancing of the projects.

The beneficiaries of the Support
Program may include territorial/ad-
ministrative units or public accredi-
ted higher education institutions or
research and development institu-
tions certified through classifica-
tion at the A+, A, A- levels, which
implement projects financed thro-
ugh structural instruments of the
European Union and regional water
and sewer grid operators which are
implementing projects financed as
part of Priority Axes 1 of the ”Envi-
ronment” Sectoral Operational Pro-
gram in compliance with the follo-
wing cumulative conditions:
= the applicants of the Support Pro-
gram have concluded a financing
agreement with a management aut-
hority or an intermediate organism
for the project, by which they are re-
questing support or they are end be-
neficiaries of a project approved ba-
sed on an ISPA financing memoran-
dum ISPA concluded between the
Romanian government and the Eu-
ropean Commission;
= the projects for which support is
requested are promoted in the follo-
wing infrastructure areas: roads,
energy, water supply, sewer grid and
wastewater treatment, waste mana-
gement, education and research and
development, healthcare, social wel-
fare, as well as tourism which does
not qualify for state aid,;
= the projects for which support is
being requested must stipulate the
execution of works and/or acquisi-
tion of equipment, in a proportion of
at least 50% of the eligible value of
the project.

The Fund grants the guarantee on
behalf and in the name of the state in
two stages: I. The issuing of a princi-
ple agreement concerning the issue
of the guarantee (followed by the
subsequent issue of the actual gua-
rantee); II. The direct issuing of the
guarantee.

The first stage is not required to
obtain the guarantee of the Fund.

I. The principle agreement con-
cerning the issuing of the guarantee
will be made at the request of the be-
neficiary, filled out using the form of
Appendix 1 of the General Condi-
tions concerning the processing of
the guarantee operations on the basis
of a mandate, granted according to
Emergency Government Ordinance
no. 9/2010.

The request of the beneficiary
must be submitted at the central he-
adquarters of the FNGCIMM or at
one of its branches or offices.

The documentation which must
accompany the request for obtaining
the principle agreement is the follo-
wing:

a) the notification of the manage-
ment authority or of the intermediate
organism concerning the approval of
the project proposed for financing or
the financing contract concluded
with a management authority or an
intermediate organism in the case of
projects financed through the
ex-ISPA program, all the appendixes
and appendixes/amendments, as the
case may be, in copies certified by
the beneficiary, to prove their aut-
henticity.

b) a certified copy of the tax regi-
stration certificate of the benefi-

ciary;

¢) a certified copy of the payment
order or the receipt proving the pay-
ment of the analysis fee.

According to art. 4 and 5 of the
Order 820/2010 of the Ministry of
Public Finance, the Fund charges a
single analysis fee of 500 lei.

Accessing the support program
grants the following benefits: makes
it easier to obtain financing for the
project financed using the structural
instruments of the European Union;
the borrowing costs are lower due to
the guarantee of the state; the benefi-
ciaries do not have to pay risk pre-
mium for the guarantee granted by
the state; the grace period and the du-
ration of the loan are set in agree-
ment with the lender; the lender has
the obligation to ensure a period of
drawdown of the loan over a maxi-
mum of 4 years; the lender do not
charge a fee for the non-use of the
loan or early repayment; the loan
contracts concluded with the benefi-
ciaries of the Support Program may
not contain clauses which would al-
low the unilateral modification by
the lender; for the entire duration of
the guarantee, the changes to the
loan agreements through adden-
dums may not violate the terms of
the Support Program.

SUPPORT
FOR THERMAL
REHABILITATION

SIS

The FNGCIMM is empowered to
grant guarantees in the name and on
behalf of the State for the thermal re-
habilitation of residential buildings
financed using bank loans.

The guarantee represents a maxi-
mum of 100% of the loan amount
and a maximum of 90% of the total
expenditure under the general esti-
mate.

The FNGCIMM will grant the
guarantee based on the request sub-
mitted by the Lender, accompanied
by the documentation filled out ac-
cording to the type of beneficiary.

Eligible beneficiaries

The following are eligible for
FNGCIMM guarantees:

a) homeowner associations -
non-profit legal entities persons cre-
ated based on the law no. 230/2007

b) individuals - owners of sin-
gle-family homes

CEC BANK and BCR are the first
banks in the system to offer the bene-
ficiaries loans for thermal rehabilita-
tion, in accordance with GEO
69/2010 with subsequent changes
and additions.

‘What types of works can be car-
ried out?
= thermal insulation of the building
envelope, thermal insulation of exte-
rior walls;
= exterior joinery replacement with
energy efficient joinery, to improve
the energy performance of the win-
dow surfaces of the building;
= thermo-hydro insulation of terra-
ce-type roofs, or the thermal insula-
tion of the framework, as applicable;
= thermal insulation of the basement
floors, where the ground floor of the
building, by design, serves as hou-

sing area;

= repairs and maintenance of the bal-
conies/loggias of the apartment
blocks

= repair/replacement of the heating
and warm water distribution instal-
lations

= repair/replacement/acquisition
and assembly of the block/block en-
trance boiler, or of boilers for single
family houses, as well as their ancil-
lary installations;

= the introduction, where appropria-
te, of alternative systems for par-
tially or fully generating the energy
needed for warm water, lighting
and/or heating.

SUPPORT
FOR AGRICULTURE

Considering agriculture as one of
the most important sectors which
can contribute to the sustainable
economic recovery, FNGCIMM SA
is focusing its guarantee ability pre-
dominantly on supporting the finan-
cing of this sector.

The legal framework which favors
the strategic orientation of the Fund to
the agricultural domain is set up by:

» The Operational Regional
Program for Fishing 2007-2013

» Law 329/2009

> Emergency Government
Ordinance 79/ 2009

THE MIHAIL
KOGALNICEANU
PROGRAM

The M. Kogalniceanu program is
a multi-annual program, over the
2011-2013 period, to stimulate and
encourage SMEs, which is intended
to grant facilities of partially subsidi-
zing the interest payments and, as
the case may be, of guarantee by the
state of the loans granted to small
and medium enterprises, by lenders.

The M.Kogalniceanu program
grants the following facilities:
= the extension of a line of credit, of
a maximum of 125,000
lei/SME/year, with a partially subsi-
dized interest
= the guarantee of the loan by the sta-
te; it needs to be mentioned however,
that the guarantee in the name and on
the behalf of the state is only granted
if the beneficiary does not have eno-
ugh guarantees available to access
the line of credit and that once the
annually allocated budget for subsi-
dizing interest rates is exhausted no
more new guarantees for beneficia-
ries will be extended as part of the
M.Kogélniceanu program.

The reimbursement period for loans
with subsidized interest and, as the
case may be, with state guarantee, is a
maximum of one year from the date of
the extension of the line of credit. The
line of credit can be extended by a pe-
riod of a maximum of 1 year from the
date of maturity, without exceeding
the implementation period of the M.
Kogalniceanu Program.

The registration for the program
can be made online, on the www.aip-
pimm.ro.

After drafting and sending to the
lenders of the lists of SMEs eligible
for the program, the applicants de-
termined as eligible by the
AIPPIMM will be able to go to any
lender involved in the Program with
the form for joining the program, si-
gned and stamped and with the noti-
fication concerning the principle
agreement for subsidizing the inte-
rest rate.

The Mihail Kogélniceanu pro-
gram can be accessed by economic
operators which fit the profile of the
SME category under the terms of the
law No. 346/2004 and which, on the
date of the approval of the loan meet
the criteria stipulated in Art. 3 (1) of
the Government Emergency Ordi-
nance 60/2001. m
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PRODUSE

FNGCIMM, sustinator

FNGCIVM si-a consolidat po-
zitia de pilon de sustinere a
sectorului IMM din Romania,
acordand, in primul trimestru
al anului 2012, un volum total
de garantii de aproximativ
162 milioane euro, in contex-
tul unei cresteri cu peste 60%
a valorii garantiilor fata de pe-
rioada similara a anului trecut.
FNGCIMM SA - IFN garantea-
za creditele acordate de ban-
cile comerciale in limita a ma-
xim 80%.

Totodata, FNGCIMM SA - IFN
pune la dispozitia companiilor
produse financiare specifice.

Garantii standard

De ce sa alegeti garantia
FNGCIMM?
= FNGCIMM va prelua riscul credi-
telor pe care le contractati;
= Veti elimina una dintre cauzele
principale de respingere a cererii de
credit;
= Vor fi diminuate costurile aditiona-
le creditului/scrisorii de garantie
prin reducerea/eliminarea garantii-
lor imobiliare;
= Veti optimiza si flexibiliza finanta-
rile solicitate bancilor, cu un minim
de garantii proprii;
= Veti economisi timp fatd de cazul
garantiilor ipotecare;
= Fondurile europene va vor fi mai
usor accesibile.

Ce trebuie sa stiti despre garan-
tie?
= Intreprinderile mici si mijlocii pot
primi din partea FNGCIMM garan-
tii pentru creditele destinate dezvol-
tarii proiectelor investitionale si asi-
gurdrii capitalului de lucru;
= Garantia este expresa, irevocabila
si neconditionatd, platibila la prima
cerere a Finantatorului,
= Garantia intrd in vigoare la data
platii comisionului de garantare;
= {n cazul garantiilor aferente credite-
lor pe termen mediu si lung comisio-
nul se poate plati integral, la acorda-
rea garantiei, sau esalonat, in rate
anuale;
= Puteti obtine o garantie de pana la
80% din valoarea creditelor acordate
pentru realizarea de investitii si de
pana la 50% din valoarea creditelor
acordate pentru finantarea activitatii
curente;
= Valoarea maxima a garantiilor
acordate unui beneficiar este de 2,5
mil euro.

Avantaje pentru Finantator

v/ Impirtirea riscului de credit asu-
mat, prin preluarea a pana la 80% a
riscului de credit de catre
FNGCIMM, prin garantia irevoca-
bila si neconditionatd, care este cea
mai lichida garantie.

v Cresterea volumului de creditare
pentru clientii solvabili dar cu garan-
tii proprii insuficiente;

v Majorarea volumului creditelor
deja acordate unui client solvabil,
fard a i se solicita garantii materiale
suplimentare.

Beneficiari eligibili

Poate beneficia de garantia Fon-
dului orice microintreprindere,
intreprindere mica sau mijlocie care
indeplineste urmatoarele criterii de
eligibilitate:
= se incadreazd in categoria IMM in
conformitate cu prevederile Legii nr.
346/2004, cu modificarile si com-
pletarile ulterioare, conform decla-
ratiei pe propria raspundere.
= finantatorul a incheiat contracte de
fidejusiune cu cel putin o persoana
care are calitatea de asociat/actio-
nar/administrator al beneficiarului,
in conformitate cu normele sale
interne.
= nu este intreprindere in dificultate,
respectiv nu se afld In procedura de
executare silitd, inchidere operatio-
nala, dizolvare, lichidare sau admi-
nistrare speciald, conform declara-
tiei pe propria raspundere.
= nu este obiect al unui ordin de re-
cuperare Inca neexecutat in urma
unei decizii anterioare a Comisiei
Europene.

Fondul nu garanteaza finantari des-
tinate urmatoarelor domenii de acti-
vitate: fabricarea sau comercializa-

al intreprinzatorilor

Programe
de sprijin

SUSTINERE
PENTRU ]
INFRASTRUCTURA

Conform OUG 9/2010,
FNGCIMM poate acorda ga-
rantii si pentru beneficiarii pro-
iectelor in domenii prioritare
pentru economia romaneasca,
finantate din instrumentele
structurale ale Uniunii Europe-
ne alocate Romaniei, avand ca
obiectiv facilitarea absorbtiei
instrumentelor structurale, prin
garantarea creditelor contrac-
tate de catre beneficiarii aces-
tor fonduri in vederea asigura-
rii contributiei proprii la finan-
tarea proiectelor.

Beneficiarii Programului de
sprijin pot fi unitati administra-
tiv-teritoriale sau institutii de
invatamant superior de drept
public acreditate ori institutii
de cercetare-dezvoltare de
drept public certificate prin
clasificare la nivelurile A+, A,
A-, care implementeaza pro-
iecte finantate din instrumente
structurale ale Uniunii Europe-
ne si operatori regionali de ser-
vicii de alimentare cu apa si ca-
nalizare care implementeaza
proiecte finantate in cadrul

rea de arme §i munitie, jocuri de no-
roc si pariuri.

Cum se obtine garantia
FNGCIMM?

- IMM-ul depune la banca finan-
tatoare documentatia de credit;

-Dacé Banca, in urma analizei do-
cumentatiei de credit considera ca
proiectul este viabil, dar IMM-ul nu
are suficiente garantii materiale,
Banca solicita Fondului sa participe
la impartirea riscului prin emiterea
unei garantii;

- Fondul, pe baza propriei analize,
acorda garantia i semneaza contrac-
tul de garantare/scrisoarea de garan-
tare cu Banca;

- In baza garantiei Fondului, Ban-
ca semneaza contractul de credit cu
IMM-ul.

Garantii
de tip plafon

De ce sa alegeti garantia
FNGCIMM?

Pentru ca veti beneficia de:

= Finantare garantatd de Fond de la
majoritatea bancilor comerciale din
Romaénia;

= Garantarea in procent de maxim
80% atat a finantarilor aferente in-
vestitiilor cat si a celor aferente capi-
talului de lucru;

= Comisioane de garantare reduse
datoritd standardizarii analizei im-
plicate;

Posibilitatea platii in doua transe a
comisioanelor de garantare a céror
valoare depaseste 40.000 lei.

Ce trebuie s stiti despre garan-
tie?

Intreprinderile mici si mijlocii pot
beneficia de garantia FNGCIMM
pentru creditele destinate dezvoltarii
proiectelor investitionale si asigura-
rii capitalului de lucru.

Valoarea unei garantii indivi-
duale este prevazutd In conventiile
incheiate cu fiecare banca n parte.

Procentul maxim de garantare
este de 80% din valoarea finantarii
acordate indiferent de destinatia aces-
teia.

Perioada de acordare este core-
latd cu durata creditului.

Moneda: garantia se acorda in
moneda creditului.

Avantaje pentru Finantator

= Reducerea timpului de acordare a
garantiilor la 3 zile lucratoare de la
data transmiterii de catre Banca a
Notificarii de includere in plafonul
de garantare;

= Transmiterea documentelor con-

tractuale - Notificarea de includere
in plafonul de garantare si Confir-
marea Notificarii - prin aplicatia
web;

= [ntrarea in vigoare a garantiilor la
data Confirmarii de includere in pla-
fonul de garantare, cu posibilitatea
platii comisionului in termen de 30
de zile.

Beneficiari eligibili

Poate beneficia de garantia Fon-
dului orice microintreprindere,
intreprindere mica sau mijlocie care
indeplineste urmatoarele criterii de
eligibilitate:

v Are statut juridic de IMM dove-
dit in conditiile Legii nr. 346/2004,
cu modificarile si completari ulte-
rioare, cu declaratia pe propria ras-
pundere;

v IMM-ul nu este intreprindere in
dificultate financiara, nu se afla in
procedura de executare silitd, inchi-
dere operationald, dizolvare, lichi-
dare sau administrare speciald, con-
form declaratiei pe propria raspun-
dere

v Insituatia in care, la data aprobarii
finantarii, figureaza In executare si-
lita pe site-ul oficial al ANAF, trebu-
ie sd achite obligatiile restante inain-
te de data acordarii creditului sau din
creditul garantat de Fond;

v/ Nu este 1n interdictie bancara de a
emite cecuri.

v Societatea se incadreaza in cate-
goria A, B sau C conform Normelor
interne ale Bancii privind evaluarea
performantei financiare a clientilor
in vederea constituirii provizioane-
lor specifice de risc, cu exceptia
start-up-urilor care sunt considerate
eligibile potrivit Normelor interne
ale Bancii.

IMM 1inregistreaza in ultimii 2 ani
financiari incheiati capitaluri proprii
pozitive, cu exceptia start-up-urilor,
societatilor cooperative, persoanelor
fizice autorizate, intreprinderilor in-
dividuale si intreprinderilor familia-
le.

Cum se obtine garantia
FNGCIMM?

v IMM-ul depune la banca finanta-
toare documentatia de credit;
v'Banca aprobd finantarea si
transmite Fondului Notificarea
de includere in Plafonul de Ga-
rantare;

v In termen de 3 zile lucritoare,
FNGCIMM transmite Confirmarea
Notificarii de includere in Plafonul
de Garantare, data la care intrd in vi-
goare garantia Fondului.

v In termen de maxim 30 de zile
lucratoare, banca achita comisionul
de garantare si transmite dovada
platii.

v In baza garantiei Fondului, Banca
semneazd contractul de credit cu
IMM-ul. m

axei prioritare nr.1 din Progra-

mul operational sectorial "Mediu”
cu respectarea urmatoarelor conditii
cumulative:
= solicitantii Programului de sprijin
au Incheiat un contract de finantare
cu o autoritate de management sau
un organism intermediar pentru pro-
iectul pentru care solicita sprijin sau
au calitatea de beneficiari finali ai
unui proiect aprobat in baza unui
memorandum de finantare ISPA
incheiat intre Guvernul Romaniei si
Comisia Europeana;
= proiectele pentru care se solicitd
sprijin sunt promovate in urmatoare-
le domenii: infrastructura rutiera, in-
frastructurad de energie, infrastructu-
ra de alimentare cu apa, canalizare si
tratarea apelor uzate, infrastructura
pentru managementul deseurilor, in-
frastructura destinata educatiei §i
cercetarii-dezvoltarii, infrastructura
tehnologica de cercetare si dezvolta-
re stiintificd, infrastructura in dome-
niul sanatatii, infrastructura in do-
meniul asistentei sociale, precum si
infrastructura de turism care nu intra
sub incidenta ajutorului de stat;
= proiectele pentru care se solicitd
sprijin trebuie sa prevada realizare de
lucrari si/sau achizitie de echipamente,
intr-o proportie de cel putin 50% din
valoarea eligibila a proiectului.

Fondul acorda garantia in numele
si contul statului in doua etape: I.
Eliberarea unui acord de principiu

a) notificarea autoritatii de manage-
ment sau a organismului intermediar
vizand aprobarea proiectului propus
spre finantare ori contractul de finan-
tare Incheiat cu o autoritate de mana-
gement sau un organism intermediar
ori memorandumul de finantare in ca-
zul proiectelor finantate din Progra-
mul ex-ISPA, toate anexele si actele
aditionale/amendamentele, dupa caz,
in copii certificate de beneficiar pentru
conformitate cu originalele.

b) certificatul de inregistrare fis-
cald a beneficiarului, in copie certifi-
catd de acesta pentru conformitate cu
originalul;

¢) ordinul de plata sau chitanta
prin care a achitat comisionul de
analiza, in copie certificatd de bene-
ficiar pentru conformitate cu origi-
nalul.

Conform art. 4 si 5 din Ordinul nr.
820/2010 al Ministerului Finantelor
Publice, Fondul percepe un comi-
sion unic de analiza in suma de 500
lei.

Accesarea programului de sprijin
conferd urmatoarele avantaje: facili-
tarea obtinerii unei finantari pentru
proiectul finantat din instrumentele
structurale ale Uniunii Europene;
costurile aferente finantdrii sunt mai
scazute datoritd garantiei de stat; be-
neficiarii nu datoreaza prima de risc
pentru garantia acordata de stat; pe-
rioada de acordare a finantarii si pe-
rioada de gratie se stabilesc de co-
mun acord cu finantatorul; finanta-
torul are obligatia de a asigura o pe-
rioada de tragere a sumelor aferente
imprumutului de maximum 4 ani; fi-
nantatorii nu percep comision de ne-
utilizare si comision de rambursare
anticipatd; contractele de credit
incheiate cu beneficiarii Programu-
lui de sprijin nu pot contine clauze
care sd permitd modificarea unilate-
rala de catre finantator a acestuia; pe
toata durata de valabilitate a garan-
tiei, modificdrile contractelor de cre-
dit prin acte aditionale nu pot aduce
atingere conditiilor Programului de
sprijin.

SUSTINERE PENTRU
REABILITARE
TERMICA

FNGCIMM este mandatat sa
acorde garantii in numele si contul
statului pentru reabilitarea termica a
cladirilor de locuit cu finantare prin
credite bancare.

Garantia reprezinta un procent de
maxim 100% din valoarea creditului
si de maxim 90% din valoarea totala
a cheltuielilor prevazute in devizul
general.

Garantia se acorda de FNGCIMM
in baza solicitarii transmise de catre
Finantator, insotitd de documentatia
completatd potrivit tipului de
beneficiar.

Beneficiari eligibili

Pot beneficia de garantii prin
FNGCIMM:

a) Asociatiile de proprietari — per-
soane juridice fara scop patrimonial
constituite in baza Legii 230/2007

b) Persoanele fizice — proprietari

Considerdnd agricultura
ca unul dintre sectoarele
importante care poate
contribui la relansarea

economica sustenabild, FNGCIMM SA isi
concentreazd capacitatea de garantare cu prioritate
spre sustinerea finantarii acestui domeniu.

privind emiterea garantiei (urmat de
emiterea ulterioara a garantiei efecti-
ve); II. Emiterea directa a garantiei.
Prima etapa nu este obligatorie in
vederea obtinerii garantiei Fondului.
I.Acordul de principiu privind
emiterea garantiei se face la cererea
beneficiarului, completatd pe formu-
larul din Anexa nr.1. din Conditiile
generale privind derularea operatiu-
nilor de garantare pe baza de mandat,
acordat conform OUG nr. 9/2010.
Solicitarea beneficiarului se de-
pune la sediul central al FNGCIMM
sau la una dintre sucursalele ori re-
prezentantele acestuia.
Documentatia care trebuie sa Inso-
teasca solicitarea de obtinere a acor-
dului de principiu este umatoarea:

ai cladirilor de tip locuintd unifami-
liala
CEC BANK SA si BCR sunt pri-
mele banci din sistem care ofera be-
neficiarilor credite pentru reabilitarea
termicd conform OUG 69/2010 cu
modificari si completari ulterioare.
Ce lucriri pot fi efectuate?
= izolarea termica a anvelopei cladi-
rii, respectiv izolarea termica a pere-
tilor exteriori, parte opaca;
= Inlocuirea tamplariei exterioare cu
tamplarie performanta din punct de
vedere energetic, pentru imbunatati-
rea performantei energetice a partii
vitrate a anvelopei cladirii;
= termo-hidro izolarea acoperisului
tip terasa, respectiv termoizolarea
sarpantei, dupa caz;

= termoizolarea planseului peste
subsol, in cazul in care parterul cla-
dirii, prin proiectare, are functiunea
de locuinta;

= repararea/inchiderea balcoane-
lor/logiilor blocurilor

= repararea/ inlocuirea instalatiei de
distributie agent termic - incalzire si
apa calda de consum, parte comund a
cladirii tip bloc de locuinte.

= repararea/inlocuirea/achizitiona-
rea cu montaj a centralei termice de
bloc/scara, respectiv a centralei ter-
mice aferenta locuintei unifamiliale,
precum si a instalatiilor aferente aces-
teia,

= introducerea, dupa caz, a unor sis-
teme alternative pentru asigurarea
partiald/ totala a energiei pentru apa
calda de consum, iluminat si/sau
incalzire.

SUSTINERE PENTRU
AGRICULTURA

Considerand agricultura ca unul
dintre sectoarele importante care
poate contribui la relansarea econo-
mica sustenabild, FNGCIMM SA 1si
concentreaza capacitatea de garanta-
re cu prioritate spre sustinerea finan-
tarii acestui domeniu.

Cadrul legal care favorizeaza
orientarea strategica a Fondului catre
domeniul agricol este constituit de:

» Programul Operational pen-
tru Pescuit 2007-2013

> Legea 329/2009
» OUG 79/ 2009

PROGRAMUL MIHAIL
KOGALNICEANU

Programul M. Kogélniceanu este
un program multianual, pe perioada
2011-2013, de incurajare si de sti-
mulare a dezvoltarii .M.M.-urilor,
care are ca obiectiv acordarea de fa-
cilitati de subventionare partiald a
dobanzilor si, dupa caz, de garantare
de catre stat, pentru creditele acorda-
te Intreprinderilor mici si mijlocii, de
catre institutiile de credit.

Facilitatile care se acorda in ca-
drul Programului M.Kogélniceanu,
constau n:
= acordarea unei linii de credit, n
valoare maxima de 125.000
lei/I.M.M./an, cu dobandad partial
subventionata
= garantarea creditului de catre stat,
cu mentiunile ca garantia in numele
si In contul statului se acorda numai
in situatia in care beneficiarul pro-
gramului nu dispune de garantii sufi-
ciente pentru accesarea liniei de cre-
dit si ca de la data epuizarii bugetului
anual alocat pentru subventia de
dobanda nu se mai acorda garantii in
cadrul Programului M.Kogélnicea-
nu, pentru noi beneficiari.

Perioada de rambursare a credite-
lor cu dobanda subventionatd si,
dupa caz, cu garantie de stat este de
maximum un an de la data acordarii
liniei de credit. Linia de credit se po-
ate prelungi pe o perioada de maxi-
mum 1 an de la data scadentei, fara a
depasi perioada de implementare a
Programului M. Kogélniceanu.

inscrierea in program se face
on-line, pe site-ul www.aip-
pimm.ro.

Dupa intocmirea si transmiterea
catre institutiile finantatoare, a liste-
lor cu IMM-urile eligibile in pro-
gram, solicitantii declarati eligibili
de catre AIPPIMM se vor putea pre-
zenta la oricare institutie de credit
implicate in Program cu formularul
de inscriere in program, semnat si
stampilat §i cu notificarea privind
acordul de principiu pentru subven-
tionarea dobanzii.

Programul Mihail Kogalniceanu
poate fi accesat de catre operatori
economici care se incadreaza in ca-
tegoria IMM in conditiile Legii nr.
346/2004 si care la data aprobarii
creditului indeplinesc cumulativ cri-
teriile prevazute in Art. 3 (1) din
OUG 60/2001.m
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EVENTS

(A :
LY

. 2002-2004

The first years of activity of the
FNGCIMM saw the company posi-
tion itself according to the economic
context of the moment. In 2004, the
Fund saw 100 new guarantees gran-
ted, amounting to 27 million lei, for
loans granted of approximately 60
million lei and in support of over
10,000 jobs.

~>2005-2006

The local guarantee funds get crea-
ted, which are autonomous joint
stock companies affiliated to the
Fund (in which FNGCIMM SA - IFN
is a majority shareholder) headquar-
tered in Craio-
va, Focsani and
Sfantu Gheor-
ghe (county of
Covasna).

Also, starting
with 2005, the
Fund became
an active member of the AECM.

In 2006, The Fund begins the re-
gulation process to become a
non-bank financial institution (IFN),
together with the other guarantee
funds, thus becoming regulated and
overseen by the NBR. At the end of
2006, the subscribed and paid-in
share capital of the Fund had increa-
sed to 261,412,300 lei, from
90,842,300 lei at the end of 2005.

~2007

The creation of products which
would contribute to the absorption
of structural funds by SMEs, and
that is inconsult or ininvest

Also, two new financing products
were drafted, namely rizont 2007
and inancing facility for leasing
companies

>2008

In Q4, the banking sector and the
Romanian economy faced the im-
pact of the international economic
and financial crisis.

In 2008, the accomplishments of
the guarantee activities were 836.1
million lei in granted guarantees.
Compared to the
accomplishments
y | of 2007, the va-
A lue of the gua-

' rantees granted
increased 52.5%,
and the volume
of guarantees
made using its own funds, represents
a value increase of about 26.5%,
even though the number of guarante-
es granted has decreased, due to the
important changes which occurred
in the request for guarantees.

>2009

The activity of the Fund was ex-
panded for the management of state
guarantees, based on the mandate
granted by the Ministry of Public Fi-
nance, as part of the Government pro-
gram intended for individuals who do
not own a home, the well-known
rima Casa (First Home) program.

The Fund also acted towards
granting government guarantees for
the eligible beneficiaries of Gover-
nment Emergency Ordinance
79/2009 concerning the regulation
of some measures for stimulating the
absorption of funds allocated thro-
ugh the National Rural Develop-
ment Program.

~2010

Starting in April, it began the coo-
peration with FRCG and using co-
unterguarantees related to the two de
minimis schemes for SMEs.

In 2010, the subscribed and
paid-in share capital was increased,
from 261,412,300 lei, on December
31st, 2009, to 681,292,300 lei, on
December 12th, 2010.

~2011

The best year in terms of the value of
the guarantees granted, of the loans
backed, as well as of the number of jobs
created or preserved in the economy.

>2012

With a portfolio of approximately
162 million euros granted in the first
quarter of 2012 alone, FNGCIMM is
also a co-organizer of the AECM
Annual General Assembly meeting. B

- HOMARE

FLORIN POGONARU, AOAR:

e need

to have a European ' &
banking system _4¢

® The state can no
longer guarantee the
branches of the foreign
banks

he banking system, which

also comprises the gua-

rantee segment, needs to

be amended, in order to
create a European banking system,
considers Florin Pogonaru, the pre-
sident of the The Businesspeople
Association of Romania (AOAR),
who said: “The banks have their own
business. Right now, what predomi-
nates is the fear to take chances and
to lend easily. Hence, we once again
see the reason behind having some
guarantee funds. The banking
system, and this means the guarantee
system, must also be changed. The
guarantee system can no longer be
national. The state can not guarantee
the branches of Greek or Austrian
banks. The state needs to work on
this, and there are even steps being

% e/

taken in that direction, on a Europe-
an level. If the Germans do not ac-
cept unified bonds, they are about to
accept this unfragmented European
banking system”.

According to him, we have every
interest in avoiding the Greek conta-
gion and the fragmentation of the
system. A European guarantee sche-
me is the only structure that will en-
sure cross-border financing for Ro-
mania without disruptions, Florin

Pogonaru considers.

The disruption of the value
creation chain — the biggest
problem of the economy

The biggest problem facing our
economy and SMEs, in particular,
is the disruption of the value-crea-
tion chain, the AOAR president
said: “At the end of these chains,
which were made up of several

links, including sub-suppliers,
were exporters. When domestic
consumption fell, exports remai-
ned the only engine for growth and
everyone started exporting. We
have been exporting and we still
are, without creating value, just for
the sake of selling. Exports are a
good thing, but if we export just for
the sake of it, we run the risk of des-
troying value.

Florin Pogonaru considers that we

ecessary documentation:
1. The documentation requested by

the lender, according to its norms;
2. The statement that the company
qualifies as an SME;

3. Affidavit of the SME that it is not
“having difficulties”;

4. 2 halance sheets for the last two
completed fiscal years.

1. Receives the request for

financing;

2. Approves the financing using the
guarantee of the FNGCIMM;

3. Sends the request for guarantee
to the FNGCIMM.

The standard circuit for obtaining the FNGCIMM

[

1. Receives the guarantee request;
2. Approves the guarantee;

3. Send the request for
counterguarantee to the

Counterguarantee Fund.

4. Low guarantee commission
representing a De Minimis Aid, due
to the counterguarantee.

should reinvent Romanian sub-sup-
pliers, including those working with
international companies. In his opi-
nion, in order to do that, there are
things which need to be changed re-
lated to policies, an example of this
being the reconsideration of the state
aid for SMEs policy: “We’ve been
focusing heavily on the state aids
granted to large companies like
«Ford» or «Bosch», but we do not
have state aid schemes small and
medium enterprises.”

Bankrupt companies used
for acts of corruption

The only thing with which we can
be proud of, after all this time, is that
it takes less time to set up new com-
panies, said Florin Pogonaru. Accor-
ding to him, it is hard for a company
to leave business, there is no bank-
ruptcy law, the bureaucracy for win-
ding up a company is huge: “This
creates a market where there are
thousands of zombie companies that
don go away. The unused firms be-
gin being used for various scams
such as avoiding the payment of
VAT. These are mechanisms for cor-
ruption”.

No measures to boost the eco-
nomy were taken in this period of
crisis, he claims, pointing out that
our country has had a series of mea-
sures which actually hindered the
growth of companies, such as the
VAT increase or the preservation of
the Social Security contributions
(CAS).

We need a new taxation
system

On the fiscal side, there is an im-
balance between the excessive taxa-
tion of labor and the capital taxation
level, Mr Pogonaru also said. “As
long as this happens, the tax system
of the country is not well calibrated
and, thus, we need a different system
of taxation. The authorities should
take into account that we need jobs
and must take into account how la-
bor is taxed.

In addition to other issues, at the
moment, the business environment
is also facing the chaos related to the
absorption of European funds.

EMILIA OLESCU

AECM Seminar on the future
challenges for guarantee schemes

rom 7th — 9th June 2012, the
F European Association of Mu-

tual  Guarantee  Societies
(AECM, description see annex) or-
ganizes its annual  General

Assembly meeting as well as its Se-
minar on the topic of “Targeting
Growth — Future Challenges for
Guarantee Schemes” on the occa-
sion of the Association’s 20th
Anniversary. The series of events is
kindly hosted by, and co-organized
with, AECM’s 4 Romanian Mem-
ber Organizations: the National
Guarantee Fund for SMEs
(FNCGIMM), the Rural Credit
Guarantee Fund (FGCR), the Ro-
manian Loan Guarantee Fund
(FRGC) and the Romanian Coun-
ter-guarantee Fund (FRC).

The seminar on the 8th June is an
opportunity to both look at the ex-
cellent past performance of AECM
members, in Romania and elsewhe-
re, in supporting SME access to fi-
nance, which in all EU Member
States encounters difficulties due to
persistent market gaps, mostly due
to the fact that the banking sector
considers SMEs to be of a relatively
high risk, in part because of missing
collateral and lack of information.
Guarantee institutions, by substitu-
ting missing collateral via a guaran-
tee and providing additional infor-
mation to the partner bank, share in
the risk of the financial institution
and thereby facilitate SME loans to
a considerable degree. This is best
illustrated by some of AECM’s key
statistics:

As of last year (31st December
2011) and according to provisional
figures, AECM’s members held a
total of nearly 79 billion in portfo-
lio, which represents around 140
billion in loans accessed. By rea-
ching over 2,7 million beneficiary
SMEs in the EU or about 12 % of all
companies in the EU. This strong
performance has been mirrored by a

fast growth pace of the guarantee
business over the last 20 years, with
has been steadily increasing with an
average rate of 9,6 % since the year
2000. Especially during the recent
Financial and economic crisis in
2008, AECM’s member organiza-
tions have been able to respond
quickly and flexibly with a new
product offer to support SME short
term working capital loans, aimed
atbridging the financing difficulties
stemming from the banking crisis
and the consequent hardening of
loan terms.

In order to be able to maintain
this crucial role in the future, the
AECM seminar also examines the
future challenges for sustainability

of SME guaran-

José | tee institutions,

Fernando which will be

Figueiredo, | subject to the out-

Chairman | come of two de-

of AECM | velopments at
EU-level:

While imple-

menting the Basel

IIT accord via the

CRD 1V, EU in-

stitutions should
ensure that the
positive effect of
guarantee provi-
ded by AECM
members on the
regulatory own
funds require-
ments are mainta-
ined. Under the
currently valid
legislation, gua-
rantees with a pu-
blic guarantee or
counterguarantee
allow the lender to
apply a zero-we-
ighting. This lo-
wers the cost of
capital to the bank
and encourages
SME lending. In addition, a lower
risk weight of 50% should be ap-
plied to the SME retail portfolio.
The next generation of EU
support programmes (2014 —
2020) should maintain a
strong focus on Financial
instruments in form of co-
unter-guarantees for SME
guarantee institutions in the
Member States. These pro-
grammes have been very
effective in the past,
allowing AECM
members to enga-
ge in guarantee
products that ad-
dress particularly
relevant market

gaps (start-ups, business tran-
sfers...). As AECM members have
accounted for over 80% of the
funds e.g. under the Competitive-
ness and Innovation Programme
(CIP), the follow-up programmes
under COSME, Horizon 2020 and
structural funds should focus on the
effective market needs of SMEs.
All potential intermediaries should
be allowed an equal access to the
programmes.

José Fernando Figueiredo, Cha-
irman of AECM, stated that “we
are looking forward to continuing
our constructive cooperation with
the EU institutions to facilitate
SME access to finance as well as
GDP growth and employment in
the Union. A prudential frame-
work that properly accounts for
SME guarantees and targeted EU
support programmes with coun-
ter-guarantees for SME loan gua-
rantees will be crucial to achieve
this goal together. Also the use of
structural funds at Mem-
ber State level is very
important to
capitalize the
schemes. ” m i '
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ANNEX

About AECM

AECM has 37 member organi-
zations operating in 20 EU
Member states, Turkey and
Montenegro. Its members are
mutual, private sector guaran-
tee schemes as well as public
institutions, which are either
guarantee funds or Develop-
ment banks with a guarantee
division. They all have in com-
mon the mission of providing
loan guarantees for SME who
have an economically sound
project but cannot provide
sufficient bankable collateral.
In 2011, AECM member orga-
nizations had a total guaran-
tee volume in portfolio of 79
billion.

AECM represents the political
interest of its member organi-
zations both towards the Euro-
pean Institutions, such as the
European Commission, the Eu-
ropean Parliament and Coun-
cil, as well as towards other,
multilateral bodies, among
which the European Invest-
ment Bank (EIB), the European
Investment Fund (EIF), the
Bank for International Settle-
ment (BIS), the World Bank,
etc. It deals primarily with is-
sues related to state aid regu-
lation relevant for guarantee
..schemes within the internal
market, to European
support program-
‘mes and to pru-
_ dential supervi-

sion. B

AECM membership
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EVENIMENTE

FLORIN POGONARU, AOAR:

Trebuie sa avem
un sistem bancar
european

® Statul nu mai poate garanta filialele bancilor straine

istemul bancar, care cu-

prinde si segmentul de ga-

rantare, trebuie modificat,

astfel Incat sa se creeze un

sistem bancar european, este de pa-
rere Florin Pogonaru, presedintele
Asociatiei Oamenilor de Afaceri din
Romania (AOAR), care ne-a decla-
rat: “Bancile au si ele afacerea lor.
Acum, predomina frica de a-si asu-
mariscuri si de a da bani cu usurinta.
De aceea, incd o data apare logica
unor fonduri de garantare. Sistemul
bancar, care cuprinde si garantarea,
trebuie, insa, schimbat. Sistemul de
garantare nu mai poate fi national.
Statul nu mai poate sa garanteze filia-
lele bancilor grecesti sau ale celor au-
striece. Statul trebuie sa lucreze la
acest lucru, iar, la nivel european,
chiar se fac demersuri in acest sens.
Dacéa nemtii nu accepta obligatiuni
unice, sunt pe cale sa accepte acest sis-
tem bancar european nefragmentat”.
Potrivit domniei sale, avem tot in-
teresul sd ne ferim de contagiunea

greceascd si de fragmentarea siste-
mului. Un sistem de garantare euro-
pean este singura structurd care va
asigura finantari transfrontaliere
pentru Roméania fard rupturi,
considera Florin Pogonaru.

Ruperea lanturilor de
creare a valorilor - cea mai
mare problema a economiei

Cea mai mare problema cu care se
confrunta economia noastrd si
IMM-urile, in special, este ruperea
lanturilor de creare a valorilor, ne-a
spus presedintele AOAR: “La capa-
tul acestor lanturi, care erau alcatuite
din mai multe parti, printre care si
sub-furnizori, se afld exportatorii. in
momentul in care consumul intern a
scazut, singurul motor de crestere au
ramas exporturile i mai toatd lumea
a inceput sa exporte. Am exportat si
exportam fard sd addugam valoare,
doar de dragul de a vinde. Exportul
este un lucru bun, dar daca facem ex-

port doar de dragul exportului ris-
cam sa distrugem valoarea”.

Florin Pogonaru considerd ca
trebuie sa recream sub-furnizorii
romani, inclusiv pentru firmele inter-
nationale. Pentru acest lucru, este ne-
voie si schimbam o serie de lucruri le-
gate de politicile din domeniu, un
exemplu in acest sens fiind reanaliza-
rea politicii ajutoarelor pentru
IMM-uri, in opinia domniei sale:
“Ne-am concentrat foarte mult pe aju-
toarele de stat acordate firmelor mari
de genul «Ford» sau «Boschy, dar nu
avem scheme de ajutor de stat pentru
intreprinderile mici si mijlocii”.

Firmele in faliment,
utilizate pentru fapte de
coruptie

Singurul lucru cu care ne putem
mandri, dupa toata aceasta perioada,
este faptul cd firmele pot fi inregis-
trate mai repede, ne-a declarat Florin
Pogonaru. Potrivit domniei sale, so-

""Avem tot interesul sd ne ferim de contagiunea greceasca si de
fragmentarea sistemului bancar", a declarat Florin Pogonaru.

cietatile nu pot sd iasa de pe piatd, nu
existd o lege a falimentului, birocra-
tia pentru lichidarea unei firme fiind
foarte mare: “Se creeazd o piata in
care sunt mii de cadavre de firme
care nu dispar. Firmele nefolosite
incep sa fie utilizate pentru diverse
escrocherii, cum ar fi neplatile de
TVA. Acestea sunt mecanisme
pentru coruptie”.

Masuri de stimulare a economiei

Documentatia necesara:
1. Documentatia ceruta de finantator,

conform normelor acestuia;

Cererea de .
finantare d

1. Primeste cererea de finantare;

Circuitul standard de obtinere a garantiei FNGCIMM
FINANTATOR

Cererea de . |
garantare

1. Primeste solicitarea de garantare;
2. Aproba garantia;
3. Transmite cererea de

2. Declaratia de incadrare in
categoria IMM;

3. Declaratia pe proprie raspundere a
IMM-ului ¢a nu este “in dificultate”;

2. Aproba finantarea cu garantia din
partea FNGCIMM;

3. Transmite cererea de garantare
catre FNGCIMM.

contragarantare catre Fondul de

Contragarantare.
4. Comision de garantare redus

4. 2 bilanturi aferente ultimelor
exercitii financiare incheiate.

constituind Ajutor de Minimis,
urmare a contragarantarii.

FNGCIMM

nu prea au fost adoptate in aceasta
perioada de criza, sustine domnia sa,
subliniind ca tara noastra a avut parte
de o serie de masuri care a impiedi-
cat dezvoltarea Intreprinderilor, cum
ar fi cresterea TVA sau mentinerea
CAS.

Avem nevoie de un alt
sistem de impozitare

Pe partea fiscald, exista un deze-
chilibru intre excesul impozitarii
muncii si nivelul de impozitare a
capitalului, ne-a mai spus domnul
Pogonaru: “Atata vreme cat se
intdmpla acest lucru, sistemul de
impozitare al tarii nu este bine cali-
brat si, deci, ne trebuie un alt sistem
de impozitare. Autoritatile trebuie
sa ia in seamad ca avem nevoie de
locuri de munca si trebuie sa tina
cont de modul de impozitare al
muncii”.

Pe langa celelalte probleme, me-
diul de afaceri se confrunta, n acest
moment, i cu haosul legat de absorb-
tia fondurilor europene.

EMILIA OLESCU

Seminar AECM despre provocarile viitoare
pentru schemele de garantare

ropeand a Societatilor de Garantare

Mutuald (AECM, vezi anexa) or-
ganizeaza Adunarea sa Generala
anuald, precum si Seminarul cu tema
“Cresterea economica sustenabila —
Provocari Viitoare pentru Schemele
de Garantare”, cu ocazia celei de a
20-a Aniversari a Asociatiei.

Seria de evenimente a fost gazdui-
ta cu amabilitate de catre si co-orga-
nizata impreuna cu cele 4 Organiza-
tit Membre din Romania ale AECM:
Fondul National de Garantare a Cre-
ditelor pentru Intreprinderile Mici si
Mijlocii (FNGCIMM), Fondul de
Garantare a Creditului Rural
(FGCR), Fondul Roman de Garan-
tare a Creditelor (FRGC) si Fondul
Roman de Contragarantare (FRC).

Seminarul din data de 8 iunie repre-
zintd o oportunitate pentru a observa
performentele excelente din trecut ale

intre 7 519 iunie 2012, Asociatia Eu-

membrilor AECM, din Roménia si de
pretutindeni, in sustinerea accesului la
finantare al IMM-urilor, care intdmpina
dificultati in toate Statele Membre ale
Uniunii Europene din cauza persisten-
tei decalajelor de piatd, provocate in
special de faptul ca sectorul bancar
considera ca IMM-urile prezinta riscuri
relativ ridicate, partial ca urmare a lip-
sei de colateral si de informatii. Institu-
tille de garantare, prin faptul ca inlocu-
iesc colateralul lipsa cu o garantie si,
prin experienta acumulatd i capacita-
tea proprie de analiza, furnizeaza infor-
matii suplimentare bancii partenere,
preiau o parte din riscul institutiei fi-
nanciare si, astfel, faciliteaza creditele
catre IMM-uri intr-o masurd conside-
rabila. Acest fapt este cel mai bine ilu-
strat de catre o serie de statistici ale

AECM.
La finalul anului trecut (31 decem-
brie 2011), potrivit datelor provizorii,
membrii AECM

Anexa

principal cu aspecte privind reglemen-
tarea ajutoarelor de stat relevante
pentru schemele de garantare din
interiorul pietei unice, programele
europene de sprijin si supraveghe-
rea prudentiala. m

Despre AECM

AECM are 37 de organizatii membre care opereaza
in douazeci de State Membre ale Uniunii Europene,
Turcia si Muntenegru. Membrii séi sunt scheme de
garantare mutuale, private, precum si institutii pu-
blice, care sunt fie fonduri de garantare, fie banci de
dezvoltare avand o divizie de garantare. Toti au in
comun misiunea sa ofere garantii pentru creditele
destinate IVIM-urilor care au proiecte viabile din
punct de vedere economic, dar care nu pot sa ofere
suficient colateral bancar. in anul 2011, organi-
zatiile membre ale AECM aveau un portofoliu to-
tal de garantii in valoare de 79 miliarde euro.
AECM reprezinta interesele organizatiilor sale
membre, atat fata de Institutiile Europene,
precum Comisia Europeana, Parlamentul
European si Consiliul European, cat si

fata de alte organizatii multilaterale, pre-

cum Banca Europeana de Investitii (BEI),
Fondul European de Investitii (FEI), Banca
Reglementelor Internationale (BRI) sau
Banca Mondiala. AECM se ocupa in

aveau un portofoliu
de aproape 79 mi-
liarde euro, repre-
zentand aproxima-
tiv 140 miliarde
euro in credite acce-
sate, ajungand la 2,7
milioane IMM-uri
sau aproxima-

tiv 12% din
totalul
compa-

Intentionam sd continudm cooperarea constructivi
cu institutiile UE pentru a facilita accesul la

finantare al IMM-urilor, precum si cresterea
PIB-ului §i a numarului de locuri de munca in Uniune”’,
a declarat José Fernando Figueiredo, presedintele AECM.

niilor din UE. Aceastd performanta
solida este intarita si de un ritm rapid
de crestere 1n ultimii doudzeci de ani a
activitatii fondurilor de garantare, care
s-a majorat aproape constant, cu o rata
medie de crestere de 9,6%, incepand
cu anul 2000. in special in
timpul recentei crize fi-
nanciare §i economice
din anul 2008, organi-
zatiile membre ale
AECM au fost capabi-

le sa raspunda rapid si
intr-o maniera flexibi-

14 cu 0 noua oferta de
produse care sa susti-

nd im-

prumu-

turile desti-

Membrii AECM

nate capitalurilor de lucru pe termen
scurt ale IMM-urilor, cu scopul de a
reduce dificultatile generate de criza
bancara si de inasprirea consecutiva a
conditiilor de creditare.

Pentru a putea pastra si in viitor
acest rol crucial, seminarul AECM
analizeaza, de asemenea, provocarile
viitoare pentru sustenabilitatea institu-
tillor de garantare a creditelor pentru
IMM-uri, care va fi afectata de rezul-
tanta a doud evolutii la nivelul UE:

- In timp ce implementeaza acor-
dul Basel III prin intermediul CRD
1V, institutiile UE ar trebui sa se asi-
gure ca este mentinut efectul pozitiv
al garantiilor oferite de catre mem-
brii AECM asupra cerintelor regle-
mentare cu privire la capitalurile
proprii (ale bancilor care finanteaza
IMM-uri). Sub actuala legislatiec in
vigoare, garantarea prin intermediul
garantiilor sau contragarantiilor din
surse publice permit creditorului sa
aplice o ponderare la risc de 0%.
Acest lucru reduce costul capitalului

pentru banca si incurajeaza credita-
rea IMM-urilor. in plus, un coeficient
de risc mai scazut, de 50%, ar trebui
sa fie aplicat portofoliilor de IMM-uri
ale bancilor (fata de 75% cf. Basel II).
- Urmatoarea generatie de pro-
grame de sustinere ale UE (pentru
perioada 2014-2020) ar trebui sa
mentind o focalizare puternica asu-
pra instrumentelor financiare sub
forma de contragarantii pentru ins-
titutiile de garantare a creditelor
pentru IMM-uri din Statele Mem-
bre. Aceste programe s-au dovedit
foarte eficiente in trecut, permitand
membrilor AECM sa ofere produse
de garantare care se adreseaza unor
deficiente semnificative de piata (in
finantarea de companii start-up,
transferuri in domeniul afacerilor
etc.). Avand in vedere ca membrii
AECM au asigurat implementarea a
peste 80% din fonduri ale UE, de
exemplu, Programul de Competiti-
vitate si Inovatie (CIP), programele
care vor urma prin programele
COSME, Orizont 2020 si fondurile
structurale ar trebui sd se concentreze
asupra necesitatilor reale de finantare
ale IMM-urilor. Tuturor intermedia-
rilor potentiali ar trebui sa li se permi-
td un acces egal la aceste programe.
José Fernando Figueiredo,
presedintele AECM, a declarat:
“Intentiondm sd continudm coopera-
rea constructivd cu institutiile UE
pentru a facilita accesul la finantare al
IMM-urilor, precum si cresterea
PIB-ului si a numarului de locuri de
muncd in Uniune. Un cadru de regle-
mentare prudential care s aiba in ve-
dere in mod adecvat garantiile pentru
IMM-uri si programe UE dedicate de
sustinere cu contragarantii pentru ga-
rantiile la creditele catre IMM-uri vor
fi cruciale pentru a atinge acest obiec-
tivimpreund. De asemenea, utilizarea
de fonduri structurale de catre Statele
Membre prin programele operationa-
le nationale, este foarte importana
pentru capitalizarea schemelor de ga-
rantare a creditelor pentru IMM”.

ISTORIE

»2002 — 2004

Primii ani de activitate ai
FNGCIMM au insemnat o pozitio-
nare a companiei
in contextul eco-
nomic al momen-
tului. Anul 2004
aduce Fondului
100 noi garantii,
in cuantum de 27
milioane lei, pen-
tru credite acordate in valoare de cir-
ca 60 milioane lei si pentru sustine-
reaapeste 10.000 locuri de munca.

>2005 - 2006

Se constituie fondurile locale de
garantare, autonome, societdti co-
merciale pe actiuni afiliate Fondului
(la care FNGCIMM SA - IFN este
actionar majoritar) cu sediul social la
Craiova, Focsani i Sfantu Gheorghe
(jud Covasna).

De asemenea, incepand cu anul
2005, Fondul devine membru activ
al AECM.

in 2006, Fondul intri in proces de
reglementare pentru a deveni institu-
tie financiard nebancara (IFN), ala-
turi de celelalte fonduri de garantare,
intrand, astfel, sub autoritatea de re-
glementare si supraveghere a BNR.
La finele anului 2006, capitalul sub-
scris si varsat al Fondului crescuse la
un nivel 261.412.300 lei, de la
90.842.300 lei la finele anului 2005.

>2007

Au fost concepute produse care sa
contribuie la absorbtia fondurilor
structurale de ca-
tre IMM-uri, si
anume ,,Fincon-
sult” sau ,,Finin-

vest”.
Totodata, au
fost elaborate

doua noi produse

de finantare, respectiv ,,Orizont
20077 si “Facilitate de finantare pen-
tru societatile de leasing”.

>2008

in trimestrul al IV-lea, sectorul
bancar §i economia Romaniei s-au
confruntat cu impactul crizei fi-
nanciare i economice internatio-
nale.

In anul 2008, realizarile activita-
tii de garantare au fost de 836,1 mi-
lioane lei, garantii acordate. Fata
derealizarile anului 2007, valoarea
garantiilor In sold a crescut cu
52,5%, iar volumul garantiilor din
fonduri proprii acordate in anul
2008 reprezinta o crestere valorica
cu circa 26,5%, desi s-a Inregistrat
o scadere a numarului de garantii
acordate, caurmare a modificarilor
importante in structura cererii de
garantii.

~2009

Activitatea Fondului a fost extinsa
pentru gestionarea garantiilor de
stat, sub mandat acordat de MFP, in
cadrul programului guvernamental
destinat persoanelor fizice care nu
detin o locuinta, respectiv cunoscu-
tul program ,,Prima Casa”.

Fondul a actionat si In directia acor-
darii de garantii guvernamentale pen-
tru beneficiarii eligibili ai OUG
79/2009 privind reglementarea unor
masuri pentru stimularea absorbtiei
fondurilor alocate prin Programul Na-
tional de Dezvoltare Rurala.

~2010

Din luna aprilie, a inceput colabo-
rarea cu FRCG si utilizarea contra-
garantiilor aferente celor doud sche-
me de minimis pentru IMM.

Capitalul social, subscris si varsat,
a fost majorat 1n cursul anului 2010,
de la valoarea de 261.412.300 lei, la
31.12.2009, la 681.292.300 lei, la
31.12.2010.

>2011

Cel mai bun an din perspectiva va-
lorica a garantiilor acordate, a credi-
telor sustinute, dar si a numarului de
locuri de munca pastrate sau nou
create in economie.

>2012

Cu un volum de garantii acordate
de aproximativ 162 milioane euro
numai in primul trimestru al anului,
FNGCIMM este si coorganizator al
Conferintei Anuale a AECM. m
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v LINIE DE CREDIT DE MAXIM 125.000 LEI/AN
v 80% GARANTATA PRIN FNGCIMM
70% SUBVENTIE LA DOBANDA

RESTUL E ISTORIE.

FINANTATORI /s ' FINANTATORI

DD I IDICDICD! @il == g s ) NCDICD w»)s«(.m'«(.\w«.m«wmn«.mv(«-;

CEC BANK ' £ o - BANCPOST
ALPHA BANK | ; 7 _ | PIRAEUS BANK
GARANTI BANK | s v d | PRO CREDIT BANK
BANCA TRANSILVANIA — / LIBRA INTERNET BANK
UNICREDIT TIRIAC BANK 7 OTP BANK ROMANIA S.A.
BANCA COMERCIALAROMANA | 4. | BANCA COMERCIALA CARPATICA

BRD GROUPE SOCIETE GENERALE




